


 
 

MEDIA RELEASE 

 
FIRST INDIA EQUITIES ETF (ASX CODE: NDIA) TO BE LAUNCHED IN AUSTRALIA 

 
AN ARRANGEMENT BETWEEN ONE OF INDIA’S LARGEST FUND MANAGERS, 
RELIANCE NIPPON LIFE ASSET MANAGEMENT (RNAM) AND ETF SECURITIES  

 
PART OF RNAM’S INTERNATIONAL STRATEGY TO GET HIGHER SHARE 

OF FOREIGN FLOWS IN TO INDIA 
 

RNAM TOOK OVER THE SCHEMES OF GOLDMAN SACHS (INDIA) IN 2016 
AND IS CURRENTLY MANAGING 24,546 CRORE AUM AS OF 31ST MAY, 2019 

 
RNAM HAS 60% ETF FOLIO SHARE AS OF 31ST MARCH, 2019,  

HIGHEST IN THE INDUSTRY 
 

Mumbai, June 20 : ETF Securities, Australia has launched the first Indian ETF in Australia. Reliance 
Nippon Life Asset Management Limited (RNAM) has entered in an arrangement to provide advisory 
services to Australian investors. 
 
Listed today on the Australian Securities Exchange with the code NDIA, the ETF will provide 
Australian investors a unique opportunity to tap into the world’s fastest-growing major economy.  
 
NDIA tracks India’s NIFTY 50 Index, which holds the country’s fifty biggest companies listed on the 
National Stock Exchange (NSE). It accounts for 13 sectors representing about 66.80% of the free 
float market capitalization of the stocks listed on the NSE. 
 
RNAM took over the schemes of Goldman Sachs (India) in 2016 with an AUM of 24,546 crore as of 
31st May, 2019 and has 60% of ETF folio share as of 31st March, 2019, highest number of ETF folios 
in the industry. RNAM has been a pioneer in the Indian ETF Market with over 17 years of experience 
in managing ETFs in India. With a comprehensive range of Equity, Debt, Gold and International ETF 
(Reliance ETF Hang Seng BeES), Committed to offering exciting investment opportunities to 
domestic as well as the foreign investors, RNAM has been the first to conceive the concept of Gold 
ETFs in 2002, first Money Market ETF in the world and was also the first to conceptualize and launch 
the CPSE ETF with Government of India in 2014.  
 
RNAM’s ED & CEO, Sundeep Sikka, said his company was delighted to collaborate with ETF 
Securities in order to provide advisory services for allowing Australian investors to participate in “the 
India growth story.” 
 
“RNAM has always been at the forefront of the Indian ETF Industry. It is now the first Indian AMC to 
partner with an International asset manager to bring investments into India through the ETF route. 
NDIA will provide Australian investors access to the Nifty 50 Index which has been the torch bearer of 
Indian equities for the last 25 years and is considered to be ‘the Stock of the Nation,’” Mr. Sikka said. 
  
“India has been the most dynamic economic growth story globally, but, until now, it has been difficult 
for investors globally to access,” said Kris Walesby, Head of ETF Securities Australia. “This product 
offers investors the chance to gain exposure to a $US2.6 trillion economy that still has tremendous 
potential to grow as India reaps the benefits of structural reforms,” Mr. Walesby said. 
 
 
 
 
 
 



 
 
“Political stability may allow the benefits of recent reforms to Goods and Services Tax and bankruptcy 
laws to continue filtering through in the form of stronger earnings performances by India’s major 
companies,” he said. 
 
Another positive is the fact that 60% of India’s GDP is driven by domestic private consumption 
(compared to 40% in China), effectively insulating the economy against external shocks, Mr. Walesby 
said. 
 
About ETF Securities 
https://www.etfsecurities.com.au/ 
 
ETF Securities is Australia’s only independent ETF provider. Founded by philanthropist Graham 

Tuckwell, the group has more than A$1 billion in funds under management, across sectors as diverse 

as robotics, biotechnology, infrastructure, and commodities. 

About Reliance Nippon Life Asset Management  
www.reliancemutual.com 
 
Reliance Nippon Life Asset Management Limited - RNAM  is one of the largest asset managers in 
India, managing (directly & indirectly) assets across mutual funds, pension funds, managed accounts, 
alternative investments, and offshore funds.  
 
RNAM is the asset manager of Reliance Mutual Fund (RMF) Schemes. RNAM also has the mandates 
for fund management from Employees' Provident Fund Organisation (EPFO), The Pension Fund 
Regulatory and Development Authority (PFRDA) [as a Sponsor of the Pension Fund Manager], 
Employees’ State Insurance Corporation (ESIC) and The Coal Mines Provident Fund Organisation 
(CMPFO).  
 
RNAM acts as an advisor for India Focused Equity and Fixed Income funds in Japan (launched by 
Nissay Asset Management), Korea (launched by Samsung Asset Management). Also RNAM in 
collaboration with BBL Asset Management Company Ltd, an affiliated company of Bangkok Bank 
(BBL), the largest Thai commercial bank, have launched Bualuang Bharata Fund in Thailand for Thai 
high net worth and institutional investors. RNAM even manages offshore funds through its 
subsidiaries in Singapore and Mauritius and has a representative office at Dubai, which enables the 
company to cater to Institutional and High Net worth Investors across Asia, Australia, Middle East, 
UK, US, and Europe. 
  

 / RelianceMutualFund                                                        @ Reliance_MF 

For media queries, please contact: 

Bhushan Parab                            bhushan.parab@relianceada.com                    +91 9167173309 

For any other queries, please contact: 

Customer Care Number: 1860 266 0111  

Email: customer_care@reliancemutual.com  

Mutual Fund investments are subject to market risks, read all scheme related documents 

carefully. 
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