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(C/N: L 74999MH 1949PLC007912) 

REGD. OFFICE : 

AHURA CENTRE, B WING, 5TH FLOOR 

96, MAHAKALI CAVES ROAD, ANDHERI (EAST) 

MUMBAI - 400 093. !NOIA 

PHONE +91 22 2824 6450 / 6702 9851 
FAX +91 22 2824 4707 / 6702 3361 

August 21, 2018 

The Manager 
(Listing - CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Script Code: 524084 

Dear Sir, 

MONSANTO 00® 

The Manager 
(Listing - Department) 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, Bandra-Kurla Complex, 
Bandra (East). Mumbai-400 051. 
Script Code: MONSANTO 

Sub: Compliance under Regulation 26(7) of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulation, 2015 - Obligations of the Target Company 

Pursuant to Regulation 26(7) of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 
2015, the written reasoned recommendations of the Independent directors Committee on the open 
offer received by the Company from Bayer Aktiengesellschaft (the "Acquirer") alongwith Bayer 
CropScience Limited (the "PAC") for the acquisition of 26% of the fully diluted voting equity share capital 
of the Company, has been published in the following newspapers on August 20, 2018: 

1. Financial Express -All Editions, 
2. Jansatta -All Edition 
3. Loksatta - Mumbai Editions 

Copy of the recommendations published has been enclosed. This is for dissemination to the 
shareholders. 

Thanking you, 

Yours faithfully, 
For MONSANTO INDIA LIMITED 

--J1rmil::r;._ ~ 
Monika Gupta 
Company Secretary & Compliance Officer 

visit us at www.monsantoindia.com / www.discovermonsanto.in 
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lb of Oll,1nu llunldpal Counch, Do"°"" tnd 
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II, - SUM)' Ho.21l&11.tnd"'91" lhe •-of 
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Recommendations of the Commiuee of tndependef,t Owredors 
("IDC") on the Open Offe< 10 lh8 e<1ui1y $l>aretlolde1$ of Monsan10 
Cndja U111l1ed ("MIL" or lhe ,a~• Companf or 'TC'I by Bayer 
Akliong .. ellsehaft ("Acquirer") and Bayer CropSciooa, Umhed 
(peBon acting In concert. also referre<l ., twoln es ·PAC"). r., 
acquisition of up 10 4,488,315 (Four MIiiion Four Hundn>d Elghty 
Eight ThouS811d Three Hundnid and Fifteen) fully pa!cj.up oquity 
silar8" having a face value of Rs 1 OI· (Rupee• Ten) n,pr,,senting 
26% (1\Yenty Six Percent) of the pold up equity sl>ara capital of 
the Targel Company under Regulalloc, 26(7) of SE81 (Sobs1an11al 
Acquisition of Shares and Takeover) Regulations, 2011 and 
...,t,sequen1 amondmonis 1here10 ("SEBI (SAST} Regulalions') 

1 oa,e a• AUgus~ 201 a 
2 ffamo of tho Monsanto lndla Umltod 

Target Company 

3 DetaUs or the 
Offer pertalnfng 
to th& iarg.et 
Company 

4 Name of lha 
Acqulrar a.nd PAC 
wtth tho Acqulrer 

5 Name of the 
Manage,.. to the 
Offer 

6 Members of the 
Commltte.or 
lndopendem 
01rectors 

7 IDC Membo.r"g 
relatfonahlp with 
TC (Director, 
Equity Shares 
ownod, any 
other CQ(1irKtl 
rolatlon• Jdp) 

o 11 t111,u11y,uu,u 
equ1ty shareg / 
other securltlos 
of Iha TC by IDC 
Members 

9 IOC Mem ber's 
relationship wtth 
the Acqufrer 
(Dlroctor, 
oqulty -thares 
owned. any 
other contract I 
relatlo nshlp) 

1D Trading In Iha 
equity share-s / 
othor soc-uritios 
of the Acqulrer by 
ICC Members 

11 Recommondatlon 
on lhe Open 
Offer,.,. to 
whether the 
off&r ls f.tlr and 
reasonabto 

12 Summary of 
reasons fOf 
recommendation 

13 D01111, or 
lndopendent 
Advisor&, if any 

Ope,, Offer is be,og made by 1he 
Acqui,,,, along wllh PAC to 1118 eq<Jrty 
shareholden: of the TC fo, ooqulting 
up 10 4,488.315 (Foor Mmion Fou, 
tiundnid Eighly Eight Thou .. nd Three 
Hundred and FlMen) C\Jlly paid-up 
equrty shares of faoo value R.s. 101-
(Rupees T011) each of the TC al a 
pnco of R.s. 2,926.87 (Rupees Two 
Thousand Nlne Hundred TWeoly Six 
and Elghly Seven Poise only) po< 
eqully •hare ('Offer Pnce") payable 
Ir> cash reprasenHng 26% (Twenty S<x 
Peroen1) of 1he paid-up equl!y capital 
or Ille TC 
Acqulrer Bayer AA11eogoseallcilaft 

PAC: Saye, CropSdence limited 

1. CSP Merrill Lynch limited 
SEBI RaglS17atjon Number: 
INMODOD11625 
Ground Floo<, A Wir,g, Coe BKC, G 
Block, Bondre Kurta Complex, 
Bandra (East), Mumbai 400051 
Mahor8shtra. India 
Conu,CI Persoc,, 
Mr. Kumar KarthU< tmmanenf 
Te!ophone: +91 (0) 22 6632 8000 
Fax; +91 (0) 22 6776 2343 
Email: dg mll.,..openoffer@baml.com 

2, Credit Sulue Sa<:urltl" (lndla) 
Private Ltd , 
SEBI Rogislralfon Numboo 
INM000011161 
9" Floor, Ceejoy House, Plot F. 
Sh.ivsag&r Estate, Dr Annie Besant 
Road. Wortl, Mumbai 400018, 
MaharaShtra, fndia 
Contact Porson: Mr. Oovesh Pandey 
Telephone: +91 (0)22 67773777 
Fax: •91 (0)22 67773820 
Email: lrsl ITl000ShOl@cr9dlt~SUlsse.com 
1 Mr HomraJ Charutbl>uj Asher 

(Ctia""'8n) 
2, Mr. Pradeep Narendranath POddar 

(Member 
AllmemborsoflhelCCarelndependcn1 
and Non,.Execulive directo,s of TC. 

None of the rnembe1'$ ol the IOC; 

OJ Hold any eqµi!y stwes In the TC, 
(II) Have any conltaCUI I re1auons11,p 

W1th Ille TC. 

lnJded In ••Y equ,ty shares ol 1ne TC 
during ihe period or 12 (lwelve) moo1hs 
prior 10 Soptembef 19, 2016 (being Ille 
dato of Public Announcement) til the 
dete of this recommendation. 
None of 1he membe<s or lho tOC 
m Hold posrloo 3S a direCIOf ol the 

Aoquln,r 0t of lhe PAC 
(II) Hold any shale oflhe Acquire, «or 

lhaPAC 
(Iii) Have any coo1raci& I reta1lonshlp 

with the Acquir8' ( PAC or thelr 
respective dttetlOf'S,. 

None or lhe membefs ot ICC have 
traded in any securities ol ~he 
Acquwer. 

ThomembefsoflhelCCbelievelha11ho 
Open Off..- Price ls In oecor.ianoo wllh 
Regulation 8(3) read wilh RogulolJon 
8(12) o1 SE81 (SAST) Regula lions, and 
is thus fair 80d reasonable. However, 
!ho sl>areholders o l MIL oho<Jld 
independently evaluate the Open Offer 
and take an informe<l decision in Ille 
matter 
The toe has taken Into consJderatlon 
the followlng white recommending the 
Open Offer 
(I) P\Jbllc Announcement dated 

S..ptembor 1~. 2016. 
(w) Detailed Public S1a1emen1 da1ed 

June 13, 20,a 
(Ill) Letter of Offer daled June 20. 2018 
Each or whlclt has been filed by CSP 
Morrill Lynch Umlted and c .. dll 
Suisse Socurtt los (lndla) Private 
Ltd, a:s M&lli~9iH$ to the Open Offer • 
ror and on beh.a.tf of Aoquirer and I °' 
PAC w11h SEBI. 
Tho IOC has also sough! 80 expe,1 
advice from Emol & Young Merctian, 
Banking Solutions Private Limited. 
who h8$ conn.,,,.., Iha< u,e Offer Price 
prot)Osed In 1118 Open Offer by lhe 
Aoqulmr wllll U,e PAC Is 1n acconlance 
wl1h Regulations 8(3) and 8(12) of 
SEBI (SAST} Regul01io.no. 
Based on lhe aboYo. U,e ICC Is of lhe 
opinion th.ii the OffOf Price offered by 
the Aoqolrer end PAC is in c:omplienoe 
w11h SEBI (SAST) Regulations and 
appe.ars 10 be falr and reasonabfe 
This 18 8fl Open Offer for acquisition of 
publicly held equity •hare•. The public 
shsrehokfers Qf MIL hava an option to 
lender lheir equity at,aras or remain 
lf1Y8Sled. 
The pubflc: iharetl()lders are advised 
10 l~ pendenUy take an Informed 
detlslon regarding 1h8 decislon 10 
tender their shares in the Open Offer. 
Ernst & Young Merc:hent Banking 
Servfcea Private Limited 
The Ruby, 14111 FIOor. 29 SenS?,ati 
Bapa! Marg. Oadar West, 
Mumbai 400028 

14 Afly o thor matt.or NII 
lo bo h1ghllghted 

To lhe besl of oorltnowlodge and bollef, onermaklngprOll"r•fKllUIY, 
the Information contained l'l or aocompanying this Sl8tement is. ;n 
all ma1erial resped. bUa and 00<roo1 and nol mloleadlng. whelhor 
by omlss'9n of any infonnatlon 0t otherwise, and indudes all lhe 
lnformatlon requited lo be dlMllos<!d by 1he TC under lhe SEBI 
(SASTJ Rog"1a1lon• 

For Mon11nto lndl1 Limllod 

Sd/· 
Mumbai. tiemraJ ChelurbhuJ Athor 
Augu•i 8, 2D18 Cholrm311, Comml11 .. of lndopemlen1 o,ec_ 
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POSSESSIO 

l'lhe'9as. The under'9'11d 1Jeir9 lhi 
Rtcl)OSIJUcilonof ~alAsSe,sand £ 
und«Seciloa 13(12)m111Wllhrule9ola 
o~r-2011 caning upon ltle bo<rower N 
JavatprakashBojpal to~ 11>e ama.J 
Hin•ty Six Thouu:nd, Seven Hund,.. 
roceipl ol lhe said Nolice. 
The -haV!ng ,.-.., to repoy 111< 
genetal 1h31 the -lgned ha& t!ken 
fJOWffl coo!errad on hlm/het under sec! 
August, 2018. 
Toe botrowQ</guar.inlor 1n part,cular an 
with Ille property wiU be subject lO the 0 
Thirty Four Lakh Ninety Six Theusa 
thereonand01herloga!cnarges 

Qill 
Hll)Olhec;a1ed Goods. Slod< & raw Ma!e 
andaUmovatleard-....U. 
Dm: 16-0S.2018 
Place: Ahmedabad 

q,f~~A" ~ 
L, .,..,r-,,.,r,,, no, ,:,, .,..,.,..;.·l't, 

mm."1 
Emal. cb01 

Notice under Se<.13 (2) re; 
of Fina ndal Assets 

-lo>• -l.ln'MW'ofJ0111lill11rtcop.1ydlcdUINl119'!11 
h,cOIW!i Rt<o,gnkiOtl •nd l'rudf'f!611 ,'(Q 

08.Q2.l0t8, liOMW'( 1ht outUand$og ilC!df 
ilNI "° se~e aiccount id wck i?e 1"1111 
lwrnta«MlfalfflpQUrdtcimonchlyi111( 

3. W. h.f¥t <lwl;td I •rt ~~fed ti> cfllt9~ If 
dll,(ttbCW'I vegl!'d iiJ u.s as pe, fl:BI d•K11¥ 
.ilomaldr.dlltin. w,i,,,edw'lJ'dl'""' 
H'SptaofO'ffld.oe~ow,bandlora«oUr 

O..r.aricMmnol(nlct"l!Sldl,rjtdlQ:lltto 
0$,h Cttdk- llttr.c 

SI. No 0,1 .. ft:ii:-

I. JO.G9J01!. 
l 08.10.l0IS 
l 09..QU011 

• 10.02.2018 

Cldl Crtd'R - P'.lnldt: 
SI.No Date.Iron! 

10.ouo,, 
1 10.02.1018 

'""' to; 
~ .. 0.0,1ooo+ 

'fhlp,,,1K'11L,'\.ofailJOlll(1tdclct~HIIUir 
A, for (li;h Cttcll1 - JltCr.aOfY 01._fsioil 

ti ~ct W.SLlflO•l\9 in thl «cou 
t?lt bool ot iUClul'IU lftdilwe ot 

b) lnce~n l(tMld but no1 t 
d Oftntutlnmen 
d} Touf MIOOM det to ~ Blllli: 

I fo< C.slo Otdir - 1'>rudo -.r °"'ol 
a) a.lao<1ou,1•.:indlngindltat«n1 

IN bool ol «<DW!tt lndUSM ol 
bJ ln~t fllWlltd bot. 00( dcllil,d I 

Offldullletmd 
'foul arm111nt du. to 1ttt B.nk 

C. r« ffflll l.Nft (fl.S1'01nsooi,. Hew I 
,t) e.l•IK.t C>IIISt.ladlng I" iht «cou 

the boolaf «roUlllJ mdl.M't of 
bl lt,tfl'ffl .l<O'Ufd but not de~l!d t 

~ --


