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Department of Corporate Service 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Tower. 
Dalal Street, 
Mumbai - 400 001 

BSE Scrip Code: 5 13436 

Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No C/1, G-Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400051 

NSE Symbol - SHAHALLOYS 

Sub: Disclosure of Related Party Transaction pursuant to 23(9) of Securities and 

Exchange Board of lndia (Listing Obligation and Disclosure Requirements) 

Regulations, 201 5 

Dear SirlMadam, 

Pursuant to Regulation 23(9) of SEBl (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, please find enclosed details of Related Party Transactions in the format 

specified in the relevant accounting standards, for the period ended on March 31, 201 9. 

You are requested to take the same on records. 

Thanking you. 

Yours faithfully, 

For Shah Alloys Limited 

Encl: a.a 

- - - 
CIN - U7100GJl990PLC014698 - 

Fadorv : Block No. 2221 12222. Shah Industrial Estate, Sola-Kalol Road. Santei, Ta. Kalol, Dist. : Gandhinagar - 38321. 
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DISCLOSURE OF RELATED PARTY TRANSACTIONS 

I, i) Concern where sigaificant interest existr: 

I. ii) Key Management Personnel and Relotiver: 

3 

4 

5 

6 

iii) Disclosure d Related Pam Transadionr: 

I Purchase of Pewer I 21,07,48,000 ( 

SAL Care Private Limited 

SAL Pharmacr 'A Division SAL 
Corporation Private Limited) 
SAL Hospital Medical lnstiwte IA 
Division of SAL Care Private Limited) 
SAL Institute of Technical & 
Engineering Reseorch [ A Division of 
Adarsh Foundation ) 

Enterprise with significant influence 

Enterprise with significant influence 

Enterprise with Janificant influence 

Enterprise with significant influence 



iv) DIsclorurer of material transadions with rdated pallies during the year: 

3 

4 

5 

6 

Sales of Goods 

Rent paid 

Managerial Remuneration 

Sitting Fee to Non Executive 
-Independent Directors 

1,56,18,031 

4,80,000 

1 

1 2  1 Purchase of power 1 SAL Steel Limited 1 2 1,07,48,000 1 

0 

0 

14,87,15 1 

1.05,OOO 

I I I 

- 

E o l e s  of goods & Services 1 SAL Steel Limited 

Purchase of Goods 8 
Services 

SAL Hospital 8 Medical 
Institute 5,68,547 

1 4  I Rent pald I SAL Steel Limited I 4,80,000 I 

SAL Steei Limited 

1 
- I I 

Remuneration to Key 
Mr. K. S. Kornoth 

Management Personnel 

1,26,64,13,091 

SAL fmtitute of Technical & 
Enaineerina Research 

1 1 I Mr. Ash& A. Shorrno 1 6,00,000 1 

22,738 

I 1 I Mr. Jayesh Bharsar I 72,508 1 

SAL Pharmocy 

I 1 ( Mr. Vinoy Kumar Mishro 1 1,68,443 1 

15.1 15 

I I I Mr. G. M. Shoikh I 30,000 ( 

6 

I I I Mr. Horshad M. Shah I 15,000 1 
I I I Mr. Tejpal Shah 1 30,000 ( 

Sitting Fee to Non Executive 
- Independent Directors 

1 I I M r r  Shefoli M.Pote1 I 15,000 1 

Mr. Dilip Kumar Sinha 15,000 


