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catalysing consumption

CIN: L45400MH2008PLC179914

August 13, 2019

The Manager Dept of Corporate Services (CRD)
Listing Department BSE Limited

National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers,
Exchange Plaza, Bandra Kurla Complex, Bandra Dalal Street,

(E), Mumbai - 400 051 Mumbai - 400 001

Dear Sir,

Sub.: Outcome of the Board Meeting (11.30 a.m. to 1.45 p.m.)

Ref:

Scrip Code: BSE - 533296 and NSE - FMNL

The Board of Directors at their meeting held on August 13, 2019 transacted interalia, the
following:

(a)

(b)

()

Unaudited standalone and consolidated Financial Results for the Quarter ended June
30, 2019 of the financial year ending March 31, 2020.

The un-audited standalone and consolidated financial results along with the Limited
Review Report (LRR) for the quarter ended June 30, 2019 of the financial year ending March
31, 2020 are approved. Copies of the financial statements and LRR are attached herewith.

Annual General Meeting and Book Closure

The 11t Annual General Meeting (AGM) shall be held on September 16, 2019 at 1.30 p.m.
at Sunville Banquets 9, Dr. Annie Besant Road, Worli, Mumbai - 400018 and the book
closure for the purpose of AGM shall be from September 09, 2019 to September 16, 2019
(both days inclusive).

The Board recommended to appoint M/s. S K Patodia & Associates, Chartered Accountants
bearing FRN No. 112723W as statutory auditors at the ensuing annual general meeting in
place of retiring auditors, viz. M/s. Viren Gandhi & Co., pursuant to the provisions of section
139(2) of the Companies Act, 2013 and rules made thereunder.

Kindly take the same on record.

Thanking you

Yours faithfully

uture Market Networks Limited

Encl: a/a

Future Market Networks Lid.

SOBO Central Mall, 4th Floor, 28, Pt. Madan Mohan Malviya Road, Near Hap Al Tardeo. Mumbai - 400 034

+91 22 6620 1473 F +91 22 6620 1462 www.fmn.co.in Email info fmni@futuregroup.in

Knowledge House. Shyam Nagar Jogeshwar - Vikhroli Link Road, Jogeshwarn (East). Mumbai - 400 060



FUTURE MARKET NETWORKS LIMITED

CIN: L45400MH2008PLC179914
Registered Office: Knowledge House, Shyam Nagar, Off. Jogeshwarl - Vikhroll Link Road, J 1

Emalil :info.fmal@futuregroup.in; Tel: 022-40695603; Fanx: 40696773

i Enst, Mumbai -

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

[Rs. In Lakhs)
[PaRT-1 Quarter Ended Year Ended
8r. No. Particulars (30/06/2019) 131/03/2019) (30/06/2018) (31/03/2019)
(Unsudited) (Audited) (Unaudited) (Audited)
1 |Income from operations
(a) Income from operations 2,468.14 2,830.64 2,325.07 10,378.57
(b) Other Income 395.73 358.25 542,68 1,849.60
Total Income 2,863.87 3,188.89 2,867.76 12,228.17
2 |Expenses
{a) Operating Cost 283.20 1,376.92 1,162,73 4,942.36
(b} Changes in inventories of finished goods, work-in-progress and stock-
in-trade ' . 2.87 - 3.54
(c) Employee benefits expense 141.04 116,79 87.45 389.93
{d ) Finance costs 827.91 431.50 561.35 1,957.02
fe } Dep and amorti; F 1,198.63 656.98 614,26 2,505.88
([} Other expenses 351.79 437.58 264.46 1,239.48
Total expenses 2,802.67 3,022.64 2,690.25 11,038.21
3 |Profit / [Loss) from operations before items (1 - 2) 61.30 166.26 177.60 1,189.96
4  |Exceptional ltems - - = .
5 Profit / (Loss) before tax (3 - 4) 61.30 166,25 177.650 1,189.96
6 Tax expense 46.38 (289.42) 65.55 22593
7 Het Profit / (Loes) after tax for the period (6 -6 ) 14,92 456.67 111.96 964.03
8 Other comprehensive income
A. Items that will not be reclassified to profit or loss
Acturial gain/(loss) on employee defined benefit funds recognised in other
(Comprehensive Income - 8.32 - 8.32
Fair Valuation of Equity I other than [ in
subsidiaries,Associates and Joint Ventures - 607.09 - 607,09
B .Income tax relating to above items that will not be reclassified to
profit or loss
R of net defined benefit plans - 2.02 - 2.02
Equity instr hrough other compret income - 492,42 - 492.42
Total other preb ive i net of i tax - 120.97 - 120.97
92 Total comprehensive income for the period (7 + 8) 14.92 676.64 111.95 1,086.00
10 |Paid-up equity share capital (Face value of Rs.10/-each ] 5,629.13 56,629.13 5,629.13 5,629.13
11 |Other Equity 15,287.02
12 |Earnings per share (in Rs. ) :
{a) Basic 0.03 0.81 0.20 1.71
(b} Diluted 0.03 0.81 0.20 1.71
Hotes to standacne financial results;
The above unaudited standalone Gnancial results of the Company for the quarter ended June 30,2019, have been reviewed by the Audit Committee and were thereafter approved by the
1 Board of Di of the C. at its ing held on August 13, 2019.The above results have been subjected to "limited review" by the v audi of the C :
This statement has been prepared in accordance with C {Indian Ace ing tards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and
2 other ised ing practices and policies to the extent applicable.
The standalone figures of the last quarter are the balanci g figure b the audited figures in respect of the full inancial year upto March 31, 2019 and the unaudited year-to-date
3 figures upto December 31, 2018 being the date of the end of the third quarter of the financial year which were subjected to limited review.
4 Figures of the previous financial period / year have been re-arranged / re-grouped / reclassified whereever necessary.,
5  The Company operates in only one aegment namely "Property and Related Services”,
A Scheme of merger by way of absorbtion of Star Shopping Centres Private Limited (a Subsidi y of the Comg ) by the C Yy is app i by Hon'ble N | Company Law
& Tribunal (NCLT), Mumbai Bench on August 02, 2019 and certified copy of the order is awaited.
The aforesaid results have been filed with Stock Exch under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are also available on the
7 Stock Exchangy bsites (www.bseindia.com and www, india.com) and on the website of the Company - www.fmn.co.in.
Effective April 01 2019, the Company adopted Ind AS 116 "Leases” applied to all lease contracts existing on April 01, 2019 using the modified retrospective methed on the date of initial
pplication, C. | ly the Company recorded the lease linbility and right to use assets at the present value of the lease p di dat i | borrowings as on the
g  date of initial application. Comparatives as at and for the year ended March 31 + 2019 have not been retrospectively adj d and therefore will to be reported under the
ing policies included as a part of our annual repert for the year ended March 31, 2019. Ind AS 116 will result in an increase in cash inflows from operating activities and
increase in cash flow from fi. ing activities on of lease pay
{Rs in lakhs)
Adj to i fid ) in net profit Quarter ended Changes due to IND AS Quarter ended
30/06/2019 116 30/06/2019
Comparable basis Increase/(decroase) us reported
[Operating Cost (Rent & Other Expenses] 1,466.02 [1,182,83) 283,19
Finance Costs 211.48 6516.43 82791
Depreciation and amortization 548.61 650,02 1,198.63
Profit/{Loss) before tax 144.92 83.62) 61.30
or Future Market Networlts Limited
A’: ~ €
e P |
Pawan Agarwal
Date: August 13, 2019 Executive Director and CFO
Place: Mumbai DIN: 01435580




ADD : 103, Vikas Commercial, Bhakti

; : Marg, Next to Tridev Appartment,
C)?Zfé’}f @mﬂ%z & 6)@ Mulund (W), Mumbai - 400 080.
- - Tele Fax : 2590 3597 / 2591 6926
E-mail : cavirengandhi@gmail.com

Chartered Accountants info@cavirengandhiandco.com

Web : www.cavirengandhiandco.com

August 12, 2019
Limited Review Report
Review Report to
The Board of Directors
Future Market Networks Limited

Dear Sirs,

Re: Limited Review Report on the Unaudited Standalone Financial Result for the
quarter ended June, 2019 pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirement) Regulation, 2015.

1. We have reviewed the accompanying statement of unaudited standalone financial results of
M/s Future Market Networks Limited (CIN: L45400MH2008PLC179914), (‘the Company’)
for the quarter ended June 30, 2019. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the financial statement based on our Review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we comply with ethical requirements and plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results, prepared
for the quarter ended June 30, 2019 in accordance with applicable accounting standards and
other recognized accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Viren Gandhi and Co
Chartered Accountants
Registratiaff Not:#1 1958y\

o
Partner

Membership No: 137079
Place: Mumbai.
Date: August 12, 2019.
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

lR_l_. in Lakhs)
'P&R - 11 Quarter Ended Year Ended
::' Particulars (30/06/2019) {31/03/2019} (30/06/2018) (31/03/2019)
[Profit from continulng operations | (Unsudited) {Audited) [Unaudited) | [Audited|
1 |Ineome from operations
(&} Income from operations 2,582.80 2,952.00 2,444 .84 10,860.48
(b] Other Income 439.83 387.16 560,12 1,669.84
Total Income 3,022.63 3,339.16 3,004.96 12,560.32
oo =kl
2 |Empensea
{a} Operating Cost 285.74 1,439.78 1,166.29 501744
{b) Changes in inventories of finished goods, work-in-progress and stock-in-trade - 2.87 . 3.54
(e} Employee benefits expense 156,03 122.82 93.38 418.33
[d } Finance coats 855.41 444.03 583.07 2,026.27
(e | Depreciation and amortisation expense 1,232.16 686,51 644,56 2,626.32
([} Other expenses 469.93 415.74 328.70 1,380.20
Total expenses 3,019.37 3,111.78 2,816.00 11,472.10
3 Profit before exceptional item, share of net profits of investments accounted for using
equity method and tax (1-2) 3.36 227.41 188.96 1,088.22
Share of net profit of and joint d by using equity methed
q 29.17 |86.36), a6.03 145.77
8 |Profit before excoptional items and tax (3 + 4) 32.83 139.08 224.99 1,233.99
6 |Add : Profit on conversion of investment in Joint Venture into subsidiary - B - -
7 |Profit/|Loas) before tax | B + 6} 32.53 139.08 224.99 1,233.99
8 |Income tax expenses
Current tax 20,10 15.35 1.04 18,99
Deflerred tax 9.45 299,10 B80.47 265.13
Total tax expenses 29.58 2B3.75 B1.51 284.12
9  |Profit/{Loss) after tax from Continulng Operations (A) 2.98 42280 143.48 949,87
10 |Profit/(Loss) after tax from Discontinued Operations | B) (18.31) 0.85 . 7.75
11 |Profit/(Loss) after tax for the Year [ A+ B) (18.33) 423.68 143.48 957.62
12 |Other comprehensive income
(a) Itema that will not be reclassified to profit or loss
Remeasurements of net defined benefit plana B.31 - B.31
Equity instruments through other comprehensive income 1,244.17 - 1,244.17
Share of other prek ive income of and joint d by
using equity methed .14 6.22
(b) Income tax relating to above {tems that will not be reclassified to profit or loss
Remeasurementa of net defined benefit plans 201 2,01
Equity instrumenta through other comprehensive income 659.12 659.12
Share of ather pret income of i and jeint d by,
using equity method
13 |Other comprehensive income for the year,net of taxes (a-b )= (C) - 593.49 897.56
14 [Total comprehensive income for the year [A+B + C) (15.33 1,017.14 143,48 1,855.18
Owners of Future Markst Networks Limited 120,71} 418.29 143.63 946.70
Neon Controlling Interest 538 537 [0.15) 10.92
Owners of Future Market Networks Limited - 528.85 532.93
Non Controlling Interest - 64.63 64.63
Owners of Future Market Networka Limited (20.71) 947,14 143.63 1479.63
Neon Centrolling Intereat 5.38 T0.00 0.15) 75.55
Total comprehensive income is attributable to Owners of Future Market Networks
Limited
Continuing Operations [2.40) 946.29 143.63 1,471.88
Discontinuing Operations [18.31) 0.85 - 7.75
Earnings per equity share from profit attributable to owners of Future Market Networks
|Limited from Contlnuing Operations {in Rs.)
Basic (face value of Rs. 10/- each) [0.004) 0.74 0.26 1.67
Diluted ({face value of Ra. 10/- each) [0.004) 0.74 0.26 1.67
Earnings per equity share from profit attributable to owners of Future Market Networks
|Limited from Discontinuing Operations (in Rs.)
Basic (face value of Rs, 10/- each) {0.03) 0.002 - 0.01
Diluted {face value of Ra. 10/~ each) 0.03)] 0.002 0.01
Earnings per equity share from profit attributable to owners of Future Market Networks
Limited (in Ra.)
Bagic {fnce value of Ra. 10/- sach) (0.04) 0.74 0.26 168
Diluted (face value of Rs.10/- each| (0,04 .74 0.26 1.68
15 |Paid-up equity share capital (Face value of Rs.10/.each | 8,629.13 5,629.13 5,629.13 5,629.13
16 |Other equity - : 14,253,449




Notes to consolidated financial results:
‘The above lidated dited i ial results for the quarter ended June 30,2019, have been reviewed by the Audit C i and were th fter ap i by the Booard of
|  Directors of the Company at its meeting held on August 13, 2019. The above results have been subjected 1o "limited review” by the statutory auditors.

This has been prepared in d with C: {Indian A 5 Rules, 2015 (Ind AS) preseribed under section 133 of the Companies Act, 2013 and
2 Gther panised ing practices and policies to the extent applicable,
The consolidated figures for the last quarter are :I\e balmemg figures berween the audited figures in respect of the full financial year upte March 31, 2019 and the unaudited year-to-
3 date figures upto D ber 31, 2018.The d figures for the cwrrespandmg figures for quarter ended June 30, 2018 and for the quarter March 31, 2019 are roved by the
gL pt i app!
4  Figures "of the previous financial period ] year have been re-arranged | re-g d | reclassified wk ¥
5  The Group operates in only one segment namely "Property and Related Servicu',
A Scheme of merger by way of absorbtion of Star Shopping Centres Private Limited [a idiary of the Compauy| by the Company is approved by Hon'ble National Comnpany Law
6 Tribunal (NCLT), Mumbai Bench on August 02, 2019 and certified copy of the erder is awaited,
The aforesaid results have I:een filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obligati and Di: i Regulati 2015 are also i on
7 the Stock E 1.1 {www.bseindia.com and www.nseindia.com| and on the website of the Compmy worw.fmn.coin.
Effective April 01 2019, the Group adopted Ind AS 116 “Leases” and applied to all lease contracts exiating on April 01, 2019 uaing the mudll"ed mlrmpm'w mcl.hod on the date of
initial epplication. Consequently the Group recorded the lease liability and right to use assets at the present value of lhe lease d at ings as on
the date of initial application. Comparatives as at and for the year ended March 31, 2019 have not been dj d aund th will i o be d under the

8 accounting policies included as a part of Group's annual report for the year ended March 31, 2019.Ind AS | 16 will result in an increases caah inflows from operating activities and
increases in cash outflow from financing activities on account of lease payments.

to b P ) in net profit Quarter ended Changea due to IND Quarter ended
30/06/2019 AS 116 30/06/2019
Cemp basis / us reported
1395.95 21021 285.74
22155 £33.85 855.41
57872 653.94 1.232.16 |
Profit/(Losa) before tax 80.44 (77.08) 3.36

-~ -"'“"-_:: . For Future Muarket Networks Limited

Date:  August 13, 2019
Place: Mumbal

Executive Director and CFO
DIN: 01435580

o
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August 12, 2019
Limited Review Report
Review Report to
The Board of Directors
Future Market Networks Limited

Dear Sirs,

Re: Limited Review Report on the Unaudited Consolidated Financial Result for the
ttquarter ended June, 2019 pursuant to Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirement) Regulation, 2015.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of M/s
Future Market Networks Limited (CIN: L45400MH2008PLC179914), (‘the Holding Company’) and
it's subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), and
its share of the net profit after tax of its joint ventures for the quarter ended June 30, 2019 (“the
statement”) . Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended June 30, 2018 and the previous quarter ended March 31, 2019, as reported in these
financial results have been approved by the Holding Company's Board of Directors, but have not

been subjected to review.

2. This statement which is the responsibility of the Holding Company’s Management and approved by
the Holding Company's Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on these financial statements based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we comply with ethical requirements and plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.




4. We also performed procedures in accordance with the circular issued by the SEBI undér Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

5. The Statement includes.resuits of the following entities:

Sr. No | Name of the Entity Nature of Refationship
1 Future Market Nétworks Limited Hoiding Company
2 Future Trade-Markets Private Limited Whoily Owned Subsidiary
3 Future Retail Destination Limited Wholly Owned Subsidiary
4 Gati Realtors Frivate Limited Wholly Owned Subsidiary
5 Jerémia Real Estate Private Limited Whoily Owned Subsidiary
6 Aashirwad Malls Private Limited Wholly Owned Subsidiary
7 Suncity Properties Private Limited Subsidiary
8 Suhazni Mall Management Company Private Limited Subsidiary
9 Star Shopping Centres Private Limited Joint Venture
10 Riddhi Siddhi Mail Management Private Limited Joint Venture

8. Based on our review canducted as above, nothing has coeme to ‘our attention that causes us to
believe that the accompanying statement of unaudited standalone financial résults prepared for the
quarter ended June 30, 2019 in accordance with applicable Indian accounting standards. (Ind AS)
prescribed under section 133 of companies Act, 2013 read with the relevant rules issued there
under and other recognized accounting practices and poli_cies‘, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

7. We did not review the interim financial statéments / financial infarmation / financial resuits of seven
subsidiaries. included in the consolidated unaudited financial results, whose interim financial
statements / financial information / financial resuits reflect total revenues of Rs.224.67 lacs, total nat
profit/(loss) after tax of Rs. (17.58) lacs and total comprehensive income / loss of Rs.(17.59) lacs,
for the quarter ended June 30, 2019, as considered in the consolidated unaudited financial results.
The consolidated unaudited financial results also includes the Group's share of net profit/(loss) after
tax of Rs. 29.71 lacs and tofal comprehensive income / oss of Rs. 29.71 lacs for the quarter ended
June 30, 2019, as considered in the. consolidated unaudited financial results, in respect of two joint
ventures, whose interim financial statements 7 financial. information/ financial results have not been
reviewed by us. These interim financial statements / financial information / financial results have
been reviewed by other auditors whose reports have been furnished to us by the Managerent and




our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and joint ventures, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

For Viren Gandhi and Co
Chartered Accountants
Registration No.: 111558W

UDIN - 1913707%%\\44530

VW AT A

.f/-r-’ o |
Partner 4
Membership No; 137078

Place: Mumbai.
Date: August 12, 2019



