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The Vice President - Listing | Vice President - Listing |
BSE Limited ' The National Stock Exchange of india ‘
Phiroze Jeejeebhoy Towers, | Limited, Exchange Plaza
Dalal Street, | Bandra-Kurla Complex, Bandra (East), |
| Mumbai - 400 001. . Mumbai - 400 051. |
Dear Sir,

Re: Intimation of Board meeting under Reg. 29 (1) (a) of SEBI {LODR) Req.,
2015 and Closure of Trading Window

We refer to clarification sought by the Stock Exchange, on the news article appearing
on the website of “ET Realty” with heading “Dena Bank to sell 4 prime properties
worth Rs. 540 crore”.

In this regard we wish to submit tha:

1. Ministry of Finance, Government of India had introduced reform agenda for
Public Sector Banks with special emphasis on Banks falling under Promot
Corrective Action (PCA) of Reserve Bank of India. As per the reform agenda,
Banks were advised to monetise their non-core assets to augment their Capital
Requirement so that there is less burden on Government for oroviding additional
Capital to the Banks.

Accordingly, Bank has initiated the process of sale of non-core assets after taking
necessary approvals.

2. The Bank is planning to sell 14 properties worth Rs.463 Crore (approx.) which
are identified as Non Core Assets. The same is under initial stage and will take
time to complete.

3. There is no material impact of the same on the Bank.

Further, the Bank has always adhered to Regulation 30 of SEB| (LODR) Regulations,
2015 and report the required event / information as and when such avent occurrs.

Thanking You.

Yours faithfully,

For DENA Bank




