Flexituff Ventures International Limited

(Formerly Flexituff international Limited)

3 C41-50, SEZ Sector-3,
ex‘ Pithampur-454 775, Distt. Dhar (M.P.)

Phone: +91-7292-420200, 401681-82-83

V E N T U R E S Email: mail@flexituff.com | www.flexituff.com

CIN : L25202MP1993PLC034616

10" August, 2019
To, To,
The Manager (Listing Centre) The Manager - Corporate Compliance
BSE Limited National Stock Exchange of India Limited

25th Floor, P.J. Towers, Dalal
Street, Mumbai-400 001
Code-533638.

Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400 051
Code- FLEXITUFF.

REF: Flexituff Ventures International Limited (ISIN — INE060J01017), BSE Code-533638,

NSE Scrip- FLEXITUFF

Sub: : Unaudited Standalone and Consolidated Financial Results for the quarter ended 30"

June, 2019

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, please find enclose

d herewith:-

I. Unaudited Standalone Financial Results alongwith Limited Review Report for the quarter

ended 30" June, 2019

2. Unaudited Consolidated Financial Results alongwith Limited Review Report for the

quarter ended 30™ June, 2019.

This is for your information and needful.

Thanking you,

For Flexituff Ventures Inter raHoPRiLi

Khushboo Kothari
Company Secretary & Comph
[Membership No: F10081]

Encl: - as above



MSKA & Associates Kailash Chand Jain & Co.

Chartered Accountants Chartered Accountants
Floor 3, Enterprise Centre, ; 324, Stariit Tower
Nehru Road, Near Domestic Airport, 29, Y N Road,

Vile Parle (E), Mumbai - 400 099. 2 Indare - 452 001.

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
Flexituff Ventures International Limited (formerly known as Flexituff International Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of Flexituff
Ventures International Limited (formerly known as Flexituff International Limited) (‘the Company’)
for the quarter ended June 30, 2019 (‘the Statement’) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition arid measurement principles laid
down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India, This standard requires that we plan
and perform the review to obtain moderate assurance as to whether financlal results are free of
material misstatements. A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit, Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognlind
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MSKA & Associates

Chartered Accountants

Floor 3, Enterprise Centre,

Nehru Road, Near Domestlc Afrport,
Vile Parle (E), Mumbal - 400 099,

disclosed In terms of the Regulation Includin
contains any material misstatement.

5. We draw attention to Note 5 to the stateme
overdue for repayment. As stated In the no
repayment of these labilities. Our conclusion |

For MSKA & Associates
Chartered Accountants

ICAI Firm Registration No,105047w

ol

Amrish Vaidya
Partner
Membership No.: 101739

UDIN: 19101739AAAABS6872

Place: Pithampur
Date: August 10, 2019

Kailash Chand Jain & Co.
Chartered Accountants

it the manner In which it 1s to :be disclosed, or that it

Nt regarding the existence of certain loans which are
te, the Company Is in the process of tylng up funds for
§ not modified in respect of this matter,

For Kailash Chand Jain & Co.
Chartered Accountants

ICAI Firm Registration No. 112318W

Rajeev Kuhan Di
hrm}%\ t
Membership No): 407139

UDIN: 19&07139%589

Place: Pithampur
Date: August 10, 2019

Scanned by CamScanner




FLEXITUFF VENTURES INTERNATIONAL LIMITED
{Formerly known s Flexitul! international Limited)
CIN - L25202MP1993PLLOI4616

Regd, Office; C 41-50, SEC NO JIf, SEZ INDUSTRIAL AREA, PITHAMPUR, INDORE, MP - 454779
UNAUDITED STANDALOKE FINANCIAL RESULTS FOR THE QUARTER EHDED JUNE 30, 2019

- For Flmdturf Vlnwru‘ : Ierm!iunal lelted

Whol Time Director
(P1N: 00699380)
Place ; py

D‘“ Mlun 10,2019

Scanned by CamScanner

(Rupees In lakhs, uniess otherwise statnd)
Quarter Ended Yaar
% Ho Particulars 30 Jun 2019 | 31 Mar 2019 | 30 Jun 2018 siﬁ%
{Unaudited) | (Audited) | (Unaudited) | (Audited) |
Income BT 3
Revenue from operations i0,587.83 23,530.31 | 11748131
Other income (Refer Hote 4) (4.64) " 087,56 2,688,465
Total income 30,383.19 | 26,523,87 | 110,169,96
2 |Expenses ; T
(a) Cost of materials consumed i 1{,1.51-;1_2. 16,731.91 14,447,26 €4,360,17 |
{b) Purchase of stock-In-trade - 4,309.98 1,924.20 : EXIFAD
{€) Changes in stock of Finfshed goods, work-in-progress A
and stock-in-trade 995.25 (1,369.48) 1,243.13. 1,264.11
(d) Employee benefits expense 4,669.58 5,031.93 4,710,985 19,6341
(¢) Finarice costs 2,731.01 2,784.20 2,606.84| . 10,897.
{T) Depreciation and amortisation expense TA | LML | 100 ﬁ% 67,
(8) Other expenses 3,430.79 3,803.40 3,599.05|  14,688.49
Total expenses ©32,103.86 | 30,70B.29 | * 28,378,35 | 122,326.29
3 |Loss before tax (1-2) _ TTABT50)| (125,101 | (1,854.48)]  (%.136.33)
4 |Tax expense ; :
{a) Cug:ent lax o v -
* (b) MAT charge of previous year : 3 2,58 - 2.58
Less: MAT credit entitlement of previous year - " {2.58) (2.58)
{c) Income Tax charge for previous years - - 57.48 > 57.48
‘{d) Deferred tax credit ] SR (545.87)  (636.27)
Total tax (credit) / expemse "52.36]  (545.87).
% |Net Los for the period 7 year (3-4) (177.48)] _(1,308,61)] (3,577.54)|
& |Other comprehensive (loss) 7 income R :
hwm that will not be redmlfied to profitor lms :
{a) kemeasuremgnts of the net defined beneﬂt plans - (47.64) | 13.57 {6.92)
{b) Tax relating to ftems that will not be reclassified to | : i
_ profitor loss i - 14.87 (4.23) 2.16
|Other comprehensive (Im) / income for the period / ¢ . e 2F ‘
year ; (32.77). 934 (4.76)
7 |Total r.omprchehsiu Income for tln pmo:l / year B j .
(5+6) ! (210,23) | (1,299.27) {1,582.30)
8 Palda-up equity slure caplw (Fmvnlua of Rs: 10!- L 3 ey ;
e-ch) 2 ABB.28 | - 2,488,28 |  2,488.28 |  2,48B.28
9 . Olher oqulty- - | 34,356.40
% B LR Enmhp per share (of Rs. T07- udi) (not armuamod far T A ;
: the quarters) [in Rs.]: ' F S
[Basic & Diluted (Refer Note 7) S 22N Y (2001 I 2 1) 5 1)




FLEXITUFF VENTURES INTERNATIONAL LIMITED i ‘ & F'E :
Formerly kn Flexituff International Limited) : : ¥
(Formerly known as n on VENT'URJES

CIN - L.25202MP1993PLC0O34616
Regd. Office: C 41-50, SEC NO m, SEI INDUST RIAL ARI:'A, PITHAMPUR, IHDOHE WP - 454775

NOTES TO UNAUDITED ST'ANDALONE FlNANClAL RESULTS FO_R mE.-QUAl!TER ENDED JUNE-SD. 2019 :

1)

2)

J)

4)

5)

The Statement nf Financial Resulls as shown above, have been mviewed by the Audﬂ Cummlttee and uppruved by the
‘Board of Directors at its meeting held on August 10, 2019, The Statutory Auditors have expressed an unrnodmed oplnion on
these resulls.

The audited financial results for three months ended March 31, 2019 are the balanclng figures between the audited figures
for the full financial year ended March 31, 2019 and the unaudited published year to date re-newed ﬂgures up ‘to the third
quarter of the sald financial year,

'Effective April 1, 2019, the c:rmpany has adopted Ind AS 116 “Leases” and applied the same to all léase contracts exi&tlng

in force as on April 01, 2019 using the modified retrospective approach with right-of-Use assets recognized at an amount
equal to adjusted lease liability viz. Rs. 495.28 lakhs as at April 01, 2019. Accordingly, comparatives for the quarter ended
June 30, 2018 and quarter and year ended March 31, 2019 have not been retrospectivety adjusted. The effect of this
adoption on the loss for the quarter ended June 30, 2019 is not significant and has been given effect In these resuiu.
There {5 no effect of applying the standard on the retained earnlngs. ‘

Other Income for the quarter ended March 31, 2019 is negatlve due to effect of Forelgn exchange adjustments.

As on June 30, 2019 the Company has defaulted in repaying the. principal and interest component of loan instaliments
amounting to Rs. 1,105.69 lakhs and Rs. 163.87 lakhs respectively to a bank -and_financial instttut:ons. From the said
overdue amount, Rs. 457.75 lakhs of principal component and Rs. 114.23 lakhs of lnterest component has been paid
subsequently by August 10, 2019 and balance amount fs still overdue. ‘

As on June 30, 2019 the Company has defaulted in repaying the principal and interest cornponent for FCCB from TPG
Grawth |l SF Pte. Ltd. amounting to Rs. 775.32 lakhs and 604.58 lakhs respectively and also defaulted in redemption of

. FCCB from Intematlonal Flnance Corporation amounting to Rs. 6,202.60 lakhs

" In the circumstances above, the Company is approaching its lenders to work. out some - time bound prcﬂram :seeklng

extensions and obtaining necessary approval from the Reserve Bank of India. The Company is- working: tuwards plabs to
‘make good its repayment abligations. In order to meet the repayment obligatians, the management is actmw pursuing

- varfous optlcns. which include internal cash generntion. ralsing addlt{nnal ﬂnance in the form of debt, equftv. etc.

AT

(Formerly known as Flexltuff International Limited)

The Company 1s engaged in only one Segment viz. Technlcal Textile. As such there is no separate reportable segmem: as

per Ind AS 108 ‘Operatfng Segments'

There is no dilution to the basic EPS as there are no putst#hafﬁg Pﬁf'eﬁt!ally ﬂiluﬁfvéfsheres;

For Flexltuff Ventures lnternatlonal Limited

(DIN: 00699380)
Date : August 10, 2019
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MSKA & Associates Kailash Chand Jain & Co.

Chartered Accountants Chartered Accountants
Floor 3, Enterprise Centre, 324, Starlit Tower
Nehru Road, Near Domestic Airport, 29, Y N Road,

Vile Parle (E), Mumbai - 400 099, Indare - 452 001,

Independent Audimr'_s-Revl_gngpg;t,gnCﬁpn:olida_teﬂ Unaudited Quarterly results of the Group to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors of Flexituff Ventures International Limited (formerly known as Flexituff

International Limited)
1. We have reviewed the accompanying statement of consolidated unaudited financial results of

Flexituff Ventures International Limited {formerly known as Flexituff International Limited) (‘the
Holding Company"), its subsidiaries (the Holding Company and its subsid: °s together referred ta as
the *Group’) for the quarter ended June 30, 2019 (‘the Statement'), being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulations’).
Attention is drawn to the fact that the figures for the corresponding quarter ended June 30, 2018 and
March 31, 2019, as reported in these consolidated unaudited financial results have been approved by
the Holding Company's Board of Directors but have not been subjected to review.

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’(‘Ind
AS 34%), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India. Our responsibility

is'to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accardance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whe financfal results are free of

of persons responsible for
ocedures. A review is

material misstatement. A review consists of making inquiries, prima
financial and accounting matters, and applying analytical and other revi rev
substantially less in scope than an audit conducted in accordance wit ards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not ex ress an audit opinion,

We alsa performed procedures in accordance with the circular fssued | / the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.




MSKA & Associates

Chartered Accountants
Floor 3, Enterprise Centre,

Nehru Road, Near Domestic Airport,
Vile Parle (E), Mumbai - 400 099.

4. This Statement includes the results of the following entities:

Kailash Chand Jain & Co.
Chartered Accountants
324, Starlit Tower

29, Y N Road,

Indore - 452 001.

Sr. No.

Name of the Company

Relationship with the

1) | Flexiglobal Holding Limited, Cyprus

___Holding Company
Subsidiary

2018)

2) Nanofil Technologies Private Limited, India {up to April 30,

Subsidiary

3)

as-nexrtuff.msqclﬁfitéfd“

lobal (UK) Limited, United Kin
4) | Flexituff Technology International L

m
imited (formerly known

Step down subsidiary
Subsidiary

(ituff 5.A. Enterprise LLP

5) t
A

=

6) | Flexituff Javed Ahme
7) | Flexituff Hi-Tech LLP

8) | Ujjivan LUIT LLP

9) | Flexituff Sailendra Kalita LLP

10) | Budheswar Das Flexituff Interna

12) | Vishnu Construction Flexit
13) | Mayur Kartick Barooah Flexitc
14) Flexituff Sailendra Kalita JV

1al Limited JV

11) | Sanyug Enterprise Flexituff International Limited JV
“International Limited Jv
Intel

ational Limited

15) | Flexituff Pulin Borgohain JV

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the review reports of the other auditors referred to in 7 below, nothi
come to our attention that causes us to believe that the acco

prepared in accordance with the recognition and measurement prin

prescribed under Section 133 of the Companies Act,
and other recognized accounting principles generall

has

mpanying Statement has not--%a_'en
principles laid down in Ind AS 34,

2013 read with relevant rules issued thereunder
ly accepted in India, and has not disclosed the

information required to be disclosed in terms of the Regulation including the manner in which it is to
be disclosed, or that it contains any material misstatement.

. We draw attention to Note 4 to the statement regarding the existence of certain loans which are
overdue for repayment. As stated in the note, the management is in the process of tying up funds for

repayment of these liabilities. Our conclusion is not modiffed in respect of this matter.

- We did not review the interim financial information of twelve subsidiaries included in the

consolidated unaudited financial results, whose interim financial information before consolidation
adjustments reflect total revenues of Rs. 0.01 lakhs, total net loss after tax of Rs. 171.11 lakhs and
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MSKA & Associates Kailash Chand Jain & Co.
Chartered Accountants Chartered Accountants
Floor 3, Enterprise Centre, 324, Starlit Tower

Nehru Road, Near Domestic Afrport, 29, Y N Road,

Vile Parle (E), Mumbai - 400 099, Indore - 452 001.

total comprehensive loss of Rs. 171.11 lakhs, for the quarter ended June 30, 2019 as considered in

the consolidated unaudited financial results. These interim financial information have been reviewed
by other auditors whose reports have been furnished to us by the Manageme It and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us

as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of this
matter,

subsidiaries (including one step down subsidiary) which have not been reviewed by their auditors,
whose interim financial information before consolidation adjustments reflect total revenue of Rs.
0.04 lakhs, total net loss after tax of Rs. 3.50 lakhs and total comprehensive loss of Rs. 3.50 lakhs for
the quarter ended June 30, 2019 as considered in the consolidated unaudited financial results.
According to the information and explanations given to us by the Management, these interim
financial information are not material to the Group. Our conclusion on the Statement is not modified
in respect of this matter.

8. The consolidated unaudited financial results include the interim financial information of two

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

ﬂfge

Amrish Vaidya
Partner :
Membership No.: 101739

UDIN: 19101739AAAABT7167 UDIN: 19407139AAAAAJ6579

Place: Pithampur Place: Pithampur
Date: August 10, 2019 Date: August 10, 2019
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