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BSE Limited

Dalal Street,
Mumbai — 400001

Phiroze Jeejeebhoy |owers,

Fax No.: 022-2271919

National Stock Exchange of India Limited R
Exchange Plaza, Plot No. C/1, G Block,
Bandra- Kurla Complex

Bandra (E),Mumbai — 400051

Fax No.: 022-26598120

Ref.: Kwality Limited
(KWALITYL I'D/ INE775B01025)

Ref.: Kwality Limited
(KWALITYLTD/ INE775B01025)

Subject: Disclosure o Related Party Transaction pursuant to SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015
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(Company Secretary «
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provisions of the Code.
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ation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements)
wise find enclosed the Disclosure of Related Party Transaction, on consolidated
th applicable accounting standards for the period ended as on 30™ September,
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Disclosure of Related Party Transactions - On Consolidated Basis
In pursuance with Regulatior '3(9) of SEBI (Listing Obligations And Disclosure Requirements) Regulations. 2015

Related party transactions

Relationships Name of the party
Subsidiary Company Kwality Dairy Products FZE
Key managerial personnel (KMP) Rattan Sagar Khanna - Chairman

Sanjay Dhingra - Managing Director

Manjit Dahiya - Whole Time Director (resigned w.e.f. |
October 2018)

Sidhant Gupta - Non Executive Director (resigned w.e.f.
11 July 2018)

Arun Srivastava - [ndependent Director (resigned w.e.f.
14 June 2016)

Swati Chaturvedi - Independent Women Director (w.e.f.
28 July 2018)

Akhilesh Kumar Mishra - Independent Director (w.e.f |
September 2018 and resigned w.e.f' 15 February 2019)
Sharad Bhandari - Chief Financial Officer (we t 27
October 2018)

) Pradeep Kumar Srivastava - Company Secretary
Enterprises on which key managerial pe--on have significant influence JTPL Private Limited

Pashupati Dairies Private Limited

Sahayogi Foundation

Disclosures in respect of material transactions with related parties during the period

Related Party Nature of Transactions Apr'19-Sep'19
Pradeep Kumar Srivastava -Remuneration (Short term) 8.90
-Post employee benefits 0.29
Sharad Bhandari -Remuneration (Short term) 13.16
- -Post employee benefits 0.38
Balances with related parties ~
Related Party ) Nature of Transactions 30 Sep 2019
Kwality Dairy FZE - Investment in subsidairy' 1.902.75
Corporate Guarantee Given’ -
Pashupati Dairies Private Limited Amount Payable-Rent/Royalty/Expenses” 54.70
Unsecured Loan 50.98
Guarantee taken for Financial Limits 113.643.00
JTPL Private Limited ' Collateral Security/guarantee taken 179.143.00
Unsecured Loan 232861
Sahayogi Foundation CSR Activities 130.85
Sanjay Dhingra Guarantee taken for Long Term Loans” 74.900.00
Guarantee taken for Financial Limits’ 113,643.00
Guarantee taken for ECB’ 9,106.17
Shares Pledge for Loan’ 840.35
Payable for Loan received* 12,136.26
Payable to employee’ 18.90
Employee benefit provision 10.37
Manjit Dhaiya Payable to employee 6.90
Pradeep Kumar Srivastava Payable to employee 1.76
Employee benefit provision 2.50
Sidhant Gupta - Payable to employee 0.09
Rattan Sagar Khanfa Payable to employee 0.66
Arun Srivastava Payable to employee 0.09
Swati Chaturvedi Payable to employee 0.27
Akhilesh Kumar MAishrg L Payable to employee 0.09
Sharad Bhdndaﬂ,‘( N '\7/\\\\ Payable to employee 219
{l T i \’i\‘: Employee benefit provision 1.32
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Note:
1. Investment of INR 1.902.75 lakhs in wholly owned subsidiary (M/s Kwality Dairy Products FZE) has been fully provided for
Financial Year 2018-19 and the same has been charged to Statement of Profit and Loss.

2. The Company had given Corporate Cvarantee to Bank of Baroda. Dubai and IDBI Bank. Dubai on behalf of wholly owned
subsidiary 1.e. Kwality Dairy Products FZ! for loan taken by subsidiary. Upon default in payment of dues. both the banks had invoked
the corporate guarantee given by Kwalit. Limited and filed their claim of INR 12.200.71 with respect to dues of Kwality Dairy
Products FZE upto insolvency commencerient date with the Resolution Professional of Kwality Limited which has been admitted
whereas it is yet to be recognized in the books of account.

3. Guarantee given by Mr. Sanjay Dhingrz in relation to Loans taken by the Company has been invoked by various Banks and Financial
Institutions.

4. During the Financial year 2018-19 | fe.v of the Company’s lenders have sold the shares of Mr. Sanjay Dhingra, Managing Director
amounting to INR 8.539.07 lakhs (No. o' Share 361.88 lakhs) pledged with them. The amount adjusted by lender by way of sale of
shares. has been classified as unsecured loan from Director. The unsecured loan amount does not carry any interest.

5. Mr. Sanjay Dhingra has foregone his reiruneration with effect from 1 December 2018.

6. Shares have been valued at closing rate a5 on 30 September 2019 i.e. INR 1.45

7. Amount outstanding prior to initiation ¢ CIRP and no transactions entered henceforth.

8. Pashupati Dairies Private Limited has v zived royalty from 1 April 2019 to 31 December 2019.

Since Resolution Professional. Mr. Shailendra Ajmera has been appointed pursuant to NCLT order dated 11. December 2018 under
IBC., he is not considered as Key Manageient Personnel.

Kwality Limited is under Corporate Inscivency Resolution Process (“CIRP™) which was initiated. on a petition filed by KKR India
Financial Services Private Limited again:i Kwality Limited (“the Company™), which was admitted vide an order dated 11 December
2018 ("Insolvency Commencement Date" | of the National Company Law Tribunal ("NCLT"). Delhi Bench, under the provisions of the
Insolvency and Bankruptcy Code. 2016 ¢ the Code™). Shailendra Ajmera IP Registration No. IBBI/IPA-001/IP-P00304/2017-18/10568
was appointed as Interim Resolution Pro'cssional ("IRP") to manage affairs of the Company in accordance with the provisions of the
Code and thereafter confirmed to continue as the Resolution Professional (“RP™) by the committee of creditors (“CoC™) of the
Company in the meeting held on 11 Januury 2019 under the provisions of the Code. Pursuant to the NCLT order for commencement of
the CIRP and in line with the Provisions ! the Code, the power of the Board of Directors stand suspended and same is being exercised
by IRP/ RP.
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