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(All am.ounts are m lakhs of Indian rupees, unless otherwJse stated 

Related party transaction.§ 

(a) Name of related Parties and rein ted party relationship 

Related Party where control exists 

i) ESAB H o!dings Limited, UK - Prlllc1pal Shareholder - Holds 37.31% of tl1c pard up eqUJly share capita! of the Company as at March 3!, 2019 
Colfax UK Holdmgs Limited, Company incorporated under the laws of England and Wales, is an indtrect wholly owned subsrdiary of Colfax 
Corporation. Further, Colfax UK, Holdings Limited indrrectly holds I 00% equity shares of ESAB Holdings Ltd (refer note 15) 

ii) Exelvia Group India B.V., Netherlands - Holds 36.41% of lhe pa1d up equrty share cap1tal of the Company as at March 31 , 2019. Colfax UK, 
Holdings Limited, Company lncOiporatcd under t11e laws of England and Wales. 1s an indirect who1ly owned subsidiary of Col fa'\ Corporation. 
Further, Colfax UK Holdings Lrmited indirectly holds I 00% equity shares of Exelvia Group India B.V., Netherlands (refer note 15). 

1i1) List of Other related parties with whom transactions have taken place during the year and their relationship 

Name oflhe Related Party Nature of Relationship 

Colfax Corporation USA Ultimate holding company 
Alcotec Wire Corporation USA Entltles under common control 
ESAB Europe AG ,Switzerland Ent1ties under common control 
Cigweld (M) SDN, BHD, Malaysm Entitles. under common control 
Cigwcid Pty Ltd, Australia Entitles tmder common control 

ESAB AB, Sweden Entities Wlder common control 
ESAB Asia/Pacific Pte Ltd.Smgapore Entit%es under common control 
ESAB Automarion Cuttmg & Welding Equipment (Wuxi) Co.,Lld,, China Entities tmder common control 

ESAB Cutting Systems GmbH, Germany Entlties under common control 
ESAB Europe GmbH ,Switzerland Entitles under common control 
ESAB Middle East FZE,UAE Entities under common control 

ESAB North America ,Global Cost Nam florence, USA Entit\es under common control 

ESAB SeAH CORP, Korea Entlttes under common control 

ESAB Seal1 Welding Products(Yantai) Co Ltd, China Entities under common control 
ESAB Sp.Z.O.O., Poland Entities under common control 

ESAB Vamberk Sro, CZ Entities Wlder common control 
ESAB Welding & Cutting Product, USA Entities under common control 
ESAB Welding & Cutting Products (Shanghai) Management Co,Ltd, Chma Entities under common control 

ESAB Welding Products (Jiangsu) Co Ltd, China Entities under common control 
EWAC Alloys Limited, India Entitles under common control 
Gas Arc Group Limited, United Kingdom Entities under common control 
Howden Solyvent (!ndia) Private Limited, lndi• Entitles under common control 
Howden Group Ltd, UK Entitres under common control 
OZAS-ESAB Sp.Z.O.O, I'oland Entities under common control 
P. T Karya Y asantra Cakti, Indonesia Entities under common controJ 
PT. Victor Teknologi, Indonesia Entities under common control 
Soldex S A , Peru Entities under common controJ 
Thermal Dynamics OY, l'mland Entities under commo n contra] 
Victor (Ningbo) Cutting & Welding Equrpment Trade & Commerce Co., Ltd. Entities tmder common controJ 
V rctor Tcehnologres Asra SDN BHD, Malaysra Ent1ties under common contra] 
Victor Technolog1es International Inc., USA Entities under common contro! 
V ictor Technolog ies S .R.L. Italy Entities under common control 
GeE India private hmited, India Entities under common co ntrol 

TBi INDUSTRI ES GmbH Entities nnder common contra] 
TLT BABCOCK INDlA PVT LTD Entitles under commo n control 
ARC Machines, Inc Entities W1der common control 
Mr. Rohit Garnbir ~ Managing Dircctm Key Management Personnel 
Mr. B. Mohan- V ice President finance And Chlef Fmance Officet Key Management Personnel 
Mr S V cnkatakrishnan - Company Secreta!) Key Managem ent Persormcl 
Mr. Danid A Pryor- Non-ExecullVe And Non-Independent D1rector* Director 
Mr K Vatdyanathan- Non-Executlve Independent Directm Director 
Mr. Vikram Tandon ~ Non-Executive Independent Director Director 
Mr. Sudhir Chand - Non-Executlve Independent Dlrccto1 Director 
M r Sabitha Rao- Non-Executrve Independent Director Director 
:t' No remuneratton has been pa1d by the Company . 
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(All amounts are in lakhs of Indian rupees unless otherwise stated 

Related party transa<tions (coot'd) 

(b) Transactions with Related Parties 

Particulars 
Ultimate Holding Eotities under 

Com paay/ Holdiog Common Control 

T ransactions duriog t•• veor ended 31-Mar- 19 31-l'tfar-18 3 1-Mar-19 31-Mar-18 

Sale o f products - - 916 
ESAB Middle East FZE,UAE - 145 
ESAB Middle East LLC, UAE -
ESAB Asia/Pacific Pte Ltd, Singapore - 11 
ESAB Europe GmbH ,Switzerland 14 
ESAB Welding & Cutting Product, USA lJ 
Cigweld Pty Ltd., Austrll!ia - 119 
PT. Vtctor Teknologi, Indonesia - 135 
V ictor Technologies Asia SON BHD, Malaysia - - 274 

EWAC Alloys Ltd, India - 196 
Howden Solyvent ( India) Pnvate Ltmited, India - -
Soldex S.A , Peru - - 9 

I ncome from services 15 - 2,437 
ESAB A B. Sweden - 1,335 
Cigweld Pty Ltd., Australia - 39 
ESAB Asia/Pacific Pte Ltd,Singapore - 130 
ESAB Automation Cutting & Welding 

Equipment (Wuxi) Co.,Ltd., China 

ESAB Europe GmbH ,Switzerland - - 380 
ESAB Holdings Limited, UK 15 
ESAB North Amcnca ,Global Cost Nam 485 

Florence, USA 

ESAB Welding Products (J iangsu) Co Ltd, -
Howden Group Ltd, UK - s 
P.T Karya Yasantra Cakti, lndonesta 

Victor Technologies International Inc. , USA - 60 

Cigweld Pty Ltd., A ustralia -
Monroe (Colfax Fluid Handling) -
Cigweld (M) SDN, BHD, Malaysoa 

Mft•,.~eatent service intome - - 276 
EW AC Alloys Ltd. India - 276 

Purchase of raw material / traded good• - - 3,003 
Alcotec Wire Corporation USA - - 9 
ARC Machines, Inc 25 
Cigweld Pty Ltd , Australoa - 4 
ESAB AB. Sweden - 20 
ESAB A utomation Cutting & Welding - 99 

Equipment (Wuxi) Co.,Ltd., Chtna 

ESAB Cutting Systems GmbH. Gennany - 157 
ESAB Europe AG ,Switzerland 156 
ESAB Europe GmbH ,Switzerland - 1,145 
ESAB SeAH CORP, Koren -
ESAB Seah Welding Products(Yantai) Co Ltd. - 28 

China 
ESAB Sp.Z.O .O., Poland - - -
ESAS V amberk Sro, CZ - - 2 
ESAB Welding & Cutting Product, USA - - 682 

ESAB Welding & Cutting Products (Shanghai) - - 10 
ManaAement Co.,Ltd, China 
ESAB Welding Products (Jiangsu) Co Ltd: '-" - 167 
EWAC Alloys Ltd, India - 24 
Gas Arc Group Limited, United Kingdom - 9 
GCE India private l imited, India 39 
P.T Karya Yasantra Cakti, lndonesia - - 23 
TBi INDUSTRIES GmbH 

' IF 
89 

OZAS-ESAB Sp.Z.O .O .. Poland - -
Thermal Dynamics OY, Fmland 1=' - - -
Vtctor (Ningbo) Cutting & Welding Equipment -

Trade & Commerce Co., Ltd .. China ·i 1(' 
Victor Technologies Asia SDN BHD, Malaysia -
Victor Technologies Intematlonellnc., USA 315 

Victor Teclu!ologies S.R.L, Jtaly -

CERTIFIED TRUE COPY 
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(All amounts are in lakhs of Indian ropees, unless otherw1se s tated 

RelAted pa rty transactions (cont' d) 

(b) Transaction• with Related Parties (cont'd) 

Particulars 
Ultimate Holding Col Entities aader 

O thers 
Holding Co Coon,..on Con trol 

Trans;,ctioRs durine: the vu r ended 3 1-Mar-19 3 1-Mar-18 31-1\far-19 3 1-Mar-18 3 1-M ar- 19 31-Mu -18 

Porchase ofpro!l<"'ty, plaot aod equipmen t - 52 - - -
Esab AB, Laxa - - 10 - - -
ESAB Cutting Systems GmbH. Gennany - - 28 - - -
ESAB Welding & Cutting Product. USA - - I I -
V 1ctor Tccltnolog1es lntemabonallnc .• USA - - 2 - -
TBi INDUSTRIES GmbH - . I -

Trademark license fee expense 1,137 916 . - . 
ESAB Holdings Limited, UK 1.137 9 16 -

Reimbur.sem ent of expenses received/ - 113 62 11 - -
receivable (net) 

EWAC Alloys LJm1ted, Jndta 60 I I 
ESAB AB, Sweden - 106 2 -
Colfax Corporation USA - 7 . . - -

Rtimbursemcnt of expenses P::~id/ - 16 - . -
ESAB Ellf'opc GmbH ,Sw1tzerland - - -
ESAB Europe AG ,Switzerland - . . . 
OZAS· ESAB Sp.Z.O.O ., Poland - . 16 . 

Oivide•d paid 10,289 113 - -
ESA B Holdings Limited. UK 5.226 57 - - -
Exclv1a Group lndta B. V • Netherlands 5,063 56 . - . 

Loon gr•nted . - 750 4,000 - -
Howden Solyvent ( India) l'nvate L1m1ted, India - - 750 4,000 - -

Loan •·epaid 
Howden Solyvent (India) Private l.imited, India . 900 - -

Interest lntome - 4Q1 213 - . 
Howden Solyvenl (India) Private Limited, India - 401 2 13 - -

Tota l com pensation paid to key managem ent - - - . 392 373 

11ersonnel # 
Short·tcrm emgloxec benefits 

Mr Rohit Gambhir - . 227 216 
Mr B Mohan 112 109 
Mr S Venkatakrishnan - 53 48 

Sitting F« - - - - 8 6 

Mr K Vaidyanathan - - 2 2 
Mr V1krarn Tandoo - . - - 2 I 
Mr. Sudlnr Chand - 2 2 
Mr. Sabitha Rao - . - 2 l 

Director Com mission - - - . 11 2 1 
Mr. K V a i<iyanathan - - 6 6 
Mr. V ikram Tan dan - . - 5 j 

Mr. Sudhrr Chand . . - 5 5 
Mr. Sabitha Rao - 5 5 

H The compensatiOn pa1d to the key managenal personnel does not mclude the proviSions made for post-employment benefit plans, as tl1ey are 

not separately allocable s ince the same is detennined on on actuarial bas is for the Company as a whole. 
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(All amounts arc in lakhs of Indian ruws unless otherwise stated 

Related porty tr ansactions (cont'd) 

(b) Balances as at yenr eod with related parties 

Par1icubrs 
Ultimate Holding Entities under 

Others 
C001Jlanv/ Holdi111_ Common Control 

Balances as at 31-Mar-19 3 1-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mu-18 

Loan receivable (refer note below) - - 3,850 4,000 - -
Howden Solyvent (India) Private Limited, Ind ia - - 3,850 4,000 -

Interest ac..-:n1ed on lo~ut receivable - - 88 81 -
Howden Solyvent (India) Pnvate Limited, Ind ia - - 88 81 

Mana&emeol service fee receivable - 7 81 99 - -
EWAC Alloys L1m1tcd, India - 8 1 99 - -
Colfax Corporatioo USA 7 -

Trade receivables - 602 492 -
Cigweld (M) SON, BHD. Malaysia. - 19 
Cigweld Pty Ltd , Australia - - 10 57 -
ESAB AB, Sweden - 94 122 - -
ESAB Asia/Pacific Pte Ltd,Singapore - - I I 29 - -
ESAB Europe GmbH ,Switzerland - 38 77 - -
ESAB Middle East FZE.UAE - - 8 I - -
ESAB Nonh America ,Global Cost Nam - 90 114 - -
ESAB Welding & Cutting Product. USA - 13 
EWAC Alloys Limited, India - 168 1 
Howden G roup Ltd, UK - - l -
P.T Karya YasantraCakti,lndonesia - 0 0 . . 
PT. Victor Teknologi, Indonesia - - 2 1 18 - -
TLT BABCOCK INDIA PVT. LTD 12 . - -
Victor Technologies Asia SDN BHD, Malays ia - 129 47 - . 

Victor Technologies Intem ationallnc .. USA 7 5 - -
So1dex S.A, Peru . 2 - -

Trade p•y•bles 270 244 1,785 1,555 - -
AI COlee Wire Corporauon USA 6 8 -
A RC Machines, Inc 10 
Cigweld (M) SDN, BHD, Malaysia. - - - 28 -
Cigweld Pty Ltd., Australia . 5 3 . . 
Esab AB Production Equipment 5 - . 
Esab AB, Laxa 12 697 - -
ESAB AB, Sweden 2 -
ESAB Asia/Pacific Pte Ltd, Singapore . - -
ESAB Automanoo Cuttmg & Welding . 34 32 . . 
Equipment {Wwu) Co.,Ltd, Chona 
ESAB Cutting Systems GmbH. Germany - - 104 106 
ESAB Equtpment & Mach1nery Manufacturing - . . 

(Zhanrutagang) Co Limited 
ESAB Europe AG ,Switzerland - 173 43 . -
Esab Europe Gmbh - 665 178 -
ESA B Holdings Limited, UK 270 244 - - . 
Esab Seah Corp - - 12 2 . . 
Chma . 4 31 . -
ESAB SpZ.O.O , Poland - - . . -
ESAB Vamberk Sro, CZ - 45 - -
ESAB Welding & Cutting Product, USA 121 . 
ESAB Welding & Cutting Products (Shanghai) . 11 20 - -
Management Co.,Ltd, China 
ESAB Welding & Cutting Product, USA . - 485 5 - -
ESAB Welding Products {Jiangsu) Co Ltd, China 122 17 . . 
Gas Arc Group Limited, Unued Kmgdom 3 
OZAS-ESAB Sp.Z.O.O., Poland - . 2 9 . 
P.T Karya Yasantra Cakti, l ndonesia - 21 16 -
TBt INDUSTRIES GmbH 4 -
Thennal Dynamics OY, Finland -
Victor(Ningbo) Cull ing & Welding Equipment . 6 5 . 

Trade & Commerce Co., Ud., China 
EWAC Alloys Limited, India . 32 - -
GCE India private limited - 5 -
Victor Technologies lntemational lnc. , USA - 67 184 . -

. 

Terms and conditions of transactions with related parties 

The sales to and purchases ftom related patties are made on tenns equivalent to those that prevail in arm's length transactions. Outstanding 
balances at the year-<:nd are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received for 
any related party receivables or payables, except for corporate guarantee from Colfax CorporatKm, the Ulttmate Holding Company for the loan 
granted to H owden Solyvent (India) Private Lim1ted. For the year ended March 31, 2019, the Company has not recorded any impairment of 
receivables relating to amounts owed by related patties (March 31,2018: Nil) , This assessment is undertaken each financial year through 

examining the f inancial position of the related party and the market in which the related party operates 
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