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Ref No. : JBF/SECTL/SE I 14th November. 2018

Sir/Madam,

Sub : Outcome of Board Meetinp

In Compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith Unaudited Standalone Financial Results for the
quarter ended on 30th September. 2018, approved by the Board of Directors of the Company in
their meeting held on l4rh November.20l8.

On the recommendation of of Nomination & Remuneration Committee the Board of Directors
has given approval for the re-organisation ofsenior level managing as follows.

l. Mr. N K Shah, Director-Commercial will be promoted to hold the position of Vice-
Chairman and Managing Director of the Company.

2. Mr. S N Shetty, will be appointed as Additional Executive Director- Legal & Admn.
3. Mr. Sanjay Thapliyal will be appointed as Additional Executive Director-Operations and

as an Occupier.
4. On retirement of Mr. Rakesh Gothi, as CEO & Managing Director, Mr. Arun Shah, CFO,

will take up the responsibility of CEO of the Company.
However, Mr, Gothi will continue as advisor to the Board.

The Meeting of Board of Directors of the Company commenced at 14.30 hrs. and concluded at

18.30 hrs.

Kindly acknowledge the receipt ofthe same

Thanking you,

Yours Faithfully,
FoT JBF INDUSTRIES LIMITED

MRS. UJJWALA APTE
COMPANY SECRETARY Encls : As above

The Listing Department
National Stock Exchange of India Limited
Exchange Plaz4 Bandra-Kurla Complex
Bandra [East]
Mumbai, Maharashtra 400 051
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Pathak H. €/#:,*",**"::

INDEPENDENT AUDITOR'S REVIEW REPORT

1 We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of JBF lndustries Limited ("the Company") for the quarter
and half year ended 30rh September, 2018 ("the statement"), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with Circular No. CIR/CFD/FACI62I2O16 dated 5th July, 2016.

2 The preparation of the statement in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim
Financial Reporting (lnd AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (lndian Accounting
Standards) Rules, 2015 and SEBI Circular No. CIR/CFD/FAC/6212016 dated
July 5, 2016 is the responsibility of the Company's management and has been
approved by the Board of Directors of the Company Our responsibility is t0
express a conclusion on the statement based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, " Review of lnbrim Financial lntormation Pertormed
by the lndependent Auditor of the Entitl' issued by the lnstitute of Chartered
Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of
material misstatements. A review is Iimited primarily to inquiries of company
personnel and analytical procedures, applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Basis for qualified conclusion

0 As mentioned in the Note 5 to the statement, Company has provided interest @
9% p.a. on borrowings aggregating to Rs. 2,33,684 lacs for the peiod from l"t April

2018 to 3dh September, 2018 as against the documented rate resulting into lower
provision of finance cost by Rs. 5,310 lacs, which is not in compliance of /ND AS -

23 " Borrowings Costs" read with IND AS-109 on " Financial lnstruments". Had the

interest been provided at the documented rate, finance cost, nel /oss after tax, total

comprehensive income and EPS for the quafter and half year ended 3dh

September, 2018 would have been Rs. 8,370 lacs & 17,898 lacs, Rs. (48,545) /acs

& Rs (53,502) /acs, Rs. (48,558) /acs & Rs. ( 53,527) lacs and Rs. (59.30) & Rs.

. (65.35) respectively as agarnst the repofted figure of Rs. 3,000 lacs & Rs. 12,588' 
/acs, Rs. (43,235) /acs & Rs, (48,192) /acs, Rs. (43,248) /acs & Rs. (48,217) lacs

and Rs. (52.81) & Rs. (58.86/ respectively in the above results. Fufther cunent

3

,

To,
The Board of Directors,
JBF lndustries Limited

Head ollice: 814-815, Tulsiani Chambers,212, Nariman Point, Mumbai -400021,lndia.Tel.: +91 2230228508 Fax: +91 2230228509.

URL: www.phd.ind.in
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5. Emphasis of Matters

We draw your attention to the:-

(i) Note 6 to the statement, regarding invocation of corporate guarantee given by the
Company to the lenders of JBF Petrochemical Limited ("JPL"). The Company has
denied above invocation and is of the view that above invocation is not legally
tenable for the reasons explained therein and hence no provision against the
claims under the invoked corporate guarantee is considered necessary.

(ii) Note 8 to the statement, regarding preparation of flnancial results on going concern
basis, notwithstanding the fact that the Company has incurred the losses, defaulted
in repayment of principle and interest to its lenders, lenders have classified the
Company's borrowings as NPA, some of the lenders have even called back the
loans and one of the secured lenders have applied before NCLT under lnsolvency
and Bankruptcy Code, 2016. These conditions, along with other matters as set
forth rn above note indrcate the existence of material uncertainty that may cast
significant doubt about Company's ability to continue as a going concern. The
appropriateness of assumption of going concern is critically dependent upon the
Company's ability to raise finance and generate cash flows in future to meet it's
obligations.

€/#:,s;"r*::

(iii) Note 9 to the statement, regarding managerial remuneration paid to its executive
chairman in excess of the limits prescribed in the Act and non- approval of waiver
of recovery of excess remuneration by the shareholder. Rs. 975 lacs is receivable
from the chairman as at 30th September, 2018 on account of it.

6 Based on our review conducted as above, except for the poss,b/e effects of the
matter described in the paragraph 4 above " Basis for qualified conclusion" and
read with our comments in paragraph 5 above, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared
in accordance with the applicable lndian Accounting Standards ("lnd-AS')

Conlinuation sheet

Puthuk H.D.

financial liabilities-others and other equity as at 3dh September, 2018 would have
been Rs. 93,129 lacs and Rs. 83,179 lacs respectively as agarnst repofted figure
of Rs 87,819 lacs and Rs. 88,489 lacs respectively.

(ii) As mentioned in the Note 7 to the statement, Company has exposure in
subsld/aries by way of investments, loans and other receivables aggregating to Rs.
1,48,275 /acs fas at 31st March, 2018 Rs. 1,43,054 tacs), in respect of which the
Company could not carry out impairment assessmenls due to the reasons
mentioned therein. ln the absence of impairment assessmenfs by the Company,
we are unable to determine whether any adjustmenfs fo fhese amounts are
necessary and consequential impacts on the financial results of the Company.

Our conclusion is not modified in respect of these matters.



Putl,ub H . D . €/#:,S;it*::

specified under section 133 of the Companaes Act, 2013, read with relevant
rules issued there under and other recognized accounting practices and
pnncrples generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FACl62l2016 dated 5rh Juty 2016, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Pathak H.D. & Associates
Chaftered Accountants
Firm Reg No. 107783 W

Gopal Chaturvedi
Partner
Membership No 090903

Place: Mumbai
Date: 14th November, 2018

Continuation sheet
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JBF INOUSTRIES LIMITED
surEy No.273,Vlll.ge: Athole, sllv.3sa, ( D & NH)

CIN : 191999ON1982P1C000128
STATEMENT OF STANOALONE UNAUOIfEO FINANCIAL RESULTS FOR THE OUARTER ANO HALF YEAR ENDEO 3OTH SEPTEMBER, 2OI8

& 4

* L,'UA,,BAI

Q'rart€rended
(Unaudited)

H.ll ylar Endsd
(Un.udltod)

Yc.rEnd.d
(Audltod)

30.09.'t8 30.06.18 30.9.17 30.09.18 30.9.2017 31.03.18

1 lncrfla
a) Rcvan6 From Opa.ailon! (RaGr noia no2)

b) OlhGr hcorE (R.l6r not6 no-7)

85,778

(1,494)

87,432

1,292

76,4:'6

3.21E

171,210

2.798

1.82,490

6,363

3,57,386

r2.560

85,28i1 9l,724 79,654 1,77,006 1,88,853 3,69,966

2 Erp.nt..
a) Cosi ol matariab coarsumad

b) Pudlas6of Stod(- in- lrada

c) CMng.3 h lnvcr{oaia! o( Finbhcd good! md wort-irFogBs!

d) Erch3 Ouly Er9.n&t

e) Employo€ banalll3 axpafl3a

0 Financ€ Co.li (R6f.r nol€ nc5)

g) o.pr.cialbo and emorlilalbn .4.n3r

h) Olher Erpem63

(109s)

69 843

2,2{

3,(m

2,850

10,115

69,11q

127)

1,129

9,588

2.352

10,392

51,121

31

11,263

l.2,o14)

2,155

7.280

2.370

9,263

1,39,253

\1.122)

3,649

12,548

5,202

20.fi7

1,27,955

507

11.380

7,239

4,668

13,188

4,751

21,57

2,70.532

590

8,538

7,239

9,677

30,620

9,485

49,445

Toral ExponBes 88,973 93,177 41,772 't,80,150 1,91,258 3,86,177

3 (,68e) (,153) {3,'r42} (2,105) (16,211)

Exc6ptlonal ltoma (Rofor noio no-3) 57,989 6,201 6/1,190

Lo33 b€foo Tax (3{) (59,678) (7,654) (2,118) (67,332) (2,405) (16,211)

6 Tar Exp€ma3
a) Curenl Tax
b) Mal Crcdit Entitl€m€nt
c) Delered Tax (16,443) (2 597)

112)
12

(e2) (19,140) 337 (3 933)

Total Tu Erp€ a 1r6,143) (2,697) (642) (19,140) 337 (3,933)

f Net Loss lortho Poriod/Yoar (5 - 6) (43,235) (4,957) (1,476) (18,192) l.2,7421 112.278)

8 Othor Comp16hon.lvo lncom. (OCl)

0ltems th.twlllnot be r&l.B3ltled to prollt or 1o3.:

a) Re-measuremenl gains / (loss.s) on dclincd benefil pbns (20) 11e) (34) (39) (68) (78)

b) lncome lar etfect oo abovc 7 11 14 23 27

ii) ltsms thatwillb€ reclsslflod to profii or lo3r

Total Olhor Comprohonslva lncomo (13) l't2l (23) 125) (15) {s1)

I Total Comprohonrlve lncoma lor lhe Perlod /Y.rr (7+E) {13,218) (1,969) {1,499} 118,217) 12,787l, (12,329)

10

fi
12

Pail Up Equity s}l,6 C.tit.l
(Fac. V.h. of R..1O- 6.dr tully p.i, up)

Olhcr Equity .rchdlne R.vebatlrn R4a.va

Eamhg p.r 6quiv 3hs!: B.!ic & Oilut d (tlol Annualbad)'

8,187

152 81)

8,167

16 0s)

8,187

'(180)

8,187

158 86) 13 3s)

8,187

1,38,465

(15.m)
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Lo!5 belore Erc.puonal lt.m! .nd t r (l- 2)

8,187

(2,118)



JBF INDUSTRIES LIMITED Contlnuatlon Sheet.,.......,

(Rs ln Lacs)

ar rt 30rh
S.ptomb.r,

20't8

(Unudnad)

March,
201E

(audited)

I

'|

2

[.

1

ASSETS

Non-cursnl .!r€tl:
(a) Pmp€rty, pl€nl end cquipm€nl
(b) Capital wort-in-proqross
(c) lnvesl,nenl prope(y
(d) Oher lntangiblc essBts

(ii) Others
(0 Oher noGoJfionl ess€ls
Totrl l{on-CurEnt Alrata

CurlEnt a$ata
(a) lnv0nlod63
(b) Findlcial a33cB

(i) Trad6 r6ctlvebL!
(ii) C65h eld c.3h cquiv.Lnt!
(iii) Benk b.L.lc.! olhcr thm (ii) abovc
(tv) Loen3
(v) Oficr3

(c) cun rn T€I A..ctr (Nct)
(d) Ctlher qrront .33dt
Total culn.m aaaatr

EOUITYANO LIABILITIES
Equlty
(a) Equily share capnel
(b) Oorer €quity

Tot l Equlty

Ll.blllties
Nonaunent llabllllaa
(a) Fhancial llabiliuca

(i) Bofiowings
(ii) Crlher Fhenchl Liabililhs

(b) Provisirxl3
(c) Delcncd lar krbililh3 (ncl)

Tot l Nor4urrnl Ll.blll0..

CurI[nt ll.blllil..
(a) Financial liabiliUcs

(i) Bo.rowin!3
(ii)Tradc Peyabl.s
Total dJtstanding du6! ol Mic.o & S.rBll Ent rPri!6!
Total dtutending dua! ol Cr6diloG otrcr then MicYo & Srlrell EdlePrise3

(iii) Oth6r Fh'lcaal Liabilitio3
(b) Other Cumnt ltrbinb3
(c) Provbbns
Tot l CumntLhblllth.

42,377
13,443
5,505

1,43,074

3,644
23

1m

42,431
13,418
5,555

2,04,119 2,09,215

35,663

4,{,440
881
115

83.595
'12,94
a.063
9,216

32,648

85,246
1,851

469
83.979
32.745
1,U7
8.791

1,90,557 2,49,816

3,94,676 4,59,061

8.187
88.489

8,r87
1,38,465

96,575 'l,rl{i,652

8,46,{
1,041

40,620
7,798

945
19.207

9,505 68,570

1.68.721

384
30.395

1,58,611

711
36,8{4

30,779
87.819

359
81,t

37,555
45,973

777
2,88,495 2,43,839

3,94,676 11,59,06',|

I The sbove rrlutl! hsv. b.6n rcviewed by thc Audt Commin€c md approv.d by thc Eoad ol Oir€cto6 al thcf meeling held on 14lh Nov.mb.r, 2018. The Statjtory
auditoas ol lha Company havc cenied o(Il a liniLd ravklt ol lia abovc rcsult!.

2 Efiedive lsl AFit, 2018, thc Cornpany has rdo 6d lnd AS I It Revcnur lrom Cmlrect! with o$torneB" und.r lhc modified retrospective €pp(oadl wilhod adjustrrnl
of coanperslivc!, Tha Slrnded is appli:d lo conlracb that rcmsin h iorca as dl l3l AFil, 2018. The app[caion ol lhc slandaad did not hevc any lignificanl impacl on lh?
rstain€d eamin€3 s3 st l il Aplil, m18 End iflanchl ltttdri6nt3 of the ComFny.

3 Exceptboat items arDuntinO to Rs. 57.989 lacs lor thc que.ter cnded 30lh SrpLrnbar. ml 8, Rs. 6,201 bca lor thc quart.r ended 301h Junc. 2018 end Rs. 64,190 Lcs lor
lhe half year €ndad 3oth S6ptcmb€r, m18 r€pa.3anls provisbn lor doubtful dabls ln r63ped of trede receivablas, inter-corporale d€posits end other receivabl6. The

detaab of which ar! .3 undei

(t) An amount ot R3. 29.880 lacs for thc qu.rlcr cndad 30lh S6ptember, 2018. fu. 6,201 laca tor lho quarlff 6nd6d 30lh June, 2018 and Rs. 36,m1 bca for lhe halt ye.r

Ellorts ar€ bGhg nEda to rccovd the abovc rlcrtvabbi.
(ii) tnl€f coQor.tc d.po6it (tco) of R!. 5.500 Lc! rid in.rrsl accru€d dld du6 thG..on c, Rs. 3,475 lac. eggr€g.thg to R3. 8,975 lB tor lh. quarlor ended 3oh
Septernbcr, 201E, Rt. nittor thc qudtcf cndad 3otr JuaL, :O18 drd Rs.8,975 laaa tor lha helf ye€r end6d 3olh ScpLrnb€r, m1E,givon lo Yariou! perli}s h earlct yca{s,

whi$ arc ovlrduc to. 3uBlsniiat p€rif ol tn sld h r.rp.ct of whiJ| th. Cdnpeny ha3 hilielcd lca.l proc.cding3 (includhg whding up Pclitkn3 e0ehst a few ot lhem).

s
o

?z

o

0e

IAIiI!

1
rlAl( H,

R'

1,38,631

3,065

75

Totil Equlty rnd Ll.bllltlar

Sratemeot ol A!3.t3 & Llibllltl.s .3 at 30lh Sopt mb.r 2018 13 .3 und.r :



JBF INDUSTRIES LIMITED

(lll) An amounl of Rs.19,13,1 lac! tor lh6 quarler 6nd6d 30lh S6pLrnb€., 2018, R!. nlltor lhe quador 6ndod 3Ah June, 2016 and Rs. 19,13 laca tor thc hall year ended
3Oh S6pt6mbcr, 2018, duc from .upplirrs in rasp€ct ol daim! a dBcounB r6c.iv3blca, Bhich ar. ov.rdu. lor lh8 exlendcd p.riod ol lime. EflorB erc being made lo
recov.r l,l€ abov6 r€c€ivabkrs.

Contlnuatlon Sheet..........

on Behallorth

Cofipany h33 Fovijcd abovc ryEunts as a maller ol p.ud6nca and to rorolvc lhc eudil qualilr3tioos oo h. fnanci, statemcnb and re$lts ol eadi6r ycars/pedods.

The compeny ha3 nol complied with lh. larms of th€s! covon€nls in lha pr.vaous y€ar and continu.d lo classily the 3bov6 bonowings as non-cunant €3 egainsl oJrrent,

Financial StatamenB', Company hai now chssified he3! bonowings as orr€nt nnancial liabimies in th. 3tarcment of asseB and liabilities as al 3orh S€ptemb€r,2ol 8.

5 Durhg thc qu.rlcr, lhc Cornpany hat provk €d inerBsl @ 9% p.3. o.t borowings ,0gr6galhg to Rs 2.33.6821 lacs for lhc p6fbd trorn ln April 201 8 lo 3oth Sept mber.

quartor and hell ycer ended 30lh Scpt6mbar, 2018 is bwcr by R3. 5,310 lac! snd olr.€nt tinanchl liabilitjca as at 30th Sept6rnbcr, 2018 is lor6r by R.. 5,310 has, whlch
is not in complbnce or ND AS -23'Borowing Cosls' r€ed wfi IND 4S109 ofl 'Fin8nci€l lnsilments'. Th€ same has been quelified by the auditoB in th6f leview report.

6 me Company had issued a corpo.atc ouarante€.{ USD,t63.96 Millbo (equivaLr of Rs. 3,36,541 lacs) lo lho l€nders ol JBF Prtrochemicals lamited ('JPL'). a step down
sub3ijaary. On. ol th€ l€nd€G olJPL vid6 its lelter d.r.d 24lhApril,2018 hyot.d corporale guadnt€a lolh6 ene of USO 252.m Malbn (cqurvelcnt olRs. 1,82.792
lacs ) 3s JPL has ddaulled h sorvicing it3 boarowing! tomr& Fincipal and ht€Gn th6r6on. SuLs€quenl io the quarle{ cndod, Coanpany ha3 d6ni€d above invocaio.r
and is ol lha vi6w that aboy6 corpoaala gurantee we3 vel*, oarly up to oalc yas troan th€ Cornm€rdel oporalidr dai. i.c. 3l.t March, m17 and all obligation ol lhe
Compaoy tow3rd! 6bove hndor! 3tend r.scinded, hav6lallcn avay and caelad lo axisl e3 on 131April, 2018. ln view of lha 9bovc, invoc€ibn of corpo.alc guaraniee on
24lh April,2018 b not l6gally toneblo end hence no provaalon is raquircd torer& lhc guaftnleo 30 invoked. Durhg lhc qurder, Company has also discontinued
recognilion ol !ue€n166 cormi$lon w.6.f. 1 n Apail, 2018. Th6 eudiloG hevc rclcrcd thc a€me in lhcir rcview reporl.

7 The Co.npEny as on 3Oh Seplefibor,2018 has an aggragat€ exposure of Rs.l ,i18,275 lacs (excluding corporate guaranlec e3 mentioned in nol€ no. 6 above) in its
subsidietu! nemcly JBF GlobalR! td ('JGPL") and JBF P6rochemicab limilcd ('JPL') by way ol inv.3lrnefll in equity ol Rs39.617 lacs, loans including interest ol
Rs.94.893 hcs ffd other r€c€ivebl€3 ol R3. 13,765 lacs.

The op.ralixri d JBF RAK LLC 3 plent located el Re3 .l-Khalnah in U.A.E, a subsiriary of JGPL lrrmin.d suspended 3incc bng due to it's financial issues wilh il's
lendeB ctc unccrtainty is also tacad in rcspect of PTA paoirc:l at M8ngekrc, baang dc.ln€d by JPL, du6lo non€ommencomonl ol oper.llbn as planncd and defaull in
servicrng ol ili boarowings towerd3 pincipL and mcrcn. Thc lcndc.s ol JPL havc also involed lhc plcdgd equily shares ol JPL hcld by JGPL and corporate guaranlee
of lhc Compeny e6 menlioned in notc no. 6 abovc. Onc of lhc lcnders of JPL ha3 mado an spplic€lion wilh Nallonal Company Law Trifunal (NCLT) under lnsolvency and
Bankruptcy Codc, 2016. No aud ed comolidalod fimncLl 3tatomenB of sub3ldlary erc availablo afld Merch 201 7. Negoli6lion wilh the lendors ol abova subsidiari€s lo
Jlnd an amicgbla aohrtim is in paoc$3 and JBF group her fitored into a bandang lcrm shaet wilh KKR, en -cxisling llnancial invostorc to lh6 Compeny and JGPL lor
infusioo ol tun& end change h menegefiEnl coolrol of JGPL, midt is peodiog fo( implementalion.

ln vilw of thr abovc, impairm.nl tesling in rcspecl of lha Company's exposurcs lo ils subsidiar'e3 could nol b€ canied olrt end hence no plovision lor mpainnenl, it any.
has been paovijcd lor. The sam€ has b6en qualified Dylhe 3uditors in lheir rcpod end was also qualif'ed bylhe eudiloG in lhoir eudil reporl for lhe linancialyeer ended
3l3t Merdr, 20 r 8 and for th€ quart8r .nded 30th Jun6, 201 8.

Ourhg th6 quertar, Company has also discontinuod racognilbn of inleresl incomc on lnter- corporat6 dopo3iB amoonling lo R!. 77,230 lacs giv6n by it lo JPL w.6.f.1st
Apr mlE and accodingly intorcsl lncomo for the qua.lcr 6nd halt ycar endcd 30lh Srpt€mber,2018 as lowlr by Rs.4,607leca.

8 The Company und6rwent signilicanl linancial 3t e3s duc to suspcnsion of menulecturing operatjons et ils subsjdiaries, delay ln complelion ol PTA projccl at Mangalore
and adv6r6 mafel conditons. Allth6so have resulted in linancial constaint to lh6 Co.np y, losse3 in lh. operatjons, detault in repayment of principlo end intersl lo
lend6rs, cla$ificalixl ot Compeny'! bonoMngs as Non- p.rlormog asseb by ns bndors and calling back d loans by somc ol lhc lenders. Fudher onc of lhe operating
creditoas and on. ol lha secur€d trndara of lhe Corfipany heva epplied betoro NCLT under lnsolvoncy 6nd Bankruptcy Codc. 2016, none of which has bern admitted so

The Company has 6ubmitted a nasolution pLn to iB l€ndoB and has also 6nl6od inlo a binding t3rm sha€t with KXR an cxisling investor lor intGion ot funds in it's
subsidiary and change m equfiy holding and menagemonl of JBF GlobalPlo Ltd, which is p€ndang for impl.menlataon. Allthc plenls of the Company erc op€rationatand
th6 manag6m6nl is ol the view lhet ebove circumslancrs will nol affect th€ opcrelions ol the Company and hence continue to Eapare its linancial slatemeol on going
coocem ba3B. mc euditors hevc rclcrad lhe same in lhcir ravie* report

9 Durhg lh6 finenqalyears 2O1G17I2017-18, Co.npany has paid r€rnuneralbfl lo its lx€(r1ivc cheirrnen in crcess of remun6relron as paescribed und€r soclion 197 read
with Sd)adulc V of the Cornfranics Act 2013. Th€ waiv.r of r6covery of €xc€.s rcmunaralion has nol bcrn approved by lhc ShereholdeB at lheir m€€ling h€ld on 3rd
Augun, 2018 Cornpany has r€c€ivod a l6tt6r ftom lh€ chaifiEn rcqu6s0ng lo ooc€ aoain M lhc rcsolutiofl for the appaovel in rcspect ol waiv6r ol rccovery ol €xcess

remun€ralion amounting lo R3.975 laca a3 al 30lh Scpl6rnbcr, m18, \ihich he3 baan shorn as receivebl6 lrom him and included in other qincnl llnanclal assets in the
statem€nl ol er!6t3 and liabililb3 a3 el 3oth Septembcr,2ol 8 Thc same has bccn roLrrcd by tie euditors in lheir reviev, r6poat.

10 As epprovcd by lh. shareholdeB at rc meelinO hold on 4lh Oclobea, 2018, lhc Compeny has rcsorued isluenco of 40,00,000 aquity shares ol facc veluc ol Rs. 10 each
and 24,00,Cm oquity shares ol facc veluc of Rs. 10 cadr undcr lhe Employe$ Stock Opli)n Pbn 2018 ( ESOP) & Employa€3 Slock Pur$ase Scherno 2018 ( ESPS)
respectivcly.

1l As approvcd by lho sharehold6B al iB m6.lhg held on 4th kober, 201 8 end a3 app.oved by lhe Board of directors at its moeling hold on 1 2h Oclober. 201 8, Company
has alloted 74,03,89€ Coanpulsory Conv6rtibl€ Preforonca Sherc3 of Rs. 10 6adr al lhe premium ol Rs 65 eaci on prcforent6l basb lo its promolers

12 As approvod bylhc Board of Dirrctors al ns m€eling h€ld on 14lh Augusl, 2018 end 4lh Seplember,2018. Company has ribd Sct6me of Compromiso and Anangemenr

specilied cGditors into equity and linalization of lems end 3chcdule repaymcnl of 6ll operalion crcdiloB The scheme and lr.mactions conlained hercin are subFcl to
reguletory epproveb.

13 ln lh€ opan*rn ol the manageryEnl, lh. cornpany is .ngagod only in lh6 businGs of Foducing polyoster based plducls. A3 such, lhere are no s.Frat€ reportabl€

la The figurcs lor lhc correspondhg pr.vious period/year havo beeo regroup€d whorover necessary, to mako them comparablc.Thc ligurEs shown in the column headed
quaner 6ndGd'30.09.18' are lha balancing fEures belwr€n lho figuros 6hown in the column heeded'Halt year ended 30,09,18" and ligures tor lhr quarler endod
'30.06.18'
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