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To                                                                                                                                        Date:6th August, 2018 
Listing Department 
National Stock Exchange of India Ltd. (NSE) 
Exchange Plaza, Bandra Kurla Complex, Bandra (East) 
Mumbai-400 051 

 
 

Dear Sir, 
 

Sub: Initiation of Corporate Insolvency Resolution Process (CIRP) by Corporate Applicant 
Ref: Compliance/Disclosure requirements for Ramsarup Industries Limited which is currently 

undergoing a Corporate Insolvency Resolution Process (CIRP) 
 

The Company had applied to Board for Industrial and Financial Reconstruction (BIFR) Ministry of 
Finance, Govt. of India, Jawahar Vyapaar Bhawan, 1-Tolstoy Marg, New Delhi, Pin-110001 for 
registration under section 15(1) of Sick Industrial Companies (Special Provisions) Act, 1985. The 
aforesaid reference has been registered by the Board as case no.67/2012. After several hearings by the 
Ld. BIFR the application was not accepted on 19.02.2014. Subsequently the Company filed an appeal 
No. 78/14 against the order of BIFR dt. 19.02.2014 before Appellate Authority for Industrial & 
Financial Reconstruction and the said appellate authority on 03.12.2014 set aside the impugned order 
of BIFR and remand the matter back to BIFR for reconsideration of submission of all the parties and 
pass order afresh after giving specific finding through a reasoned order.  
 

SICA has been repealed w.e.f 01.12.2016 MCA, Govt. of India has implemented Insolvency and 
Bankruptcy Code, 2016 dated 01/12/2016. The Company has made an application with the Hon’ble 
National Company Law Tribunal (NCLT), Kolkata Bench, under this code vide application no. 
CP(IB)No.349/KB/2017 dated 25.05.2017 and the matters pending for admission before the Hon’ble 
NCLT, Kolkata. 
 

The Hon’ble NCLT, Kolkata had admitted the application of Corporate Debtor for initiation of 
Corporate Insolvency Resolution Process vide order dated 8th January, 2018. 
 

Please acknowledge the receipt. 

 
   Encl: As stated above 






























