MUNIJAL AUTO

INDUSTRIES LIMITED
Waghodia Plant

MAIL/SECY/2019 August 10, 2019
To, To,

The Secretary, Asst. Vice President,

BSE Ltd. National Stock Exchange of India Ltd.,

25t Floor, Exchange Plaza, Plot C/1, G Block

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,

Dalal Street, Fort, Bandra (E),

MUMBAI — 400 001 MUMBAI —400 051

SUB: UNAUDITED FINANCIAL RESULTS FOR THE 1°" QUARTER ENDED JUNE 30, 2019
BSE Script Code: 520059 | NSE Scrip Code: MUNJALAU

Dear Sir,

We would like to inform you that pursuant to Regulation 30 read with schedule Il and
Regulation 33 as well as other applicable regulations, if any, of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, that the Board of Directors of the
Company at its 177" meeting held on August 10, 2019, inter alia, has approved Unaudited
Financial Result of the Company for the quarter ended June 30, 2019. A copy of result along
with Limited Review Report of Auditors is enclosed for your reference.

The Board Meeting commenced at 02:45 p.m. and concluded at 06.00 p.m.
Kindly take the above information on your record and acknowledge.
Thanking you,

Yours faithfully,
For MUNJAL AUTO INDUSTRIES LTD.

QW ) st
RAKESH JOHARI

COMPANY SECRETARY
ACS19153

Corporate Office :- 301, 3rd Floor, Galleria Tower, DLF Ph - IV Gurgaon - 122 002, Tel: 91 - 124 - 4057891 - 92, Fax: 91 - 0124 - 4369506
Waghodia Plant/Regd. Office :- 187, GIDC, Industrial Estate, Waghodia - 391 760, Distt. Vadodara (Gujarat), Tel: 91 - 2668 - 26421 - 26, Fax: 91 2668 - 262427
Bawal Plant :- Plot no. 37, Sector 5, Ph - Il, G.C. Bawal-123 501, Distt. Rewari (HR), Tel: 91 - 1284 - 264435 - 36, Fax: 91 - 01284 - 264434
Haridwar Plant ;- Plot no - 11, Industrial Park II, Vill, Salempur Mehdood, Distt. Haridwar - 249 402 (Uttrakhand), Tel: 91 - 01334 - 235530, 32, Fax: 81 - 01334 - 235533
For more information please mail mail@mujnalauto.com or visit us www.munjalauto.com

CIN. L34100GJ1985PLC007958
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019 r
Tin Lacs
Sr. No. Particulars Standalone Consolidated
arter End Year Ended rter Ended Year Ended
30/Junf19 | 31/Mar/19 | 30/Jun/18 31/Mar/19 30/Jun/19 31/Mar/19 30/Jun/18 31/Mar/19
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
1. Income
a. Revenue from Operations (Gross) 27,925.14 26,950.81 29,027.70 1,14,698.07 30,097.47 29,896.59 30,156.06 1,21,403.43
b. |[Other Income 72.25 184.14 61.41 391.28 89.25 177.43 66.50 406.75
Total Income 27,997.39 27,134.95 29,089.11 1,15,089.35 30,186.72 30,074.02 30,222.56 1,21,810.18
2. Expenses
a. Cost of Material consumed 22,213.27 23,722.86 23,001.45 92,528.30 22,866.12 24,571.03 23,217.73 94,530.80
b. |Change in Inventories of Finished goods and Work in (272.57) (2,862.35) (502.47) (3,035.37) (296.49) (2,639.03) (280.06) (3,410.36)
Progress
. Employee benefits expenses 1,879.79 1,535.37 1,702.52 6,774.32 2,562.69 2,195.68 1,860.90 8,564.56
d. Finance Cost 157.52 128.20 67.80 380.92 168.08 137.60 87.23 42799
e. |Depreciation and amortisation expenses 496.35 462.90 467.24 1,874.95 678.78 516.92 482.51 2,026.58
23 Other expenses 2,925.56 3,050.24 3,121.30 12,283.11 3,563.71 3,903.76 3,440.50 14,801.78
Total Expenses 27,399.92 26,037.22 27,857.84 1,10,806.23 29,542.89 28,685.96 28,808.81 1,16,841.35
3. Profit before Tax (1-2) 597.47 1,097.73 1,231.27 4,283.12 643.83 1,388.06 1,413.75 4,868.84
4, Tax Expense
-Current Tax 219.27 86.77 368.58 965.97 240.15 185.20 428.53 1,164.77
-Deferred Tax (28.99) 27.68 27.85 (7.97) (36.16) 18.00 23.42 (26.05)
190.28 114.45 396.43 958.00 203.99 203.20 451.95 1,138.72
5: 407.19 983.28 834.84 3,325.12 439.84 1,184.86 961.80 3,730.11
Profit/(Loss) for the period from continuing operations (3-4)
6. Other Comprehensive incomes / (expenses)
a. - Items that will not be reclassified to profit or loss : (10.35) (67.64) 8.75 (41.40) (10.15) (67.50) 8.64 (40.86)
- Income tax liability to items that will not be reclassified
to profit or loss: 3.62 23.64 (3.06) 14.47 3.56 23.60 (3.03) 14.32
7. Total comprehensive incomes (5+6) 400.46 939.28 840.53 3,298.19 433.25 1,140.96 967.41 3,703.57
Profit for the year attributable to:
- Owners of the Company 407.19 983.28 834.84 3,325.12 429.40 1,320.35 921.17 3,596.66
- Non-controlling interests 10.45 64.51 40.63 133.45
Other comprehensive income for the year ’
- Owners of the Company (6.73) (44.00) 5.69 (26.93) (6.64) (43.93) 5.64 (26.67)
- Non-controlling interests 0.04 0.03 (0.02) 0.13
Total comprehensive income for the year
- Owners of the Company 400.46 939.28 840.53 3,298.19 422.76 1,076.42 926.81 3,569.99
- Non-controlling interests 10.50 64.54 40.60 133.58
8. Paid-up equity share capital of face value of the share (Rs.2/ 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00
)
9. Earning Per Equity Share
a. |Basic 0.41 0.98 0.83 3.33 0.44 1.18 0.96 3.73
b. |Diluted 0.41 0.98 0.83 333 0.44 1.18 0.96 3.73
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¥
Consolidated Segment R 1e, Results, Assets and Liabilities Tin Lacs
Sr. No. Particulars Quarter ended 30th| Quarter ended 31st|Quarter ended 30th Year ended
Jun, 2019 March, 2019 Jun, 2018 31st March, 2019
Unaudited Unaudited Unaudited Unaudited
1 Segment Revenue
{i) Auto Components 27,925.14 26,950.81 29,027.70 1,14,698.07
(ii) Composite Products and Moulds 2,172.33 2,945.78 1,128.36 6,705.36
Other Unallocated - # -
Less: Inter Segment Revenue - - - -
Revenue from Operations 30,097.47 29,896.59 30,156.06 1,21,403.43
Il |Segment Resuls Profits (+)/Losses (-) before tax and interest from each segment
{i) Auto Components 754.98 1,212.13 1,295.08 4,650.24
(i) Composite Products and Moulds 56.93 313.53 201.90 646.59
Total
Less:
i. Finance Cost 168.08 137.60 87.23 427.99
ji. Other unallocable expenditure net of unallocable income
|Profit before tax 643.83 1,388.06 1,413.75 4,868.84
Il |Segment Assets
(i) Auto Components 58,401.85 51,977.70 49,942.40 51,977.70
(i) Composite Products and Moulds 9,856.54 4,441.19 4,699.55 4,441.19
Total 68,258.39 56,418.89 54,641.95 56,418.89
IV |Segment Liabilities
(i) Auto Components 58,401.85 51,977.70 49,942.40 51,977.70
(ii) Composite Products and Moulds 9,856.54 4,441.19 4,699.55 4,441.19
Total 68,258.39 56,418.89 54,641.95 56,418.89




Notes : -

Date :
Place :

The above unaudited Financial Results have been reviewed and recommended by the Audit Committee and approved by the
Board of Directors in their respective meetings held on August 10, 2019. e

The financial results for the quarter ended on June 30, 2019 have been reviewed by the Statutory Auditors as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Effective April 01, 2019, the Company has adopted Indian Accounting Standard (Ind AS) 116 "Leases" using the "Modified
prospective approach". The adoption of the said Ind AS did not have any impact on the retained earnings as at April 01, 2019
and there was no material impact on financial results for the quarter ended on June 30, 2019.

The Holding Company's operations are limited to the one Operating Segment namely: "Manufacturing of Auto Composites".
The Group has two reportable segments namely: “Manufacturing of Auto Components" and "Manufacturing of Composite
Products & Moulds". Segment Reporting is in attached annexure.

The figures of quarter ended March 31, 2019 are the balancing figures between the audited figures in respect of full year and
the unaudited published figures up to the third quarter ended December 31, 2018.

Figures of the previous period have been re-grouped, restated and re-arranged wherever necessary, to conform to current
quarter's classification.

By order of the Board of Directors
__For MUNIJAL AUTO INDUSTRIES LIMITED

SUDHIR KUMAR MUNIJAL
August 10, 2019 CHAIRMAN & MANAGING DIRECTOR

Waghodia, Vadodara DIN : 00084080




K C Mehta ¢

Chartered Accountalr'r

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED STANDALONE FINANCEAL
RESULTS OF THE COMPANY

Review Report to
The Board of Directors
Munjal Auto Industries Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Mun
Industries Limited ("the Company") for the Quarter ended June 30, 2019 (hereinafter referred tc
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified
CIR/CFD/FAC/62/2016 dated July 5, 2016. '
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K C Mehta &

Chartered Accountants

Foerriey
INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED CONSOLIDATED FINANCIAL
RESULTS OF THE COMPANY :

REVIEW REPORT TO
THE BOARD OF DIRECTORS OF
MUNJAL AUTO INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of MUNJAL
| AUTO INDUSTRIES LIMITED (“the Holding Company”) and its subsidiary (the Holding Company and
’ subsidiary collectively referred as “the Group”) for the quarter ended 30" June, 2019 (herein after

the corresponding period from 21 May, 2018 to 30" June, 2018, as reported in these fin
been approved by the Parent’s Board of Directors, but have not been subjected to review.

2. This Statement is the responsibility of the Holding Company’s Management and
Company’s Board of Directors, has been prepared in accordance with th :
Standards (lnd AS} prescnbed under Sectmn 133 of the Compames Act 201

Scanned by CamScanner




" "KCMehtat: ™

Chartered Accountants

: ’
did not review the interim financial results of following subsidiary included in the consolidated unaudited
_ r _I_ re‘sults,--whose interim financial results reflects total revenues, total net profit after tax and total
- comprehensive income as under for the quarter ended 30th June, 2019:

in lacs)

Total Revenues | Total Net Profit after | Total Comprehensive
P Tt S Income b
2,172.33 35.55 35.69

management and our conclusion on the Statement, in so far as it relates to the amounts and
ures included in respect of this subsidiary is based solely on the report of the other auditor and
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