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PRAJ INDUSTRIES LIMITED 

-~ CIN -L27101PN198SPLC038031 

Regd. Off. "PRAJ TOWER", S.NO. 274 & 27512, praJ 
BHUMKAR CHOWK - HINJEWADI ROAD, HINJEWADI, PUNE- 411 057 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019, PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING 

STANDARDS (IND AS) 

(Rupees in crores except per share datu) 

Sr. No. Particulars Quarter ended Year ended 

31 March 31 December 31 March 31 March 31 March 

2019 2018 2018 2019 2018 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 INCOME 

Revenue from operations 308.33 278.14 217.08 923.27 701.97 

Other income 6.74 7.12 9.64 21.92 16.17 

Total Income 315.07 285.26 226.72 945.19 718.14 

2 EXPENSES 

Cost of materials consumed 174.06 158.88 110.72 505.88 365.22 
Changes in inventories of finished goods and work-in-progress 1.23 1.43 1.26 (2.66) 1.05 

Employee benefits expense 32.35 32.68 31.36 132.40 121.28 

Finance costs 0.16 0.18 0.21 0.68 0.86 

Depreciation and amortisation expense 4.60 4.87 5.32 19.99 21.26 

Exchange (gain) I loss (5.28) (3.95) (4.25) (6.46) (10.15) 

Excise duty expense - - - 5.00 

Other expenses 68.24 61.89 52.27 214.43 173.77 

Total expenses 275.36 255.98 196.89 864.26 678.29 

3 Profit before tax (1-2) 39.71 29.28 29.83 80.93 39.85 

4 Tax expense 

Current tax 10.06 4.28 8.23 15.85 10.62 

Deferred tax (2.39) 3.23 (1.47) 2.67 (2.38) 
Adjustments of tax relating to earlier periods - 0.12 - 0.13 

Total tax e.xpense 7.67 7.51 6.88 18.52 8.37 

5 Profit for the perlod(3-4) 32.04 21.77 22.95 62.41 31.48 

6 Other comprehensive income 

Items that will not be reclassified to profit and loss: 

Re-measurement of defined benefit plans 0.39 (0.42) 0.34 0.68 1.06 
Income tax effect (0.14) 0.15 (0.12) (0.24) [0.37) 

Other comprehensive Income 0.25 (0.27) 0.22 0.44 0.69 

7 Total comprehensive Income for the year (5+6) 32.29 21.50 23.17 62.85 32.17 

Earnings per equity share (Nominal value per share Rs. 2 each) 

Basic 1.76 1.20 1.28 3.43 1.75 
Diluted 176 1.20 1.27 3.42 1.74 

Notes: 

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 16 May 2019. 

2 The figures for the quarter ended 31 March 2019, as reported in the financial results, are the balancing figures between the audited figures in respect of the full 

financial year and published figures of nine months ended 31 December 2018. The figures for the nine months ended 31 December 2018 have been subjected to 

limited review by the statutory auditors. 

3 The Company operates only in one segment, i.e. "Process and Project Engineering" . 

4 'lnd AS 115 - Revenue from Contracts with Customers' is a new accounting standard effective from 1 April 2018 which replaces earlier revenue recognition 

requirements. With effect from 1 April 2018, the Company has adopted lnd AS 115 using cumulative effect method i.e. the new standard is applied 

retrospectively to the contracts that are not completed as at the date of initial application. The Company has recogn ised the cumulative effect of Rs.15.39 crores 

(net of tax effect of Rs 8,27 crores) as an adjustment to the opening balance of retained earnings as at 1 April 2018. The comparative information for the 

previous periods is not restated in the results. 

5 During the quarter ended 31 March 2019, Company allotted 251,840 equity shares to its employees under Employee Stock Option Plan. 

6 In accordance with the requirements of Indian Accounting Standard, revenue for the quarter and year ended 31 March 2019 and quarter ended 31 December 

2018 Is net of Goods and Services Tax (GST). Revenue for the year ended 31 March 2018, is inclusive of excise duty which was applicable upto 30 June 2017. 

Therefore figures of revenue for the year ended 31 March 2018 are not strictly comparable with revenue for the year ended 31 March 2019. The fol lowing 

additional information is being provided to make it comparable: 

Particulars Quarter ended Year ended 

31 March 31 December 31 March 31 March 31 Marclo 

2019 2018 2018 2019 2018 

Revenue from operations (A) 308.33 278.14 217.08 923.27 701.97 

Excise duty (B) - - - - s.oo 
Revenue from operations exclud ing excise duty (A-B) 308.33 278.14 217.08 923.27 696.9/ 

7 Prior year comparatives are regrouped I reclassified wherever necessary to conform to current period 's presentation. 

8 The Board of Directors proposed a final dividend of Rs. 1.62 per equity share (81% of the face value of Rs.2 each) for the financial year ended 31 March 2019 

which Is subject to the approval of shareholders at the forthcoming Annual General Meeting. With this, total dividend for financial year ended 31 March 2019 will 

be Rs 2.12 per s!E!!.(l06% of the face value of Rs 2 each) . 
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AUDITfD STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019, PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING 

STANDARDS (IND AS) ..... CONTD. 

STATEMENT OF ASSETS AND LIABILTIES (Rupees In crores) 

As at 

Particulars 31 March 2019 31 March 2018 

(Audited) (Audited) 

ASSETS 

Non-current assets 

Property, plant and equipment 194.95 201.39 

Capital work-in-progress 2.23 4.17 

Investment property 13.69 13.69 

Intangible assets 0.81 0.97 

Financial assets 

Investments 212.13 177.32 

Loans 4.05 4.22 

Others 20.00 0.00 

Deferred tax assets (net) 5.38 0.02 

Other assets 3.64 3.90 

456.88 405.68 

Current assets 

Inventories 104.19 47.17 

Financial assets 

Investments 162.40 188.87 

Trade receivables 227.76 185.23 

Cash and cash equivalents 33.62 67.69 

Other bank balances 21.15 1.04 

Loans 0.16 0.07 

Others 6.68 1.98 

Current tax asset (net) 3.75 2.37 

Other assets 150.07 150.37 

709.78 644.79 

TOTALASSffi 1,166.66 1,050.47 

EQUITY AND LIABILITIES 

EQUITY 

Equity share capital 36.53 36.19 

Other equity 699.64 687.08 

TOTAL EQUITY 736.17 723.27 

LIABILITIES 

Non-current liabilities 

Financial liabilities 

Borrowings . 0.04 

Provisions 15.03 15.22 

15.03 15.26 

Current liabilities 

Financial liabilities 

Trade payables 189.02 134.07 

Other financial liabilities 14.35 9.57 

Other current liabilities 200.71 160.68 

Provisions 11.38 7.62 

415.46 3U.94 

TOTAL LIABILITIES 430.49 327.2P 

TOTAL EQUITY AND LIABILITIES 1,-166.66 1,0S0.47 

l 

~. (3c:=:s-~ , __ - r-::::, 

SHISHIR JOSHIPURA 

Place: Pune CEO AND MANAGING DIRECTOR 

Date : 16 May 2019 DIN : 00574970 



M/s P. G. BHAGWAT 
CHARTERED ACCOUNTANTS 

HEAD OFFICE 

Suites 101 - 102. 'Orchard' , 
Dr. Pai Marg, Baner, 
Pune- 411045. 

Tel. : 020 - 27290771 , 27291772, 27291773 
Email : pgb@pgbhagwatca.com 
Web : www.pgbhagwatca.com 

Auditor's Report on Standalone Quarterly Financial Results and Year to Date Results of the 
Company . 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To, 
Board of Directors, 
Praj Industries ltd. 

We have audited the accompanying statement of quarterly and year to date standalone 
financial results of Praj Industries Limited for the quarter and year ended March 31, 2019, 
being submitted by the company pursuant to the requiremerJt of Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This statement, which is the responsibility of Company's management and approved by the 
board of directors, has been prepared in accordance with Indian Accounting Standard ("IND­
AS") prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 
issued thereunder and other accounti.ng principles generally accepted in India. Our 
responsibility is to express an opinion on the statement based on our audit of such 
standalone financial statements. 

We conducted our audit in accordance with Standards on Auditing issued by Institute of 
Chartered Accountant of India. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the financial results are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to 
us these quarterly standalone financial results as well as the year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular No 
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and 
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M/s P. G. BHAGWAT 
CHARTERED ACCOUNTANTS 

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards 
and other accounting principles generally accepted in India of the net profit, other 
comprehensive income and other financial information for the quarter and year ended 
March 31, 2019. 

The quarterly standalone financial results for the period ended March 31, 2019 are the 
derived figures between the audited figures in respect of the year ended March 31,2019 and 
the published year-to-date figures up to December 31, 2018, being the date of the end of the 
third quarter of the current financial year, which were subjected to limited review as required 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI circular No CIR/CFD/FAC/62/2016 dated July 5, 2016. 

FOR M/S P. G. BHAGWAT 

Chartered Accountants 
Registration Number: 101118W 

Partner 
Membership No.: 47235 
Pune 
Date: 16th May, 2019 

.. 



Praj lndustrie 

DATE: 16.05.2019 

Company Code - PRAJIND 

~T pr~ 
Security Code No. : 522205 

National Stock Exchange of India Ltd. BSE Limited 
Exchange Plaza, 5th Floor,Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers, 25th Floor, Dalal Street, 

Bandra-Kurla Complex, Bandra (East), Mumbai - Mumbai- 400 001 

400 051 

Fax: 022- 2659 8237 I 38 Fax:022- 22723121/3719/2037/2039/2041/2061 

Dear Sir/Madam, 

Sub.: Covering Letter to the Audit Report for the year 2018-19. 

Please find below the prescribed Form A (covering letter to the Audit Report for the 

year 2018-19) for your information and record. 

FORMA 

Format of covering letter of the annual audit report to be filed with the Stock Exchanges 

1. Name of the Company PRAJ INDUSTRIES LIMITED 

2. Annual Standalone financial statements for the 31 51 March, 2019 

year ended 

3. Type of Audit observation Un-qualified 

4. Frequency of observation N.A. 

5. To be signed by-

SHISHIR JOSHIPURA 

CEO & MANAGING DIRECTOR ~~-'---.::.'\, ~ . ~ 

SACHIN RAOLE 

~-CFO & DIRECTOR- FINANCE & 

COMMERCIAL 

SANDEEPRAO 

PARTNER, MIS P G BHAGWAT, 

~ -CHARTERED ACCOUNTANTS, PUNE ~ c,.BH~ 

STATUTORY AUDITORS ~ ~ ~ 
M.N0.:47235 

( q. 
F.R.N. : 101118W 1'~ 
BERJIS DESAI 

AUDIT COMMITTEE CHAIRMAN h \ \~ 
s Limited \ \ 

1 ~) 
~~ 
IV~ 

Regd. Office: "Praj Tower", S. No. 27 4 & 275/2, Bhumkar Chowk-Hinjewadi Road, Hinjewadi, Pune : 411057. Ph : +91 20 71802000 1 22941000 
f : +91 20 22941116 e: info@praj.net w : www.praj.net CIN : L271 01 PN1985PLC038031 



PRAJ INDUSTRIES LIMITED .__, 
CIN - U7101PN1985PLC038031 pr~ Regd. Off. "PRAJ TOWER", S.NO. 274 & 27S/2, 

BHUMKAR CHOWK- HINJEWADI ROAD, HINJEWADI, PUNE- 411 OS7 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019, PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS (IND AS) 
(Rupees in crores except per share dora) 

Sr. 
Particulars Quarter ended Year ended 

(Standalone) 
No. Year ended 

31 March 2019 
31 December 

31 March 2018 
2018 

31 March 2019 31 March 2018 31 March 2019 31 March 2018 

(Audited) (Unaudited) (Audited) (Audited) (Audited} (Audited) (Audited) 

1 INCOME 
Revenue from operations 368.17 330.31 274.53 1,141.11 923.46 923 .27 701.97 
Other income 7.39 7.41 10.09 23.31 17.21 21.92 16.17 
Total income 37S.56 337.72 284.62 1,164.42 940.67 945.19 718.14 

2 EXPENSES 
Cost of materials consumed 198.29 182.03 146.32 601.33 471.20 505.88 365.22 

Changes in inventories of finished goods and wor'k·in-progress 3.04 0.73 (9.15) 8.20 (1.92) (2.66) 1.05 
Employee benefits expense 39.75 40.06 39.25 160.57 149.02 132.40 121.28 
Finance costs 0.18 0.24 0.30 0.76 1.14 0.68 0.86 
Depreciation and amortisation expense 5.42 5.64 6.05 22.95 24.09 19.99 21.26 
Exchange (gain)/ loss (5.16) (3.98) (4.03) (8.99) (9.51) (6.46) (10.15) 
Excise duty expense - - - 6.87 - 5.00 
Other expenses 92.84 83.60 71.06 291.66 246.77 214.43 173.77 
Total expenses 334.36 308.32 249.80 1,076.48 887.66 864.26 678.29 

3 Profit before tax (1-2) 41.20 29.40 34.82 87.94 53.01 8Q.93 39.85 

4 Tax expense 

Current tax 9.49 4.37 9.33 16.94 15.49 15.85 10.62 
Deferred tax (1.65) 2.64 (1.34) 2.82 (1.99) 2.67 (2.38) 
Adjustments of tax relating to earlier periods - (0.04) 0.02 (0.04) 0.02 - 0.13 
Total tax expense 7.84 6.97 8.01 19.72 13.52 18.52 8.37 

5 Profit for the year (3-4) 33.36 22.43 26.81 68.22 39.49 62.41 31.48 
6 Attributable to: 

Non-controlling interest - - - - -
Equity holder•s of parents 33.36 22.43 26.81 68.22 39.49 

7 Other comprehensive income 

Items that will not be reclassified to profit and loss: 

Re-measurement of defined benefit plans 0.41 (0.53) 0.50 0.66 1.16 0 .68 1.06 
Income tax effect (0 .11) 0.14 (0.17) (0.24) (0.40) (0 .24) (0.37) 

Items that will be reclassified to profit and loss: 

Exchange differences on translation of foreign operations (0.17) (0.14) 0.14 0.20 0.04 

Income tax effect - - - - - - -
Other comprehensive income 0.13 (0.53) 0.47 0.62 · o.8o 0.44 0.69 

8 Total comprehensive ln(ome for the year (5+7) 3M9 21.90 27.28 68.84 40.29 62.85 32.11 

9 Attributable to : 
Non-controlling interest - - -
Equity holder•s of parents 33.49 21.90 27.28 68.84 40.29 -

10 Earnings per equity share (Nominal value per shareRs. 2 each) 

Basic 1.83 1.24 1.49 3.75 2.19 3.43 1.75 
Diluted 1.83 1.23 1.48 3.74 2.18 3.42 1.74 

Notes: 
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 16 May 2019. 

2 The figures for the quarter ended 31 March 2019, as reported in the financial results, are the balancing figures between the audited figures in respect of the full financial year and published figures of nine 

months ended 31 December 2018. The figures for the nine months ended 31 December 2018 have been subjected to limited review by the statutory auditors. 

3 The group operates only in one segment, i.e. "Process and Project Engineering". 

4 'lnd AS 115- Revenue from Contracts with Customers' is a new accounting standard effective from 1 April, 2018 which replaces earlier revenue recognition requirements. With effect from 1 April, 2018 the 

Company has adopted lnd AS 115 using cumulative effect method i.e. the new standard is applied retrospectively to the contracts that are not completed as at the date of initial application. The Company 

has recognised the cumulative effect of Rs.15.39 crores (net of tax effect of Rs. 8.27 crores} as an adjustment to the opening balance of retained earnings as at 1 April 2018. The comparative information 

for the previous periods is not restated in the results. 

5 During the quarter ended 31 March 2019, Company allotted 251,840 equity shares to its employees under Employee Stock Option Plan. 

6 In accordance with the requirements of Indian Accounting Standard, revenue for the quarter and year ended 31 March 2019 and quarter ended 31 December 2018 is net of Goods and Services Tax {GST). 

Revenue for the year ended 31 March 2018, is inclusive of excise duty which was applicable upto 30 June 2017. Therefore figures of revenue for the year ended 31 March 2018 are not strictly comparable 
with revenue for the year ended 31 March 2019. The following additional information is being provided to make it comparable: 

Particulars Quarter ended Year ended 

31 March 2019 31 December 31 March 2018 31 March 2019 31 March 2018 
2018 

Revenue from operations {A) 368.17 330.31 274.53 1.141.11 923.46 

Excise duty (B) - . - 6.87 
Revenue from operations excluding excise duty (A·B) 368.17 330.31 274.53 1,141.11 916.59 

7 Prior year comparatives are regrouped I reclassified wherever necessary to conform to current period's presentation. 

8 The Board of Directors proposed a final dividend of Rs. 1.62 per equity share (81% of the face value of Rs.2 each) for the financial year ended 31 March 2019 which is subject to the approval of shareholders 
at the forthcoming Annual General Meeting. With this, total dividend for financial year ended 31 March 2019 will be Rs 2.12 per share (106% of the face value of Rs 2 each). 



AUDfTED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31MARCH 2019, PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS (IND AS) _.(ONTO. 

~TATEMENT OF ASSETS AND LIABILTIES 

Particulars 

ASSETS 

Non~current assets 
Property, plant and equipment 

Capital work-in·progress 

Investment property 

Goodwill 

Intangible assets 

Financial assets 

Investments 

Loans 

Others 

Deferred tax assets (net) 

Other assets 
Total non-current assets 

Current assets 

Inventories 

Financiaf assets 
Investments 

Trade receivables 

Cash and cash equivalents 

Other bank balances 

Loans 

Others 

Current tax asset (net) 

Other assets 
Total current assets 

TOTALASSEfS 

EQUITY AND LIABILITIES 

EQUITY 

Equity share capital 

Other equity 

Non-controlling interests 

TOTAL EQUITY 

LIABILITIES 

Non-current liabilities 

Borrowings 

Prov\5ions 

TotaJ non-rurrent liabilities 

Current liabilities 

Flnancial liabilities 

Borrowings 

Trade payables 

Other financial liabilities 

Other current liabilities 

Provisions-

Total current liabilities 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

Place: Pune 

Date : 16 May 2019 

31 March 2019 

(Audited) 

212.77 

2.23 
13.69 

62.62 

0.94 

44.82 
5.01 

23.15 

9.34 

11.69 

386.26 

126.38 

165.70 

305.29 

63.56 

24.40 

0 .16 

6.18 

9.22 

159.82 

860.71 

1,246.97 

36.53 

708.49 

0.66 

745.68 

-
15.88 

15.88 

-
234.54 

16.47 

221.88 

12.52 

485.41 

501.29 

1.246.97 

(Rupees In <rores) 

31 March 2018 

{Audited) 

219.77 

4.17 

13.69 

62.62 

1.05 

10.01 

7.21 

7.02 

4.18 

13.55 

343.27 

80.79 

190.86 

262.50 

77.22 

3.03 

0.07 

1.59 

5.42 

168.61 

790.09 

1,133.36 

36.19 

689.95 

0.66 

726.80 

0,04 

15.92 

15.96 

5.94 

176.45 

12.55 

187.15 

8.51 

39IL60 

406.56 

1,133.36 

~·a- s=-'-·-:.,..,.,--.'"""::> 
SHISHIRJOSHIPURA 

CEO AND MANAGING DIREcrOR 

DIN: 00574970 



M/s P. G. BHAGWAT 
CHARTERED ACCOUNTANTS 

HEAD OFFICE 

Suites 101- 102, 'Orchard', 
Dr. Pai Marg, Saner, 
Pune - 411045. 

Tel.: 020 - 27290771, 27291772, 27291773 
Email: pgb@pgbhagwatca .com 
Web: www.pgbhagwatca.com 

Auditor's Report on Quarterly Consolidated Financial Results and Year to Date Financial 
Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To, 
Board of Directors, 
Praj Industries Limited 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of Praj Industries Limited ("the holding company") and its subsidiaries, the 
Holding Company and its subsidiary together referred to as "the Group"), for the quarter and 
year ended 31st March 2019 ("the statement"), being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI circular No CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This statement, which is the responsibility of holding company's management and approved by 
board of directors, has been compiled from the related consolidated financial statements 
which has been prepared in accordance with Indian Accounting Standard ("IND-AS") prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express an 
opinion on the statement based on our audit of such consolidated financial statements. 

We conducted our audit in accordance with Standards on Auditing issued by Institute of 
Chartered Accountant of India. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial results are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 
disclosed as financial results. An audit also includes assessing the accounting principles used 
and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

We did not audit the financial statement of four subsidiaries whose financial statements reflect 
total assets of Rs. 17.89 Crores as at 31st March, 2019, total revenues of Rs. 40.34 Crores for 
the year ended 31st March 2019 and Rs. 6.09 Crores for the quarter ended 31st March 2019, 
which are considered in the consolidated financial statements. These financial statements and 
other financial information have been audited by other auditors/ compiled by the management 
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M/s P. G. BHAGWAT 
CHARTERED ACCOUNTANTS 

whose reports have been furnished to us, and our opinion on the quarterly financial results and 
the year to date results, to the extent they have been derived from such financial statements is 
based solely on the report of such other auditors/ management. 

In our opinion and to the best of our information and according to the explanations given to us 
these consolidated quarterly and year to date financial results: 

(i) include the quarterly and year to date results of the following entities: 
a. Praj HiPurity Systems Limited 
b. Praj Engineering & Infra. Limited 
c. Praj Far East Philippines Ltd. Inc. 
d. Praj Industries (Africa) (Pty.) Limited 
e. Praj Americas, Inc. 
f. Praj Far East Co. Limited 
g. Praj Industries (Namibia) Pty. Limited 

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and 

(iii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India of the consolidated net profit, other 
comprehensive income and other financial information of the consolidated quarterly and year 
to date results for the period ended 315t March 2019 

The quarterly consolidated financial results for the period ended March 31, 2019 are the 
derived figures between the audited figures in respect of the year ended March 31,2019 and 
the published year-to-date figures up to December 31, 2018, being the date of the end of the 
third quarter of the current financial year, which were subjected to limited review as required 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI circular No CIR/CFD/FAC/62/2016 dated July 5, 2016 or as compiled by the 
management. 

FOR M/S P. G. BHAGWAT 

Chartered Accountants 
Firm Registration Number 101118W 

Partner 
Membership No.: 47235 
Pune 
Date: 16th May, 2019 



DATE: 16.05.2019 

Company Code - PRAJIND 

~T pr~ 
Security Code No. : 522205 

National Stock Exchange of India Ltd. BSE Limited 

Exchange Plaza, 5th Floor,Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers, 25th Floor, Dalal Street, 

Bandra-Kurla Complex, Bandra (East), Mumbai - Mumbai- 400 001 

400 051 

Fax: 022-2659 8237 I 38 Fax:022- 22723121/3719/2037/2039/2041 /2061 

Dear Sir/Madam, 

Sub.: Covering Letter to the Audit Report for the year 2018-19 

Please find below the prescribed Form A (covering letter to the Audit Report for the 

year 2018-19) for your information and record. 

FORMA 

Format of covering letter of the annual audit report to be filed with the Stock Exchanges 

1. Name ofthe Company PRAJ INDUSTRJES LIMITED 

2. Annual Consolidated financial statements for the 31st March, 2019 

year ended 

3. Type of Audit observation Un-qualified 

4. Frequency of observation N.A. 

5. To be signed by-

SHISHIR JOSHIPURA 

CEO & MANAGING DIRECTOR ~-Go::s-.,.\..__:..\ ~ ~--

SACHIN RAOLE w-CPO & DIRECTOR- FINANCE & 

COMMERCIAL 

SANDEEPRAO 

'-PARTNER, MIS PGBHAGWAT, 

1 ~"--t--tt~ CHARTERED ACCOUNT ANTS, PUNE =l STATUTORY AUDITORS 

c-1~ ~{\' ~ M.N0.:47235 i! 
1'~ dcrt F.R.N.: 101118W 

BERJIS DESAI 

\~ 
-

AUDIT COMMITTEE CHAIRMAN ttl 
\ 

Praj Industries Limited 

Regd. Office: "Praj Tower", S. No. 27 4 & 275/2, Bhumkar Chowk-Hinjewadi Road, Hinjewadi, Pune : 411 057. Ph : +91 20 71802000 1 22941000 
f : +91 20 22941116 e: info@praj.net w : www.praj.net CIN : L271 01 PN1985PLC038031 


