
SEC/ ADMHL/SE/2018/142 

The Secretary 
Listing Department, 
BSE Limited, 
pt Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400001 
Scrip Code: 540975 

Dear Sir/ Madam, 

The Manager, 
Listing Department, 

1 March 2019 

The National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G 
Sandra Kurla Complex 
Sandra (East), Mumbai 400051 
Scrip Symbol: ASTERDM 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 pursuant to increase in the shareholding in its subsidiary, Malabar Institute of 
Medical Sciences limited. 

Malabar Institute of Medical Sciences Limited ("MIMS") is a subsidiary of Aster DM Hea lthcare Limited 
("Company") which was incorporated on 17 February 1995 and it operates hospitals Calicut, Kottakal 
and Kannur in the state of Kerala. 

The Company held 70.68% Equity Shares before subscribing to the rights issue of the Subsidiary in 
September 2018. Pursuant to the subscription of the rights issue of MIMS on 10th September 2019, 
the shareholding of the Company increased by 1.84%, thereby making the shareholding of the 
Company 72.52% in MIMS. Subsequently, the Company also subscribed to the unsubscribed portion 
of the rights issue on 27th December 2019 which led to a further increase in the holding by 0.70%, 
thereby making the shareholding of the Company 73.22% in MIMS. The aggregate increase in the 
shareholding of the Company is 2.54%. 

In this regar(;l, as per Circular Number CIR/CFD/CMD/4/2015 dated September 09, 2015 pertaining to 
continuous disclosure requirements for Listed Entities under Regulation 30 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regu lations, 2015, please find 
enclosed Annexure I for your records. 

We request you to kindly take the above information on record. 

Thank You. 

For Aster M Healthcare limited 
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Annexure I 

SI No Particulars 

Name of the target entity, details in brief such as Malabar Institute of Medical Sciences Limited 

size, turnover etc. ; Paid up Capital as on date: INR 973.73 Mn 

1 
Turnover as on 31.03.2018: INR 3276.80 Mn 

Networth for FY 2017-18: INR 3755.57 Mn 

Profit After Tax as on 31.03.2018: INR 126.30 Mn 

Whether the acquisition would fall within The target entity is a subsidiary of the Company 

related party transaction(s) and whether the holding 70.68% Equity Shares before subscribing to 

promoter/ promoter group/ group companies the rights issue and the transaction is at arms length. 

2 have any interest in the entity being acquired? If 

yes, nature of interest and details thereof and 

whether the same is done at "arms length"; 

3 
Industry to which the entity being acquired Healthcare 

belongs; 

Objects and effects of acquisition (including but The target company had made a rights issue on 10th 

not limited to, disclosure of reasons for September 2018 to which the Company had 

acquisition of target entity, if its business is subscribed and therewith the shareholding increased 

outside the main line of business of the listed to 72.52%. Subsuquently, the Company had 

4 
entity); subscribed to the unsubscribed portion of the rights 

issue on 27th December 2018 and the stake 

increased to 73.22%. The combined acquisition of 

shares aggregates to more than 2% of change of 

shareholding 

Brief details of any governmental or regulatory NA 

5 approvals required for the acquisition; 

Indicative time period for completion of the The rights issue was completed on 10th Sept 2018 

6 
acquisition and the allotment of the unsubscribed portion was 

completed on 27th of December 2018 

Nature of consideration - whether cash Cash 

7 consideration or share swap and details of the 

same 

8 
Cost of acquisition or the price at which the INR 50 per share aggregating to INR 447.86 Mn 

shares are acquired; towards the subscription 

Percentage of shareholding/ control acquired The holding of the Company increased from 

9 and/ or number of shares acquired; 6,41,99,863 equity shares (70.68%) to 7,31,56,135 

equity shares (73.22%) 

Brief background about the entity acquired in The target company is operating hospital at Calicut, 

terms of products/line of business acquired, Kottakal and Kannur in the state of Kera la. The 

date of incorporation, history of last 3 years Company was incorporated on 17 February 1995. 

turnover, country in which the acquired entity The turnover of the Company for the immediately 

10 has presence and any other significant preceeding three financial years are as follows: 

information (in brief); 2017-18: INR 3276.80 Mn 

2016-17: INR 3185.91 Mn 

2015-16: INR 3279.05 Mn 
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