
Manish Satyanarayan Nuwal 

Plot No. 37, Kachipura, Ramdaspeth 
Nagpur 440010. 

Date:-11.01.2019 

To, 

Securities and Exchange Board of India 

Plot No. C4-A, "G" Block, Sandra Kurla Complex 

Bandra East, 

Mumbai- 400051 (Maharashtra). 

Sub: Report under Regulation 10(7) of SEBI (Substantial Acquisition of Share and Takeover) 

Regulation, 2011. 

Dear Sir, 

In compliance with the provisions of Regulation 10(7) of SEBI (Substantial Acquisition of Share and 

Takeover) Regulation, 2011 under exemption Regulation 10(1 )(a)(ii) of SEBI (Substantial Acquisition of 

Share and Takeover) Regulation, 2011. I, Manish Satyanarayan Nuwal, Promoter, of Solar Industries 

India Limited (The Company) resident at Plot No. 37, Kachipura Ramdaspeth Nagpur 440010, hereby 

submit the disclosure with regard to acquisition of equity shares of the Company by me as inter-se 

transfer of shares, as per oral partition of family and in terms of the family settlement agreement, 

through an off market transaction, duly signed by me, for your information and record. 

Application Fees of Rs. 1.50 Lacs is enclosed vide Demand draft No.980350 dated 10.01.2019 in favour 

of Securities and Exchange Board of India, payable at Mumbai. 

Kindly acknowledge the receipts. 

Thanking You, 

Yours Truly, 

~ , 

Manish Satyanarayan Nuwal 

Acquirer 

Promoter 
Encl: Disclosure 

CC: 

1. Solar Industries India Limited, 11, Zade Layout, Bharat Nagar, Nagpur-440033. 

2. BSE Limited, Floor no.25, PJ Towers, Dalal Street, Mumbai - 400 001. 

3. National Stock Exchange of India Limited, Exchange Plaza, Sandra Kurla Complex, Sandra (E), 

Mumbai- 400051. 



Manish Satyanarayan Nuwal 

Plot No. 37, Kachipura, Ramdaspeth 
Nagpur 440010. 

Format under Regulation 10(7) - Report to SEBI in respect of any acquisition made in reliance upon 

exemption provided for in regulation 10(1 )(a)(ii) of SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011. 

1 General Details 

a. Name, address, telephone no., e-mail Shri Manish Satyanarayan Nuwal 

of acquirer(s) {In case there are 37, Kachipura, Ramdaspeth, Nagpur- 440010 
multiple acquirers, provide full contact 0712-6634555 

details of any one acquirer (the manish@solargrou12.com 

correspondent acquirer) with whom 

SEBI shall correspond.} 

b. Whether sender is the acquirer (Y /N) Yes 

C. If not, whether the sender is duly Not Applicable 

authorized by the acquirer to act on his 

behalf in this regard (enclose copy of 

such authorization) 

d. Name, address, Tel no. and e-mail of Not Applicable 

sender, if sender is not the acquirer 

2 Compliance of Regulation 10(7) 

a. Date of report 11.01.2019 

b. Whether report has been submitted to Yes 

SEBI within 21 working days from the 

date of the acquisition 

C. Whether the report is accompanied Yes, The applicable fees of Rs. 1, 50,000 / - vide 

with fees as required under Regulation Demand Draft No. 980350 dated 10.01.2019 in 

10(7) favour of Securities and Exchange Board of India, 

payable at Mumbai. 

3 Compliance of Regulation 10(5 ) 

a. Whether the report has been filed with Yes, the intimation was sent 4 days before the 

the Stock Exchanges where the shares date of acquisition i.e. 07.01.2019 under 

of the Company are listed atleast 4 regulation 10(5). Copy of the same is attached as 

working days before the date of the an Annexure 'A' 

proposed acquisition. 

b. Date of Report 01.01.2019 



Manish Satyanarayan Nuwal 

Plot No. 37, Kachipura, Ramdaspeth 

Nagpur 440010. 

4 Compliance of Regulation 10(6) 

a. Whether the report has been Yes, report has been filed on 08.01.2019 with the Stock 

filed with the Stock Exchanges Exchange i.e. within 4 days after the date of 

where the shares of the Company acquisition. Copy of the same is attached as Annexure 
are listed within 4 working days 'B' 

of the acquisition. 

b. Date of Report 08.01.2019 

5 Details of the Target Company 

a. Name & address of TC Solar Industries India Limited 

11, Zade Layout, Bharat Nagar, Nagpur- 440033 
b. Name of the Stock Exchange(s) BSE Limited 

where the shares of the TC are National Stock Exchange of India Limited 

listed 

6 Details of the acquisition 

a. Date of acquisition 07.01.2019 

b. Acquisition price per share (in Nil. 

Rs.) lnter-se transfer of shares, as per oral partition of 

family and in terms of the family settlement 

agreement, through an off market transaction. 

c. Regulation which would have Regulation 3 and 4 

been triggered off, had the 

report not been filed under 

Regulation 10(7). (whether 

Regulation 3(1 ), 3(2), 4 or 5) 

d. Shareholding of acquirer(s) and Before the acquisition After the acquisition 
PAC individually in TC (in terms No. of % w.r.t No. of % w.r.t 
of no. & as a percentage of the Shares total share Shares total share 
total share/voting capital of the capital of capital of 
TC)(*) TC(*) TC 
Name(s) of the acquirer(s) (**) 

Manish Satyanarayan Nuwal 1,66,59,621 18.4104% 2,52,32,069 27.8838% 
Person Acting in Concert (PAC) 

Satyanarayan Nandlalji Nuwal 1, 97, 13,695 21.7855% 1,32,39,254 14.6306% 

Kailashchandra Nandlalji Nuwal 2,08,82, 963 23.0777% 2,08,82, 963 23.0777% 

Indira Kailashchandra Nuwal 55,68,230 6.1534% 55,68,230 6.1534% 

Nandlalji Bodulalji Nuwal HUF 20,98,007 2.3185% - - 



Manish Satyanarayan Nuwal 
Plot No. 37, Kachipura, Ramdaspeth 

Nagpur 440010. 

Seema Manish Nuwal 12,43,440 1.3741% 12,43,440 1.3741% 

Rahul Kailashchandra Nuwal 25,315 0.0288% 25,315 0.0288% 
Sub Total 4,95,31,650 54. 7371% 4,09,59,202 45.2638% 
Total 6,61,91,271 73.1476% 6,61,91,271 73.1476% 

e. Shareholding of seller Is in TC (in Before the acquisition After the acquisition 
terms of no. & as a percentage of No. of Shares % w.r.t No. of % w.r.t 
the total share/voting capital of total share Shares total share 
the TC) capital of capital of 

TC TC 
Name(s) of the seller(s) (**) 

@ 1. Nandlalji Bodulalji Nuwal HUF 20,98,007 2.3185% - - 
@®2. Shri Satyanarayan Nandlal 

1, 97, 13,695 21. 7855% 1,32,39,254 14.6306% 
Nuwal 

7 Information specific to the exemption category to which the instant acquisition belongs - 
Regulation 10(1)(a)(ii) 

a. Provide the names of the seller(s) 1. Nandlalji Bodulalji Nuwal HUF 

2. Shri Satyanarayan Nandlal Nuwal 
b. Specify the relationship between the Members of Promoter and promoter group 

acquirer(s) and the seller(s). 

C. Shareholding of the acquirer and the seller /s in Year - 1 Year -2 Year-3 
the TC during the three years prior to the 2015-16 2016-17 2017-18 
proposed acquisition 

Acquirer(s) (*) 

Shri Manish Satyanarayan Nuwal 8,62,813 44,64,301# 44,64,301# 
Sellers(s)(*) 

1. Nandlalji Bodulalji Nuwal HUF 4,21,250 21,06,250# 21,06,250# 
2. Shri Satyanarayan Nandlal Nuwal 40,68,739 2,03,43,695# 2,03,43,695# 

d. Confirm that the acquirer(s) and the seller /s Yes, Shareholding Pattern of Solar 
have been named promoters in the Industries India Limited is attached as an 

shareholding pattern filed by the target Annexure 'C'. 
company in terms of the Listing Regulation or 

the Takeover Regulations. Provide copies of 

such filings under the listing agreement or the 

Takeover Regulations. 



Manish Satyanarayan Nuwal 
Plot No. 37, Kachipura, Ramdaspeth 

Nagpur 440010. 

e. If shares of the TC are frequently traded, Not Applicable 
volume-weighted average market price (VWAP) 
of such shares for a period of sixty trading days 
preceding the date of issuance of notice 

regarding the proposed acquisition to the stock 
exchanges where the TC is listed. 

f. If shares of the TC are infrequently traded, the The shares are being transferred as per 
price of such shares as determined in terms of oral partition of family and in terms of 
clause (e) of sub-regulation (2) of regulation 8. the family settlement agreement, 

through an off market transaction. 
g. Confirm whether the acquisition price per share Not Applicable. 

is not higher by more than twenty-five percent The shares are being transferred as per 
of the price as calculated in (e) or (f) above as oral partition of family and in terms of 
applicable the family settlement agreement, 

through an off market transaction. 
h. Date of issuance of notice regarding the 01.01.2019 

proposed acquisition to the stock exchanges 
where the TC is listed 

i. Whether the acquirers as well as sellers have Yes, 
complied with the provisions of Chapter V of the Copies of the disclosure under Regulation 
Takeover Regulations (corresponding provisions 29(1 ), 29(2) & 30(2) of SEBI (Substantial 
of the repealed Takeover Regulations 1997) Acquisition of Shares and Takeovers) 
(Y /N). If yes, specify applicable regulation/s as Regulations 2011 filed with Stock 
well as date on which the requisite disclosures Exchange is attached herewith as an 
were made along with the copies of the same Annexure 'D'. 

j. Declaration by the acquirer that all the I Manish Nuwal hereby confirmed that, all 
conditions specified under regulation the conditions specified under regulation 
10(1 )(a)(ii) with respect to exemptions has been 10 (1) (a) (ii) with respect to exemption 
duly complied with. has been duly complied with. 



Manish Satyanarayan Nuwal 

Plot No. 37, Kachipura, Ramdaspeth 

Nagpur 440010. 

# With effect from July, 15, 2016, face value of Company's Equity Shares has been subdivided from 

Rs. 10 per equity shares to Rs. 2 per equity shares. 

We hereby declare that the information provided in the instant report is true and nothing has been 

concealed there from. 

Manish Satyanarayan 'Nuwal 
Acquirer 

Date:-11.01.2019 

Place: - Nagpur 

CC: 
Solar Industries India Limited, 11, Zade Layout, Bharat Nagar, Nagpur-440033 

BSE Limited, Floor no.25, PJ Towers, Dalal Street, Mumbai - 400 001 

National Stock Exchange of India Limited, Exchange Plaza, Bandra Kurla Complex, Bandra (E), 
Mumbai- 400051 

NOTE: 
(*) In case, percentage of shareholding to the total capital is different from percentage of voting 

rights, indicate percentage of shareholding and voting rights separately. 

(**) Shareholding of each entity shall be shown separately as well as collectively. 

(®) In terms of oral partition of family and in terms of family settlement agreement, the Shares 

owned by Nandlalji Bodulalji Nuwal HUF is to be distributed amongst Shri Manish Satyanarayan 

Nuwal & Shri Kailashchandra Nandlal Nuwal. Both the transactions are in process and post these 

transactions the shareholding in Nandlalji Bodulalji Nuwal HUF will be NIL. 

{@@) In terms of oral partition of family and in terms of settlement agreement, the Shares owned by 

Shri Satyanarayan Nandlal Nuwal is to be distributed amongst Shri Manish Satyanarayan Nuwal & 

Shri Kailashchandra Nandlal Nuwal. Both the transactions are in process and post these 

transactions Shri Satyanarayan Nandlal Nuwal will hold 1,32,39,254 Equity Shares of the 

Company. 



Manish Satyanarayan Nuwal 
Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

Date:- 01.01.2019 

To, 

The Executive Director 

Listing Department 

National Stock Exchange of India Limited 

Mumbai:-400001 
Trading Symbol: "SOLARINDS EQ" 

To, 

The Executive Director 

Listing Department 

Bombay Stock Exchange Limited 

Mumbai:-400001 
Scrip Code: 532725 

To, 
Mrs. Khushboo Pasari 
Company Secretary 8: Compliance Officer 
Solar Industries India Limited 
11, Zade Layout, Bharat Nagar, 
Nagpur- 440033 

Sub: Inter-Se Transfer of Shares amongst the Promoters through an off Market transaction. 

Ref: Disclosure pursuant to Regulation 10 (5) of SEBI (Substantial Acquisition of shares and 
Takeover) Regulation 2011. 

Dear Sir, 

In compliance with the provisions of Regulation 10 (1) (a) (i) read with regulation 10 (5) of SEBI 
(Substantial Acquisition of shares and Takeover) Regulation 2011, I, Manish Satyanarayan Nuwal, 
Promoter, of Solar Industries India Limited (The Company) resident at Plot No. 37, Kachipura, 
Ramdaspeth, Nagpur 440010, hereby submit the disclosure with regard to proposed acquisition of Equity 
Shares of Solar Industries India Limited by me as inter-se transfer of shares, as per oral partition of 
family and in terms of the family settlement agreement, through an off market transaction , duly signed 
by me, for your information and record. 

Yours Truly, 

Manish Satyanarayan Nuwal 
Acquirer 
Promoter 

Annexure 'A'



Manish Satyanarayan Nuwal 
Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

Format for Disclosures under Regulation 10(5) - Intimation to Stock Exchanges in respect of 
acquisition under Regulation 10(1)(a) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations. 2011. 

No. Particulars Details 
Solar Industries India Limited 

1. Name of the Target Company (TC) BSE Scrip Code: 532725 
NSE Trading Symbol: "SOLARINDS EQ" 

2. Name of the acquirer(s) Shri Manish Satyanarayan Nuwal 
Whether the acquirer(s) is/ are 
promoters of the TC prior to the 

Yes, Shri Manish Satyanarayan Nuwal is one of the 3. transaction. If not, nature of 
Promoter of Target Company. relationship or association with 

the TC or its promoters 
4. Details of the proposed acquisition 

Name of the person(s) from 
1. NANDLALJI BODULALJI NUWAL HUF a. whom shares are to be 
2. SHRI SATYANARAYAN NANDLAL NUWAL acquired 

b. Proposed date of acquisition On or after 07.01.2019 

Number of shares to be 1. 20, 98,007 Equity Shares 
C. acquired from each person 

2. 64,74,441 Equity Shares mentioned in 4(a) above 
Total 85, 72,448 Equity Shares 

Total shares to be acquired 1. 2.3184% 
d. 

as % of Share capital of TC 2. 7.1548% 
Total 9.4732% 

Price at which shares 
e. are proposed to be Nil 

acquired 

Rationale, if any, for the lnter-se transfer of shares amongst promoters of the 
f. Company, as per oral partition of family and in terms proposed transfer 

of the family settlement agreement. 
Relevant sub-clause of regulation 

Regulation 10 (1)(a) (i) and 10(1)(a)(ii) of SEBI (SAST) 5. 10(1 )(a) under which the acquirer is 
Regulation, 2011 exempted from making open offer. 



Manish Satyanarayan Nuwal 

Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

If, frequently traded, volume 
weighted average market price 
for a period of 60 trading 

6. days preceding the date of issuance of 
Not Applicable this notice as traded on the stock 

exchange where the maximum volume 
of trading in the shares of the TC 
are recorded during such period. 
If in-frequently traded, the price as Not Applicable 

7. determined in terms of clause (e) of 
sub-regulation (2) of regulation 8. 
Declaration by the acquirer, that the 
acquisition price would not be higher 

8. by more than 25% of the price Not Applicable 
computed in point 6 or point 7 as 
applicable. 
Declaration by the acquirer, that 
the transferor and transferee have 
complied / will comply with applicable Yes, the transferor and transferee have complied I will 

9. disclosure requirements in Chapter V comply with applicable disclosure requirement in 
of the Takeover Regulation, 2011 Chapter V of the Takeover Regulation, 2011. 
( corresponding provision of the 
repealed Takeover Regulation 1997) 
Declaration by the acquirer that all 

I hereby declare that all the conditions specified under the conditions specified under 
regulation 10 (1) (a) with respect to exemption has 10. regulation 10(1 )(a) with respect to 

exemptions has been duly complied been complied with. 

with. 

11. Shareholding details Before the proposed After the proposed 
transaction transaction 

% w.r.t No. of % w.r.t 
No. of total Shares/ total 
Shares I Share Voting Share 
Voting rights Capital Capital 

ofTC rights of TC 

a. 
Acquirer(s) and (other than I 
PACs sellers)(*) I 
Shri Manish Satyanarayan 1,66,59,621 18.4104% 2,52,32,069 27.8838% 
Nuwal 



Manish Satyanarayan Nuwal 

Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

b. Seller (s)/ Gift by 

b(ii)* NANDLAUI BODULALJI NUWAL 20,98,007 2.3185% HUF - - 

b(iii)** SHRI SATYANARAYAN NANDLAL 1,97, 13,695 21.7855% 1,32,39,254 14.6306% NUWAL 

Note:- 

* In terms of oral partition of family and in terms of family settlement agreement, the Shares owned by 
Nandlalji Bodulalji Nuwal HUF is to be distributed amongst Shri Manish Satyanarayan Nuwal a 
Shri Kailashchandra Nandlal Nuwal. Both the transactions are in process and post these transactions the 
shareholding in Nandlalji Bodulalji Nuwal HUF will be NIL. 

** In terms of oral partition of family and in terms of settlement agreement, the Shares owned by 
Shri Satyanarayan Nandlal Nuwal is to be distributed amongst Shri Manish Satyanarayan Nuwal &. 
Shri Kailashchandra Nandlal Nuwal. Both the transactions are in process and post these transactions 
Shri Satyanarayan Nandlal Nuwal will hold 1,32,39,254 Equity Shares of the Company. 

Manish Satyanarayan Nuwal 
Acquirer 
Promoter 

Date:- 01.01.2019 

Place:-Nagpur 



Manish Satyanarayan Nuwal 

Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

Date: 01.01.2019 

To, 

The Executive Director 

Listing Department 

National Stock Exchange of India Limited 

Mumbai :-400001 
Trading Symbol: "SOLARINDS EQ" 

To, 

The Executive Director 

Listing Department 

Bombay Stock Exchange Limited 

Mumbai :-400001 
Scrip Code: 532725 

Dear Sir/Madam, 

I, Undersigned here undertake and confirm as under with respect to proposed inter se transfer of 
shares in terms of Regulation 10(1)(a)(i) & 10(1)(a)(ii) of SEBI (SAST) Regulations, 2011 and 
subsequent amendments thereto that: 

1. I propose to acquire; 

a. 20, 98,007 Equity Shares of Solar Industries India Limited from Nandlalji Bodulalji Nuwal 
HUF. 

b. 64, 74,441 Equity Shares of Solar Industries India Limited from Shri Satyanarayan Nandlal 
Nuwal, 

The above mentioned acquisition will be an inter-se transfer of shares between promoters, as 
per oral partition of family and in terms of the family settlement agreement, through an off 
market transaction. 

2. The transferor and transferee have complied with the applicable provisions of Chapter II of 
SEBI (SAST) Regulations, 1997 and Chapter V of SEBI (SAST) Regulations, 2011. 

3. All the applicable conditions as mentioned in Regulation 10(1 )(a) of SEBI (SAST) Regulations, 
2011 with respect to exemption have been duly complied with. 

Yours Truly, 

Manish Satyanarayan Nuwal 
Acquirer 
Promoter 



Manish Satyanarayan Nuwal 

Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

Date: - 08.01.2019 

To, 

The Executive Director 

Listing Department 

National Stock Exchange of India Limited 

Mumbai :-400001 

Trading Symbol: "SOLARINDS EQ" 

To, 

The Executive Director 

Listing Department 

Bombay Stock Exchange Limited 

Mumbai:-400001 

Scrip Code: 532725 

Sub: Disclosure under Regulation 10 (6) of SEBI (Substantial Acquisition of Share and Takeover) 

Regulation, 2011. 

Dear Sir, 

In terms of disclosure under Regulation 10 ( 6) SEBI (Substantial Acquisition of Share and Takeover) 

Regulations, 2011, I, Manish Satyanarayan Nuwal, Promoter, of Solar Industries India Limited (The 

Company) resident at Plot No. 37, Kachipura Ramdaspeth, Nagpur 440010, hereby submit the 

disclosure with regard to acquisition of Equity shares of the Company, owned by me, as per oral 

partition of family and in terms of the family settlement agreement, through an off market transaction, 

duly signed by me, for your information and record. 

Yours Truly, 

Manish Satyanarayan Nuwal 

Acquirer 
Promoter 

CC: - Mrs. Khushboo Pasari 

Company Secretary and Compliance Officer 

Solar Industries India Limited 

11, Zade Layout, Bharat Nagar 

Nagpur-440033. 

Annexure 'B'



Manish Satyanarayan Nuwal 

Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

Format for Disclosures under Regulation 10(6) -Report to Stock Exchanges in respect of any 

acquisition made in reliance upon exemption provided for in Regulation 10 of SEBI 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011. 

1. Name of the Target Company Solar Industries India Limited 

(TC) BSE Scrip Code: 532725 

NSE Trading Symbol: "SOLARINDS EQ" 

2. Name of the acquirer(s) Shri Manish Satyanarayan Nuwal 

3. Name of the Stock Exchange BSE Limited 

where shares of the TC are National Stock Exchange of India Limited 

Listed 

4. Details of the transaction Inter-se transfer of 20, 98,007 and 64,74,441 equity 

including rationale, if any, shares from Nandlalji Bodulalji Nuwal HUF and 

for the transfer/ acquisition Shri Satyanarayan Nandlal Nuwal respectively to 

of shares. Shri Manish Satyanarayan Nuwal, promoter of the 

Company, as per oral partition of family and in terms of 

the family settlement agreement. 

5. Relevant regulation under which Regulation 10 (1 )(a)(i) and 10(1 )(a)(ii) of SEBI (SAST) 

the acquirer is exempted from Regulation, 2011. 
making open offer 

6. Whether disclosure of proposed The disclosure of proposed acquisition was required to 

acquisition was required to be be made under regulation 10(5). 

made under regulation 10 (5) 

and if so, 

- whether it was made within Yes, declaration under Regulation 10 (5) was made 

the timeline specified within the stipulated time specified under the SEBI 

under the regulation. (SAST) Regulation. 

- Date of filing with the Stock 

exchange 01.01.2019 

7. Details of acquisition Disclosures required to Whether the disclosures 

be made under under Regulation 10(5) 

regulation 10 (5) are actually made 

a. Name of the i) Nandlalji Bodulalji Yes 

Transferor Nuwal HUF 

ii) Shri Satyanarayan 

Nandlal Nuwal 



Manish Satyanarayan Nuwal 
Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

b. Date of Proposed 07.01.2019 

acquisition 

C. Number of i) 20, 98,007 Equity Shares 
shares/voting rights ii) 64, 74,441 Equity Shares 

in respect of the Total 85,72,448 Equity Shares 
acquisition from each 

person mentioned in 7 

(a) above 

d. Total shares proposed i) 20, 98,007 Equity Shares (2.3184%) 
to be acquired/ ii) 64,74,441 Equity Shares (7.1548%) 
actually acquired as Total 85,72,448 Equity Shares (9.4733%) 
a % of diluted Share 

Capital TC 

e. Price at which shares Nil 

are proposed to be 

acquired / actually 

acquired 

8. Shareholding Details Pre- transaction Post-transaction 

No of % w.r.t. No of % w.r.t. 

shares total shares total 

held share held share 

capital capital of 

of TC TC 

a. Each Acquirer / 

Transferee 

Shri Manish 1,66,59,621 18.4104% 2,52,32,069 27.8838% 

Satyanarayan Nuwal 

b. Each Seller / 

Transferor 

*i) Nandlalji Bodulalji 20,98,007 2.3185% - - 

Nuwal HUF 

**ii) Shri Satyanarayan 1, 97, 13,695 21.7855% 1,32,39,254 14.6306% 

Nandlal Nuwal 



Manish Satyanarayan Nuwal 
Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

Note: 

* In terms of oral partition of family and in terms of family settlement agreement, the Shares owned by 

Nandlalji Bodulalji Nuwal HUF is to be distributed amongst Shri Manish Satyanarayan Nuwal & 

Shri Kailashchandra Nandlal Nuwal. Both the transactions are in process and post these transactions 

the shareholding in Nandlalji Bodulalji Nuwal HUF will be NIL. 

** In terms of oral partition of family and in terms of settlement agreement, the Shares owned by 

Shri Satyanarayan Nandlal Nuwal is to be distributed amongst Shri Manish Satyanarayan Nuwal & 

Shri Kailashchandra Nandlal Nuwal. Both the transactions are in process and post these transactions 

Shri Satyanarayan Nandlal Nuwal will hold 1,32,39,254 Equity Shares of the Company. 

Date:- 08.01.2019 

Place:- Nagpur 
' ' 

Manish Satyanarayan Nuwal 

Acquirer 

Promoter 



• 
SOLAR 
INDUSTRIES 
INDIA 
LIMITED 

REGO.OFFICE : 
11, ZADE LAYOUT, BHARAT NAGAR, 
NAGPUR · 440 033, {M.S.) INDIA. 
PHONES: +91-712-2561000, 2560010, 6681888 
FAX : +91-712-2560202 
CIN : L74999MH1995PLC085878 
e-mai! : solar@solargroup.com 
website : www.solargroup.com 

9th January, 2019 

To, 
The Executive Director 
Listing Department 
National Stock Exchange of India Limited 
Mumbai. 
Trading Symbol: "SOLARINDS EQ" 

To, 
The Executive Director 
Listing Department 
BSE Limited 
Mumbai : 400001 
Scrip Code: 532725 

Sub: Submission of Shareholding Pattern for the Quarter ended on December 31, 2018 

Ref: Regulation 31 (1) (b) of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015. 

Dear Sir, 

With reference to above, Please find attached Share holding Pattern of Solar Industries India 
Limited as per Regulation 31 (1) (b) of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015 for the quarter ended on December 31 2018. 

Please take the above intimation on records and kindly acknowledge the receipt. 

Thanking you. 

ustries India Limited 

oo Pasari 
Comp ny Secretary& 
Compliance Officer 

Annexure 'C'



!Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

1 Name of Listed Entity: Solar Industries India Limited 
z Scrip Code/Name of Scrip/Class of Security: 532725 
3 Share Holding Pattern Filed under: Reg. 3l(l)(a)/Reg. 31(1)(b)/Reg.3l(l)(c) 

a. I If under 31(1)(b) then indicate the report for Quarter ending: 31.12.2018 
b. I If under 3l(l)(c) then indicate date of allotment/extinguishment 

4 Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:- 

Particulars Yes* No* 
1 Whether the Listed Entity has issued any partly paid up shares? No 
z Whether the Listed Entity has issued any Convertible Securities or Warrants? No 
3 Whether the Listed Entity has any shares against which depository receipts are issued? No 
4 Whether the Listed Entity has any shares in locked-in? No 
5 Whether any shares held by promoters are pledge or otherwise encumbered? No 

* If the Listed Entity selects the option 'No' for the questions above, the columns for the partly paid up shares, Outstanding Convertible 
Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered by promoters, as applicable, 
shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is 'No' declared by Listed Entity in 
above table the values will be considered as 'Zero' by default on submission of the format of holding of specified securities. 

5 The tabular format for disclosure of holding of specified securities is as follows: 



~..!: Industries India Limited 
Table I - Summary Statement holding of specified securities 

Category Category of shareholder Nos.of No. of No. of No. of shares Total nos. Shareholding as Number of Voting Rights held in each class No. of Shares Shareholding, Number of Locked Number or snares Number of 

shareholders fully paid Partly underlying shares a % of total no. of securities Underlying as a % in shares pledged or equity shares 

up equity paid-up Depository held of shares Outstanding assuming full 
otherwise held in 

shares equity Receipts (calculated as convertible conversion of 
encumbered dematerialised 

held shares per SCRR, 1957} No of Voting Rights 
Total as a securities convertible . No. (a) Asa% of No. (a) Asa% of form 

held 
%of (including securities ( as total total 

Class eg: X Class eg: 
(A+B+C) Warrants) a percentage Shares Shares 

Total 
of diluted held(b} held(b} 

y 
share capital) 

(VII}= 
(XI)= (Vll}+(X) 

(IV)+(V}+ (VIII) As a% of Asa% of 

(I} (II} (Ill) (IV} (V} (VI) (VI} (A+B+C2} (IX) (X) (A+il+C2) (XII) (XIII} (XIV) 

(A) Promoter & Promoter Group 8 66191271 0 0 66191271 73.1476 66191271 0 66191271 73.1476 0 73.1476 0 0 0 0 66191271 

(B} Public 13687 24298784 0 0 24298784 26.8524 24298784 0 24298784 26.8524 0 26.8524 0 0 NA NA 24298729 

(C) Non Promoter - Non Public 0 0 0 0 NA NA 

(Cl} Shares Underlying DRs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

(C2} Shares Held By Employee Trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

Total 13695 90490055 0 0 90490055 100 90490055 0 90490055 100 0 100 0 0 0 0 90490000 



Solar l~dustries India Limited 
Table II - Statement showing shareholding pattern of the Promoter and Promoter Group 

Category & Name of the shareholders PAN Nos. of No.of Partly No.of Total nos. Shareholding Number of Voting Rights held in each class No. of Shares Shareholding, Number of Locked in Number of Shares Number of equity 

shareholders fully paid paid-up shares shares % calculated of securities Underlying as a% shares pledged or otherwise shares held in 

up equity equity underlying held as per SCRR, Outstanding assuming full encumbered dematerialised 

shares shares Depository 1957 As a% of convertible conversion of form 

held held Receipts {A+B+c2) No of Voting Rights Total as a securities convertible No. {a) As a%of No. (a) As a%of 

%of (including securities ( as a total total 

{A+B+c) Warrants) percentage of Shares Shares 

Class eg: Class eg: y Total diluted share held(b) held{b) 

X capital) 

{VII)= 
(XI)= (Vll)+{X) 

(IV)+(V)+ {VIII) As a% of Asa%of 

{I) {II) (Ill) (IV) (V) (VI) (VI) (A+B+c2) (IX) (X) (A+B+c2) (XII) (XIII) (XIV) 

1 Indian 
(a) Individuals/ Hindu Undivided Family 8 66191271 0 0 66191271 73.1476 66191271 0 66191271 73.1476 0 73.1476 0 0 0 0 66191271 

Satyanarayan Nandlalji Nuwal AAUPN0199B 1 20343695 0 0 20343695 22.4817 20343695 0 20343695 22.4817 0 22.4817 0 0 0 0 20343695 

Kailashchandra Nandlalji Nuwal AAUPN0201E 1 17739095 0 0 17739095 19.6034 17739095 0 17739095 19.6034 0 19.6034 0 0 0 0 17739095 

Manish Satyanarayan Nuwal AAZPN3399J 1 16659621 0 0 16659621 18.4104 16659621 0 16659621 18.4104 0 18.4104 0 0 0 0 16659621 

Indira Kailashchandra Nuwal AAUPN0200F 1 5568230 0 0 5568230 6.1534 5568230 0 5568230 6.1534 0 6.1534 0 0 0 0 5568230 

Kailashchandra Nuwal Huf AABHK2285C 1 2505625 0 0 2505625 2.769 2505625 0 2505625 2.769 0 2.769 0 0 0 0 2505625 

Nandlalji Bodulalji Nuwal Huf AAAHN7299C 1 2106250 0 0 2106250 2.3276 2106250 0 2106250 2.3276 0 2.3276 0 0 0 0 2106250 

Seema Manish Nuwal ACIPN9828P 1 1243440 0 0 1243440 1.3741 1243440 0 1243440 1.3741 0 1.3741 0 0 0 0 1243440 

Rahul Kailashchandra Nuwal AEQPN4162A 1 25315 0 0 25315 0.028 25315 0 25315 0.028 0 0.028 0 0 0 0 25315 

{b) Central Government/ State Government{s) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

{c) Financial Institutions / Banks 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(d) Any Other (Specify) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Sub Total (A)(l) 
8 66191271 0 0 66191271 73.1476 66191271 0 66191271 73.1476 0 73.1476 0 0 0 0 66191271 

2 Foreign 

(a) Individuals {Non-Resident Individuals/ Foreign Individuals) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(b) Government 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

{c) Institutions 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

{d) Foreign Portfolio Investor 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

{e) Any Other (Specify) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Sub Total {A)(2) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Total Shareholding Of Promoter And Promoter Group (A)= 
(A)(l)+{A)(2) 

8 66191271 0 0 66191271 73.1476 66191271 0 66191271 73.1476 0 73.1476 0 0 0 0 66191271 

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc. : NIL 

Note: 
(1) PAN would not be displayed on website of Stock Exchange(s) 
(2) The term 'Encumbrance' has the same meaning as assigned under regulation 28(3) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. 



Solar Industries India limited 
Table Ill. Statement showing shareholding pattern of the Public shareholder 

Category & Name of the shareholders PAN Nos.of No. offully Partly No. of shares Total nos. Shareholding% Number of Voting Rights held in each class of No. of Shares Shareholding, as Number of locked in Number of 

shareholders paid up equity paid-up underlying shares held calculated as securities Underlying a % assuming full shares Number of Shares equity shares 

shares held equity Depository per SCRR, 1957 Outstanding conversion of pledged or otherwise held in 

shares Receipts Asa%of convertible convertible encumbered dematerialised 

held (A+8+C2) No of Voting Rights Total as a% securities securities ( as a No.(a) Asa%of No. (a) Asa%of form 
of (A+8+C) (including percentage of total Shares total 

Class eg: X Class eg: Total Warrants) diluted share held(b) Shares 

y capital) 
held(b) 

(VII)= (VIII) As a%of (XI)= (Vll)+(X) fu a 

(I) (II) (Ill) (IV) (V) (VI) (IV)+(V)+ (VI) (A+8+C2) (IX) (X) % of (A+8+C2) (XII) (XIII) (XIV) 

1 Institutions 
(al Mutual Fund 13 16323831 0 0 16323831 18.0394 16323831 0 16323831 18.0394 0 18.0394 0 0 NA NA 16323831 

Hdfc Trustee Company ltd. A/C Hdfc Balanced Advantage 
Fund AAATH1809A 1 6340139 0 0 6340139 7.0064 6340139 0 6340139 7.0064 0 7.0064 0 0 NA NA 6340139 

Sbi Eauitv Hvbrid Fund AA8TS6407Q 1 4222788 0 0 4222788 4.6666 4222788 0 4222788 4.6666 0 4.6666 0 0 NA NA 4222788 

Kotak Standard Multicao Fund AAATK4475F 1 2746313 0 o 2746313 3.0349 2746313 0 2746313 3.0349 0 3.0349 0 0 NA NA 2746313 

Dso Midcaa Fund AAAJD0430B 1 1654620 o 0 1654620 1.8285 1654620 0 1654620 1.8285 0 1.8285 0 0 NA NA 1654620 

(b) Venture Caoital Funds o 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

1(cl Alternate Investment Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

(di Forehm Venture Capital Investors 0 0 0 0 0 0 0 0 0 0 0 o 0 0 NA NA 0 

,(el Foreian Portfolio Investor 27 1267013 0 0 1267013 1.4002 1267013 0 1267013 1.4002 0 1.4002 0 0 NA NA 1267013 

1(11 Financial Institutions/ Banks 2 3646 0 0 3646 0.004 3646 0 3646 0.004 0 0.004 0 0 NA NA 3646 

,., Insurance Companies 1 1907075 0 0 1907075 2.1075 1907075 0 1907075 2.1075 0 2.1075 0 0 NA NA 1907075 

Icici Prudential life Insurance Comaanv limited AAACl7351P 1 1907075 o 0 1907075 2.1075 1907075 o 1907075 2.1075 0 2.1075 0 0 NA NA 1907075 

(hi Provident Funds/ Pension Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

(ii Anv Other !Soecify) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

Sub Total!Blll) 43 19501565 0 0 19501565 21.5511 19501565 0 19501565 21.5511 0 21.5511 0 0 NA NA 19501565 

Central Government/ State Government(s)/ President 
2 of India 

Sub Total IBH2l 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

3 Non·lnstitutions 
,la\ Individuals 0 0 

0 NA NA 

i. Individual shareholders holding nominal share capital 
uo to Rs. 2 lakhs. 12576 3213080 0 0 3213080 3.5508 3213080 0 3213080 3.5508 0 3.5508 0 0 NA NA 3213025 

Ii. Individual shareholders holding nominal share capital 
in excess of Rs. 2 lakhs. 3 395234 0 0 395234 0.4368 395234 0 395234 0.4368 0 0.4368 0 0 NA NA 395234 

llbl NBFCs reetstered with RBI 4 49057 0 0 49057 0.0542 49057 0 49057 0.0542 0 0.0542 0 0 NA NA 49057 

(cl Trust Emnlovee 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

lldl Overseas Deoositories(holdin" DRsl fbalancins:r figure) 0 0 0 0 0 0 o 0 0 0 0 0 0 0 NA NA 0 

lte) Anv Othe.:isoecify) 1061 1139848 0 0 1139848 1.2596 1139848 0 1139848 1.2596 0 1.2596 0 0 NA NA 1139848 

IEPF 1 1075 0 0 1075 0.0012 1075 0 1075 0.0012 0 0.0012 0 0 NA NA 1075 

Hindu Undivided Familv 407 333910 0 0 333910 0.369 333910 0 333910 0.369 0 0.369 0 0 NA NA 333910 

Non Resident Indians {Non Renat] 130 28852 0 0 28852 0.0319 28852 0 28852 0.0319 0 0.0319 0 0 NA NA 28852 

Non Resident Indians (Reoat) 217 66560 0 0 66560 0.0736 66560 0 66560 0.0736 0 0.0736 0 0 NA NA 66560 

Clearinr, Member 67 33556 0 0 33556 0.0371 33556 0 33556 0.0371 0 0.0371 0 0 NA NA 33556 

Bodies Coroorate 239 675895 0 0 675895 0.7469 675895 0 675895 0.7469 0 0.7469 0 0 NA NA 675895 

Sub Total 18113\ 13644 4797219 0 0 4797219 5.3014 4797219 0 4797219 5.3014 0 5.3014 0 0 NA NA 4797164 

Total Public Shareholdin, 181= (81111+181121+(81131 13687 24298784 0 0 24298784 26.8524 24298784 0 24298784 26.8524 0 26.8524 0 0 NA NA 24298729 

Details of the shareholders acting as persons in Concert including their Shareholdin (No. and%): 
No. of shareholders No. of Shares 

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc. :Nil 

Note: 
(1} PAN would not be displayed on website of Stock Exchange{s). 
(2) The above format needs to disclose name of all holders holding more than 1% of total number of shares 
{3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodian. 



Solar Industries India limited 
Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder 

Category & Name of the shareholders PAN Nos. of No. of Partly No. of Total Shareholding% Number of Voting Rights held in each No. of Shares Shareholding, Number of Locked Number of Shares Number of 
shareholders fully paid paid-up shares nos. calculated as class of securities Underlying asa % in shares pledged or equity shares 

up equity equity underlying shares per SCRR, 1957 Outstanding assuming full otherwise held in 
shares shares Depository held As a% of convertible conversion of de materialised 
held held Receipts (A+B+C2) No of Voting Rights Total as a securities convertible No. (a) Asa %of No. (a) As a %of form 

%of (including securities ( as a total total 

Class eg: Class eg: Total (A+B+C) Warrants) percentage of Shares Shares 

X y di luted share held(b) held(b) 

capital) 
(VII)= {XI)= (Vll)+(X) 

{IV)+(V)+ (VIII) Asa %of Asa%of 
{I) (11) (Ill) (IV) (V) (VI) (VI) (A+B+c2) (IX) (X) (A+B+c2) (XII) (XIII) (XIV) 

1 Custodian/DR Holder 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 
Employee Benefit Trust (under SEBI (Share based 

2 Employee Benefit) Regulations, 2014) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 
Total Non-Promoter- Non Public Shareholding (C)= 
(C)(1)+{C)(2) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0 

Note: 
(1) PAN would not be displayed on website of Stock Exchange(s). 
(2) The above format needs to disclose name of all holders holding more than 1% of total number of shares 
(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodian. 



Manish Satyanarayan Nuwal 

Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

Date: 08.01.2019 

To, 

The Executive Director 

Listing Department 

National Stock Exchange of India Limited 

Mumbai:-400001. 

Trading Symbol: "SOLARINDS EQ" 

To, 

The Executive Director 

Listing Department 

Bombay Stock Exchange Limited 

Mumbai: -400001 

Scrip Code: 532725 

To, 

Mrs. Khushboo Pasari 

Company Secretary & Compliance Officer 

Solar Industries India Limited 

11, Zade Layout, Bharat Nagar, 

Nagpur- 440033. 

Sub: Disclosure under Regulation 29 ( 1) & 29 (2) of SEBI (Substantial Acquisition of Share and 

Takeover) Regulation, 2011. 

Dear Sir/Madam, 

With reference to the aforementioned subject, please find enclosed herewith the disclosure as per 

Regulation 29 (1) & 29 (2) of SEBI (Substantial Acquisition of Share and Takeover) Regulation, 2011 

I, Manish Satyanarayan Nuwal, Promoter, of Solar Industries India Limited (The Company) resident at 

Plot No. 37, Kachipura Ramdaspeth, Nagpur 440010, hereby submit the disclosure with regard to 

acquisition of Equity Shares of the Company, owned by me, as per oral partition of family and in terms of 

the family settlement agreement through an off market transaction under inter-se transfer of shares, 

duly signed by me, for your information and record. 

Yours Truly, 

' Manish Satyanarayan Nuwal 

Acquirer 

Promoter 

Encl: Disclosure 

Annexure 'D'



Manish Satyanarayan Nuwal 
Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

Format for disclosures under Regulation 29(1) & 29 (2) of SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011. 

Name of the Target Company (TC) Solar Industries India Limited 

BSE Scrip Code: 532725 

NSE Trading Symbol: "SOLARINDS EQ" 

Name(s) of the acquirer and Persons Acting in Shri Manish Satyanarayan Nuwal - Acquirer 

Concert (PAC) with the acquirer PAC: as per Annexure "A" 

Whether the acquirer belongs to Yes 

Promoter I Promoter group 

Name(s) of the Stock Exchange(s) where the 1 . BSE Limited 

shares of TC are Listed 2. National Stock Exchange of India Limited 

Details of the acquisition as follows Number % w. r. t. total % w.r.t. total 

share/voting diluted 

capital share/voting 

wherever capital of the 

applicable(*) TC(**) 

#Before the acquisition of shares by inter-se 

transfer of shares i.e Inter se transfer amongst 

Promoters through an off Market Transaction: 

a)Shares carrying voting rights 1,66,59,621 18.4104% 18.4104% 

b)Shares in the nature of encumbrance (pledge/ 
- - - 

lien/ non-disposal undertaking/ others) 

c)Voting rights (VR) otherwise than by shares 
- - - 

d)Warrants/convertible securities/ any other 
- - - 

instrument that entitles the acquirer to 

receive shares carrying voting rights in the T C 

(specify holding in each category) 

e)Total (a+b+c+d) 1,66,59,621 18.4104% 18.4104% 

Details of acquisition 

a)Shares carrying voting rights acquired-l-5Gkl i) 20, 98,007 2.3185% 2.3185% 

Equity Shares 

ii) 64,74,441 7.1549% 7.1549% 

Equity Shares 



Manish Satyanarayan Nuwal 

Plot No. 37, Kachipura, Ramdaspeth 
Nagpur440010 

b) VRs acquired +--SGkl otherwise than by equity 
- - - 

shares 

c)Warrants/ convertible securities/ any other - - - 
instrument that entitles the acquirer to receive 

shares carrying voting rights in the TC (specify 

holding in each category ) acquired +--5GW 

d) Shares in the nature of encumbrance 
- - - 

(pledge/ lien/ non-disposal undertaking/ others) 

e)Total (a+b+c+d) 85,72,448 9.4734% 9.4734% 

#After the acquisition holding of acquirer along 

with PACs of: 

a)Shares carrying voting rights 2,52,32,069 27.8838% 27.8838% 

b)VRs otherwise than by equity shares 
- - - 

c)Warrants/ convertible securities/ any other 
- - 

instrument that entitles the acquirer to receive 

shares carrying voting rights in the TC (specify 

holding in each category) after acquisition. 

d) Shares in the nature of encumbrance 
- - 

(pledge/ lien/ non-disposal undertaking/ others) 

e)Total (a+b+c+d) 2,52,32,069 27.8838% 27.8838% 

Mode of acquisition / sale (e.g. open market / 
INTER SE TRANSFER AMONGST PROMOTERS 

off-market I public issue I rights issue I 
THROUGH AN OFF MARKET TRANSACTION. 

preferential allotment / inter-se transfer etc). 

Salient features of the securities acquired 
N.A 

including time till redemption, ratio at which it 

can be converted into equity shares, etc. 

Date of acquisition of /date of receipt of 
07.01.2019 

intimation of allotment of shares/ VR/ warrants/ 

convertible securities/ any other instrument that 

entitles the acquirer to receive shares in the TC. 



Manish Satyanarayan Nuwal 
Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

Equity share capital / total voting capital of the 
90490055 Equity Shares of Rs. 2/ - each 

TC before the said acquisition / sale 

Equity share capital/ total voting capital of the 
90490055 Equity Shares of Rs. 2/ - each 

TC after the said acquisition / sale 

Total diluted share/voting capital of the TC after 
90490055 Equity Shares of Rs. 2/- each 

the said acquisition 

< • 

Manish Satyanarayan Nuwal 

Acquirer 
Promoter 

Date:- 08.01.2019 

Place: - Nagpur 



Manish Satyanarayan Nuwal 
Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

Part-B 

Name of the Target Company: Solar Industries India Limited 

Name(s) of the acquirer and Whether the acquirer belongs to PAN of the acquirer and/ or PACs 

Persons Acting in Concert (PAC) Promoter/ Promoter group 

with the acquirer 

Shri Manish Satyanarayan Nuwal Yes AAZPN3399J 

Manish Satyanarayan Nuwal 

Acquirer 

Promoter 

Date: 08.01.2019 

Place: Nagpur 



Satyanarayan Nandlal Nuwal 

37, Kachipura, Ramdaspeth, 

Nagpur-440010 

Date: 08.01.2019 

To, 

The Executive Director 

Listing Department 

National Stock Exchange of India Limited 

Mumbai 

Trading Symbol: "SOLARINDS EQ" 

To, 

The Executive Director 

Listing Department 

BSE Limited 

Mumbai 

Scrip Code: 532725 

To, 

Mrs. Khushboo Pasari 

Company Secretary & Compliance Officer 

Solar Industries India Limited 

11, Zade Layout, Bharat Nagar, 

Nagpur- 440033 

Sub: Disclosure under Regulation 29 (2) of SEBI (Substantial Acquisition of Share and Takeover) 

Regulation, 2011. 

Dear Sir, 

In terms of disclosure under Regulation 29 (2) SEBI (Substantial Acquisition of Share and Takeover) 

Regulations, 2011, I, Satyanarayan Nandlal Nuwal, Chairman and Promoter, of Solar Industries India 

Limited (The Company) resident at Plot No. 37, Kachipura Ramdaspeth Nagpur- 440010, hereby submit 

the disclosure with regard to the disposal of Equity Shares of the Company, owned by me, as per oral 

partition off amily and in terms of the family settlement agreement through an off market transaction 

under inter-se transfer of shares, duly signed by me, for your information and record. 

Yours Truly, 

oo~ / 
Satyanara"ya~ N:ndlal Nuwal 
Promoter 



Satyanarayan Nandlal Nuwal 
37, Kachipura, Ramdaspeth, 

Nagpur-440010 
Format for disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares 
and Takeovers) Regulations., 2011 

Name of the Target Company (TC) Solar Industries India Limited 

Name(s) of the transferor/ disposer and Persons Shri Satyanarayan Nandlal Nuwal - Transferor 

Acting in Concert (PAC) with the transferor Shri Kailashchandra Nandlal Nuwal - Acquirer 

Shri Manish Satyanarayan Nuwal- Acquirer 

Whether the transferor/ disposer belongs to Yes 

Promoter/Promoter group 

Name(s) of the Stock Exchange(s) where the BSE Limited 
shares of TC are Listed National Stock Exchange of India Limited 

Details of the acq1,Jisition / disposal as follows Number % w. r. t. total % w. r. t. total 

share/voting diluted 

capital share/voting 

wherever capital of the 

applicable(*) TC (**) 

#Before the disposition of shares by inter-se 
transfer of shares i.e Inter se transfer amongst 
Promoters through an off Market Transaction: 

a)Shares carrying voting rights 2,03,43,695 22.4817 % 22.4817 % 

b )Shares in the nature of encumbrance (pledge/ - - - 

lien/ non-disposal undertaking/ others) 

c)Voting rights (VR) otherwise than by shares - - - 

d)Warrants/convertible securities/any other - - - 
instrument that entitles the acquirer to receive 

shares carrying voting rights in the TC (specify 

holding in each category) 

e)Total (a+b+c+d) 2,03,43,695 22.4817% 22.4817% 
Details of acq1,Jisition,£sale 

a)Shares carrying voting rights acquired/sold i. 6,30,000 i. 0.6962% i. 0.6962% 

ii.64,74,441 ii. 7.1549% ii. 7.1549% 

Total:71,04,441 Total: 7.8511% Total: 7.8511% 

b) VRs acEJuired /sold otherwise than by shares - - - 

- - - 
c)Warrants/convertible securities/any other 

instrument that entitles the acquirer to receive 

shares carrying voting rights in the TC (specify 

holding in each category ) acquired/sold 

/ 



Satyanarayan Nandlal Nuwal 
37, Kachipura, Ramdaspeth, 

Nagpur-440010 

d) Shares encumbered / invoked/released by the - - - 

acquirer 

e)Total (a+b+c+/-d) 71,04,441 7.8511 % 7.8511 % 

#After the disposition holding of: 

a)Shares carrying voting rights 1,32,39,254 14.6306% 14.6306% 

b)Shares encumbered with the acquirer - - - 
c)VRs otherwise than by shares - - - 

d )Warrants/ convertible securities/ any other - - - 

instrument that entitles the acquirer to receive 

shares carrying voting rights in the TC (specify 

holding in each category) after acquisition. 

e)Total (a+b+c+d) 1,32,39,254 14.6306% 14.6306% 

Mode of aeei1::1isitien / sale (e.g. open market/ 
INTER SE TRANSFER AMONGST PROMOTERS 

off-market / public issue / rights issue / 
THROUGH AN OFF MARKET TRANSACTION. 

preferential allotment / inter-se transfer etc). 

Date of aeei1::1isitien / sale of shares / VR or date 
07.01.2019 

of receipt of intimation of allotment of shares, 

whichever is applicable 

Equity share capital/ total voting capital of the 
90490055 Equity Shares of Rs. 2/- each 

TC before the said aeei1::1isitien / sale 

Equity share capital/ total voting capital of the 
90490055 Equity Shares of Rs. 2/- each 

TC after the said aeei1::1isitien t sale 
Total diluted share/voting capital of the TC after 

90490055 Equity Shares of Rs. 2/- each 
the said aeei1::1isitien t sale 
Note: 
(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the 

Stock Exchange. 

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion 

of the outstanding convertible securities/warrants into equity shares of the TC. 

/ 

~ef'~" 
Satya;;~an Nandlal Nuwal 

Disposer 

Date: 08.01.2019 

Place: Nagpur 

<, 



Nandlalji Bodulalji Nuwal HUF 
11, Zade Layout, Bharat Nagar, 

Nagpur- 440033 

Date:-08.01.2019 

To, 
The Executive Director 

Listing Department 

National Stock Exchange of India Limited 

Mumbai 

Trading Symbol: "SOLARINDS EQ" 

To, 
The Executive Director 

Listing Department 

BSE Limited 

Mumbai 

Scrip Code: 532725 

To, 

Mrs. Khushboo Pasari 

Company Secretary ft Compliance Officer 

Solar Industries India Limited 

11, Zade Layout, Bharat Nagar, 

Nagpur- 440033 

Sub: Disclosure under Regulation 29 (2) of SEBI (Substantial Acquisition of Share and Takeover) 

Regulation, 2011. 

Dear Sir, 

In terms of disclosure under Regulation 29 (2) SEBI (Substantial Acquisition of Share and Takeover) 

Regulations, 2011, I, Satyanarayan Nandlal Nuwal, Karta of Nandlalji Bodulalji Nuwal HUF Promoter, of 

Solar Industries India Limited (The Company ) resident at Plot No. 37, Kachipura Ramdaspeth Nagpur- 

440010, hereby submit the disclosure with regard to the disposal of Equity Shares of the Company, 

owned by Nandlalji Bodulalji Nuwal HUF, as per oral partition of family and in terms of the family 

settlement agreement through an off market transaction under inter-se transfer of shares, duly signed 

by me, for your information and record. 

Yours Truly, 

Nandlaljl Bodulalji Nuwal {HUF") .,.. 

Satyanara~~:lal Nuwal Karla 
Karta of Nandlalji Bodulalji Nuwal HUF 

Karta 



Nandlalji Bodulalji Nuwal HUF 
11, Zade Layout, Bharat Nagar, 

Nagpur- 440033 

Format for disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares 

and Takeovers) Regulations, 2011 

Name of the Target Company (TC) Solar Industries India Limited 

Name(s) of the transferor/ disposer and Persons Nandlalji Bodulalji Nuwal HUF - Transferor 

Acting in Concert (PAC) with the transferor Shri Manish Satyanarayan Nuwal- Acquirer 

Shri Kailashchandra Nandlal Nuwal-Acquirer 

Whether the transferor/ disposer belongs to Yes 

Promoter/ Promoter group 

Name(s) of the Stock Exchange(s) where the BSE Limited 

shares of TC are Listed National Stock Exchange of India Limited 

Details of the acq1:1isitien / disposal as follows Number % w. r. t. total % w.r.t. total 

share/voting diluted 

capital share/voting 

wherever capital of the 

applicable(*) TC (**) 

#Before the disposition of shares by inter-se 

transfer of shares i.e Inter se transfer amongst 

Promoters through an off Market Transaction: 

a)Shares carrying voting rights 21,06,250 2.3276% 2.3276% 

b )Shares in the nature of encumbrance (pledge/ 
- - - 

lien/ non-disposal undertaking/ others) 

c)Voting rights (VR) otherwise than by shares 
- - - 

d)Warrants/ convertible securities/ any other 
- - - 

instrument that entitles the acquirer to 

receive shares carrying voting rights in the TC 

(specify holding in each category) 

e)Total (a+b+c+d) 21,06,250 2.3276% 2.3276% 

Details of acq1:1isitientsale 

a)Shares carrying voting rights acquired/sold i. 8243 i. 0.0091% i. 0.0091 % 

ii.2098007 ii. 2.3185% ii. 2.3185% 

Total:21,06,250 Total:2.3276% Total:2.3276% 

b) VRs acquireEI /sold otherwise than by shares - - - 

- - - 
c)Warrants/ convertible securities/ any other 

instrument that entitles the acquirer to receive 

shares carrying voting rights in the TC (specify 

holding in each category ) acquired/sold .. 1-nrll:::alii Rn iulalii Nuwal HUF) . . - -- . 
Karta 



l 
Nandlalji Bodulalji Nuwal HUF 
11, Zade Layout, Bharat Nagar, 

Nagpur- 440033 

d) Shares encumbered / invoked/released by the . . . 

acquirer 

e)Total (a+b+c+/-d) 21,06,250 2.3276% 2.3276% 

#After the disposition holding of: 

a)Shares carrying voting rights 0 0 0 

b)Shares encumbered with the acquirer . . . 

c)VRs otherwise than by shares . . . 

d)Warrants/ convertible securities/ any other . . . 

instrument that entitles the acquirer to receive 

shares carrying voting rights in the TC (specify 

holding in each category) after acquisition. 

e)Total (a+b+c+d) 0 0 0 

Mode of aEqblisitien / sale (e.g. open market / INTER SE TRANSFER AMONGST PROMOTERS 

off-market I public issue I rights issue I THROUGH AN OFF MARKET TRANSACTION. 

preferential allotment/ inter-se transfer etc). 

Date of aEqblisitien / sale of shares / VR or date 07.01.2019 

of receipt of intimation of allotment of shares, 

whichever is applicable 

Equity share capital / total voting capital of the 90490055 Equity Shares of Rs. 2/ · each 

TC before the said aEqblisitien / sale 

Equity share capital/ total voting capital of the 90490055 Equity Shares of Rs. 2/· each 

TC after the said aEqblisitien / sale 

Total diluted share/voting capital of the TC 90490055 Equity Shares of Rs. 2/ · each 

after the said aEqblisitien / sale 

Note: 
(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the 

Stock Exchange. 
(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion . 

of the outstanding convertible securities/warrants into equity shares of the TC. 

~_andlalji ~Bodul~Ji _N~wal (HUF) 

Satyanarayan andlal Nuwal Karta 
Karta of Nandl lji Bodulalji Nuwal HUF 

Karta 

Date:08.01.2019 

Place: Nagpur 



2nd April, 2018 

To, 

The Executive Director 

Listing Department 

BSE Limited 

Mumbai-400 001 

Scrip Code : 532725 

To, 

The Executive Director 

Listing Department 

National Stock Exchange of India Limited 

Mumbai. 

Trading Symbol: "SOLARINDS EQ" 

Sub : Continual Disclosure for the financial year ended on 31st March 2018 

Ref : Disclosure under Regulation 30(2) of SEBI {Substantial Acquisition of Shares and 
Takeovers) Regulations 2011 in respect of Solar Industries India Limited. 

Dear Sir, 

With reference to the above, please find enclosed herewith the Disclosures under Regulation 30 (2) 
SEBI (Substantial Acquisition of Shares & Takeovers) Regulations 2011 for the Financial Year ended 
on 31st March 2018. 

This is for your information and record, 

Thanking you, 

Yours truly, 

For and Behalf of Promoter and Promoter Group 

(Manish N uwal) 
Promoter 

Annexure 'D'



ANNEXURE-1 

Format for Disclosures under Regulation 30 (1) and 30 (2) of SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 

Part-A- Details of Shareholding 

1. Name of the Target Company (TC) Solar Industries India Limited 

2. Name(s) of the Stock Exchange(s) where the shares of BSE Limited and 
TC are Listed 

National Stock Exchange ofindia Limited 

3. Particulars of the shareholder(s): 

a.Name of person(s) together with Persons Acting in 
Concert (PAC) whose total holding (including that in 
the form of shares, warrants, convertible securities and 
any other instrument that would entitle the holder to 
receive shares in the TC) is more that 25% of the 
voting rights of the TC. 

Or 

b. Name(s) of promoter(s), member of the promoter 
group and PAC with him. 

N.A. 

As per attached Annexure - I 

4. Particulars of the shareholding of person(s) mentioned Number of % w.r.t. total 
at (3) above shares share/voting 

capital 
wherever 
applicable 

% w.r.t. total 
diluted 
share/voting 
capital of the 
TC(*) 

As of March 31st of the year, holding of: 

a) Shares 

b) Voting Rights ( otherwise than by shares) 

c) Warrants, 

d) Convertible Securities 

e) Any other instrument that would entitle the holder 
to receive shares in the TC. 

6,61,91,271 73.1476% 

N.A. 

N.A. 

N.A. 

N.A. 

Total 6,61,91,271 73.1476% 



! 

Annexure-1 

Name of person(s) together with Persons Acting in Concert (PAC) whose total holding 
(including that in the form of shares, warrants, convertible securities and any other 
instrument that would entitle the holder to receive shares in the TC) is more that 25% of 
the voting rights of the TC 

Sr.No. Nameofpersons/PAC Shares Percentage 

1 Satyanarayan Nandlal Nuwal 20343695 22.4817% 

2 Kailashchandra Nandlal Nuwal 17739095 19.6034% 

3 Indira Kailashchandra Nuwal 5568230 6.1534% 

4 Leeladevi Satyanarayan Nuwal 5075940 5.6094% 

5 Sohandevi Nandlal Nuwal 4649690 5.1383% 

6 Manish Satyanarayan Nuwal 4464301 4.9335% 

7 Kailashchandra Nuwal HUF 2505625 2.7690% 

8 Satyanarayan Nuwal HUF 2469690 2.7292% 

9 Nandlalji Bodulalji Nuwal HUF 2106250 2.3276% 

10 Seema Manish Nuwal 1243440 1.3741% 

11 Rahul Kailashchandra Nuwal 25315 0.0280% 

Total 6,61,91,271 73.1476% 




