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Dear Sir/Madam,

Sub: Submission of Public Announcement for buyback of equity shares of Ajanta Pharma
Limited (“Company”)

This is further to our intimation dated 30" January 2019, where the Company has informed that
the Board of Directors of the Company have approved the proposal to Buyback fully paid up
Equity Shares of the Company from the existing shareholders/beneficial owners as on Record
Date on a proportionate basis through the Tender Offer process.

In this connection, pursuant to Regulation 7 of Securities & Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, please note that today i.e. 1°* February 2019, the Company has
published the Public Announcement dated 31% January 2019 of Buyback in following

newspapers:
Publication Language Editions
Business Standard English All
Business Standard Hindi All
Mumbai Lakshadeep Marathi Mumbai

The copy of the said Public Announcement is enclosed for your reference and dissemination on
the Stock Exchanges.

Thanking you,

Yours faithfully,

Yours faithfully,
T

GAURANG SHAH
AVP — Legal & Company Secretary

Encl.: a/a

Coriorate Idenﬁi Numiir - ‘iiiiiiiliiii‘ iiiiiii
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This Public Announcement
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AJANTA PHARMA LIMITED

Registered & Corporate Office: ‘Ajanta House’, 98 Govt Industrial Area, Charkop, Kandivli (West), Mumbai - 400 067, Maharashtra, India
Tel.: +91 22 6606 1000, Fax: +81 22 6606 1200 | E-maill: investorgrievance @ ajantapharma.com | Webslte: www.ajantapharma.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED FOR BUYBACK OF
EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES), REGULATIONS, 2018.

(the ‘Public Announcement™) la being made I ralation to the Buyback (ea defined
Exchenge Boaruuﬂndn(aw-sankof

ulations, 2016, (the “Buyback Regulstions”) for the ime being I force Includl " Ih
to the

Buybeck Regulations read with Schedule | of the Buyback Regulations.

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 7,868,230
TWO HUNDRED THI
1,300~ (RUPEES ONE

EVEN LAKH SIXTY NINE THOUSAND
FULLY PAID UP EQUITY SHARES OF VALUE OF T2 EACH AT A PRICE OF
USAND THREE HUNDRED ONLY) PER RULLY PAID UP EQUITY SHARE ON A

PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS
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DETALS OF THE BUYBACK OFFER AND OFFER PRICE
The Board of Dirsctors (the "Board™) of Ajarta Pharma Limited ("Company™) passed a resolution on
January 30, 2019 ("Baard Mesting™) to apprave the proposal of buybark of fully paki-up equlity shares of face
vale of T2 each Shlm'or'Equ Shares") of the Company mImadng?.eazmSSmLamsw
Nine Thousand Two Hundred Thirty) Eculty Sherea from the aquity ehareholdera/beneficlal ownes of Equ
Sl'm'asuﬂhn(’k:m:mylnducllgm rnrdlrnmbmnfhpmmtnrgmupﬂh'ﬁqu%

(a5 defined nder offer’ lwta

ﬁg‘l’ Bybask o Offer”) at of 1,300/ I11.|c'Hl mwurdTIneI-hrded
g::m Kk PMI'B m u') pay&leﬁ:umhelor an aggregale annm:I:eE;Iﬂny

ng 100 crores (| mreewm Hundred Crores only) excluding the fransaction costs viz. broke

hableumwd'mseeu tax, goods end service tax, stamp duty, ete. (the "Buyback
. The Buybark Is subject io recelpt of Balons and sanctions of ulatory o
mental authorities as ber:;ur:rivu erwmwnd Mntea'znd

MFMHD‘NIMM!O
1;? Board of India ("SEBI"), the BSE Limitad (the “BSE™) and National Stack Exchange of India Limited
F” together with BSE, the “Stock Exchanges”).
ThaBuybankmnmdmmwmmepmmsoIMunm,eo 70and al other applicable provisions, fany,
ofthe Companias Act 2013, as amendad (the "Companiea AcT), the Companies (Share Gapital and Daberthires)
Rulas, 2014, as amended (the “Share Caplial Rules”) to the extent applicable and In accordance with Artide
anmaAmdaanIMnﬂunnImaOum and subject to the provisions of the Buyback Regulations and
auch other approvals, pemiealons mmmmumamummmmmmma
Eq:lySI'nmnIIheOompmymlmd I#:atn authorlty, ae mety be requirad
eummII:eeIherenI

mm would be undsrtaken In
Idmdar MﬁnunberCl FO/POLICYCELL//2015 dated Al 13, 2015 and dreular
no.CFDIDCFI.‘ZICIFVPMBI‘ISI Decermber 03, 2016 (the “S8EBI Circulars®), which prescribes medhanism
ulettion of shares through stock exchange. Inthie regard, the Co wllreg.tlod(BSEIomedem
aoqd nnMnduwForﬁnpummdmhmMBSEmquehm
In accordance with the provisions of Companies Act and Haqulalnns.maﬂuybad(omrﬁneof
100 crores (Rupses One Hundred Crores only), represents %wammmg'mmmmmw
paidHp equity share capital and free resenes as per the sudited standalang end
of the Company for the financial ysar anded March 31, 2018, respectively (the last audited financial statemants
mintbasmmachhomedeMaaImqnppmrqﬂuﬂuyln&)andmwﬂhnhashhﬂmyhmrhoﬁo%
of the aggregats of the fully paid-up aquity share capital and free reservas aa per audied financial stataments of
the Company under the Board of Directors approval route as per the provislons of the Companias Act. Shee the
Company proposes to Buyback up to 7,69,230 mmswunammmmmmmmauw
Shares 0.87% of the tofal numbar EmeSmnhmmmtmmmﬂmdma(}ompany.
the same [ within the eforesald 25% Imit as par the provislone of the Compan
The meximum amount required by the for the sald megalh 100 crores (R
imits. The funds for the Mlbemetwlnfr:orrfnlﬂl.‘y

Hundred Crores Only}, and I8 within perm|
s A gt 4 o Bupbec Roqators, e il o gl o sone and spoed
pan| na, o regate of escy unsecy
g Imhmmmhmlumbup?mnﬂw“dhsmuﬁer
8

delts owed by the Compary

Buyback.
The Buybeck offer price of T1 300+ (Hupees One Thousand Threa Hundred Only) per Equity Shara has been
anfved at aftar considering various facior such as the average cloging prices of the Equity Shares on the Stock

Exchanpes where the Equity Sharea of the are listad, the natworth of the Company and tha impext of
tha Buyback on tha ksy fnanclal ratios of tha Company. Tha Buyback Offer Prics of €1,300~ (Rupees Ona
Thousand Thres Hundred Only) per Equity Share reprasents:-
pml'umoha51%u|BSEandmAs%mNSEmrllbvdumawuhhtndmm@ of the Equity Shares
on BSE and NSE for 3 months ng the date of Intimeticn to the BSE and NSE for the Board
Moeting to consider the propoeal of the
pmrhmoﬁzza%onBSEu'IdIZzs%onNSEmmvdummluhtedm aﬂhs ul

on BSE and NSE for 2 weeks raeedngﬂmedataoflnﬂmaﬂmboﬂ'n NSEIur

Meeting o consider propnsaldﬂle&uygnd(.

premiuam of 15.319 on BSE and 15.37% on NSE gver the cloging m. pruoﬂl\eEqulyShamsmBSEmd
NSE &1 on tha date of tha infimation to BSE and NSE for the Board the proposal of the Buyhack.

Tha Buyback shall be on a proportionata basia from all the Equity Sl'nrehddam of tha Gompany through
the “Tendw Offer” routs, as prescribed under Asgulation a) of the Buyback Reguiations. Plaase sea
paragraph 9 balow for datalls ragarding recond date and sher entitiement for tendsar In the Buyback.
The Offer Skze does not include nnyoﬂ'nr Incumred orfo be Incurrad for the Buyback [ks fling
foss I to SEBI, Stock Exchange m blic annourcement publication expenses, printing
ard Wm.uﬂoﬂmln&emlﬂnhhdm
AwpyoﬂﬂsPﬂblhmmﬂlsl\ralhhbmﬂﬁcomplrvlm&‘ zandls
expecied to be avallable on the webstte of SEBI (www.sebl.gov.In) and on webslte of Stack
(wwaw bseindie.com) and (www.nseindia.com) during the period of the Buyback.
NECESSITY FOR BUY BACK
The Buybark la the aceulsttion by a company of ks own ahares. Buyback Ia an afficlent form of ratuming sumplus
caah, which are over and above ita ordinary capltal requiraments and In exgess of any cunrent Imsestment plans
o the murbars helding equity shares of the company, h an expadient, effident and cost effactive manner.
Addnklm the Company’s management atrivea to Increass the Shareholdare’ value and the Buyback would
resultin ng:
The Buyback would help In Impreving eaimings per share, return an equity, by reduction In the squlty base, theraby
leading to long term Increase In shareholders’ value;
The Buyback wil help In achleving optimal capital structure;
The Buyback will help the Gompany to distribute surplus cash to the Shareholdars broadly in proportion to their
sharaholding, theraby, enhancing their overall returm;
Tha Buyback, which ia being implemented through the tendar offer route as prescribed under the Buyback
Regulations, wollld Invalve allecation of number of shares as per the entitiement of the shaneholdars or 15% of
the number of Equity Shares to ba bought back whichever Is higher, rassrved for the small sharaholders, The
Compary belleves thet this reservation for amal sharehaidars wolild beneft a hrga numberof public sharshaldors,
who would get clasalflad as “amall ahareholder” as per Buyback Regulations;
an oplion 1o the mambers holding equity shares of the Comparty, who can chocss 1o and
ﬁﬂdhﬂﬁmbbm@ﬁwﬂuh offerorthey may choose not 1o and enjoy
thelr parcentage sharahokiing, Buyback offer, any additional Irveetment.
Aﬂereomlderh Ihe above mentoned factors and bensfis to the EquI%ISharehoIdm , the Board declded to
reuunnsnd of not exceeding 7,69,230 (Seven Lakh Sixty Nine Thousand Two Hundred Thirty) Equity
EIMT% of the total rumber of equity sharesin the paid-up shara capital of the Company) at
aphnfﬂ,aw Thouaand Three Hundred only} par Equity Share for an aggregats considerstion
ofnmmmirqﬂwm (Rupees One Hundred Crores only).
DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS
The eggregets slwahourudih romotera and membars of the promuatar

roup (collectively reforrad to na the
and Promotsr Group”) and pereons who are In control of the

pany; diractors of the promoter
roup I5 & company; and the Dirsciors

and member of promoter group, where such mnxmamurberofpmmh
nndKayMamgerIiIPmameIdmgumpanynonm» ﬂbBoardMeeIImla Wodneeday,
.Innmryau 2019 ugvenlnlow

8r. - Equity | Sharea hald In | of lssusd Equity
MNo. Name of sharshoider Shares | domateralzsd |- Saro caplal
arm_
1. | YogeshAgrawal, trustee Yogesh Agrawal Trust | 1274088 | 1274098 1449
Z | Rajesh Agrawal, trustee Rejssh Agrawal Trust | 1,27,48,890 | 12748989 1448
3. | Aayush Agrawal, trustee Aayush Agrawal Trust | 1,26,60,000 | 1,26,60,000 1430
% | Revi Agrawal, [ruates Revl Agrawel Trust 12650898 | 12550908 4%
& | Gabs Invastmenta Priveta Limited nwoe | B8R0 =]
8. | Ganga Exporis being represented by Yogesh
wmmmng'?awanmmm 3150 | 243750 2n
7. | Ravi Agrawal 190,000 1.90,000 =
B Mamalal Agrel st Wl 170,000 1 70000 I

gr. Nams Designation | Ne. of Equiiy Sheres | Percentage (%) of lssued
No. INGIPL | heldInthe Company |  Equity Share capiinl
1. | Yogesh Agrawal Diracior 1,36,64,0620 1552
2 | Rajesh Agrawal Dircior 1,38,84,0619 15.52
4 | Ravl Agrawal Direcior 1,34,58,3740 1529
4. | Aayush Agrewal Diracior 1,28,80,000 1441
Total 6074

53487467

(1 127,40,899 Equity Sharss held in capaclly as trusiee of Yogesh Agraws! Thust and 5, 14,063 Equity Shares
88 pariner of Ganga Exports, where the pariner's share bolng 37.5%.

@ 127,490,999 Equity Shanas held bn capachly as inusies of Rafash Agrawel Trust and 5, 14,062 Equity Sharas
as parinsr of Ganga Exposts, where the pariner’s sham baing 37.5%.

@& 126,505,099 Equily Shares held in capacily as trustee of Ravi Agrawal Trust, 1,980,000 Equily Sharss held
0 individua! nama in the Company and 8,080,375 Equily Shares as pariner of Ganga Exparts, whera the
pariness’ share bolng 25.0%.

&) 128,680,000 Equily Shares held in caparily as trustes of Aayush Agmweal Trust and 20,000 Equsly Shares

held in individial name in the Company.

Apart from the above, no ather dinecior of the companies forming part of the Promoters and Promotar Group as

dIscbead In 3.1(I)abm hnId qullysmms In IIbOornpmy

Br. Parcentage (%) of lssued
Ko, Nams Designation Sharss hald |  Equlty Sh(:,a capial
1.| YogeahAgrawal | Managing Diractor 1,36,64,062 185
2 | Rajesh Agrawal Joint Managing Director 1,36,64,0619 15.52
2 | Mannalal Agrawal | Chalmen 1,70,0000 019
4. | Arvind Agrawel Chief Financlal Officer 27,000 0.03
S. | Gaurang Shah Gompany Secrstary 500 Negliglbls
€ | Prabhakar Dalal | _Widependent Disckor 0 Negligibis
Totel 2755973 3136

(1 127,409,099 Equily Shares held in capacily & frusioa of Yogesh Agrawsl Thusd and 8, 14,063 Equily Shares
as partner of Ganga Exports, whers the periners’ share being 37.5%.

(@ 1,27,49,999 Equity Sharas heid in capaclly 9 trustas of Rajesh Agrawa! Trus! and 8, 14,062 Equily Sharas
as partner of Ganga Exports, whers the periners’ share being 37.5%.

8 Equily Shames held in capaclly as frusiea of Mannalel Agrawal Trust,

mmﬂum,nmeoIhDhchmuI@ymwluIPamnmlomeOmpsnyIddqumym

n pary.

No Equlty Shares or other specified securtties In the Company have been ekher purchased or soki by Promoters

anhd Promater Group and persons who ara ih contral of the Company; diractors of the promoler and member of

pramotar group, where such promoter or member of promotar group |8 a company; and the Directors and Key

Manaperial Personnel of the Gompany during & period of six montha praceding the date of the Board Meeting at

which the Buyback was approved.

a3

&

In terms of the Buyback Regulations, under the Tender Offer route, the promoter and members of promoter group
of the Compenty have en option to participats Ih the Buyback. In thia ragerd, cartaln members of the Promuoters and
Promater Group as listed In paragraph 3.1()) above have expressed thelr intention, vide thelr letters, each dated

Annsaure A - Stetement of permissible capital payment (including premium)

Computation of amount of permissible capltal pryment towards buy back of equity shares of Ajanta Pharma
Limited In accordance with proviso to Section 64 (2) of the Companiea Act, 2013 (the “Act™) and proviso to

January 30, 2019 to partisipate In the Buyback and tender up to an aggregete maximum number of 88,80,450 .
{Eighy Eight Lakh Eighty Thousand Four Hunred iy} Equty Shares or such lowsr number of Equity Shares. | [2uiation 4() of the SEBI Buy-back Regulstions : X
aarequired in compliance with Buyback Requlabions_ Particulan In m?t‘mm
memmuhwm number of Equity Shares that the Promotars and Promater Giroup mey tender are ghven In the Paldup equly share ceplil (8,80,14,500 Euly Shares of INR 2 ead, fuly pakd up)* [A] 780
No. ol Equ Waximum number Frea résarves #:
s";: Nara of ahareholder ' smﬁam qu Equity i:m - g:cmu:lu premium account * J:g
ntended ta tender - reserve *
1. | Yogeeh Agrewsl, truates Yogeeh Agrawal Thuet 1,27,40,9¢9 12,75,000 - Surplus in the Stakermant of Profit and Loas * 831.67
2. | Rejash Agrawal, rustea Rajesh Agrawal Trust 1.2740,969 12,75,000 Total free reserves [B] 151008
&, | Aayush Agrawal, bustes Aayush Agrawal Trust 1,28,60,000 21,89 200 Change in cammying amount of an asast or of a liability on measurement of the asset 1141
4. | Ravi Agrawal, trustee Ravi Agrawal Trust 128,55,999 17,A0,750 w['kf‘aﬂyamm"" [c] T
: ::’"m'““""'be“’.mew = B NL Naxdmian amount permiealbla for buyback aa per e Actand SEB Buy-back Reguiaions
H*g‘hmwamwmm 24,37,500 24,37,500 (i.e. 10% of aggragale of fully paid up equity share capital and frea ressrves as per audited
7. | RaviAgrawal 190000 N standalona financlal statements as of and for the year andad March 31, 2018] 191.84
: Buyback offer size parmittad by Board Resolution dated Jaruary 80, 2019 100
: M'mfmm' rustoa Mannalal Agrawal Trust Z’ug :t Buyback offer elze as a parcantage of total pald up capital and free reserves 5.22%
THi‘ \ayud 5 ,20,450 AThe amountincludes INA 0.09 crores on account of forfeiture of equity sharea

Since the antire shareholding of the Promoters and Promoler Group who intends to participats in the Buybackis
In the damat moda, the detalls of the diate and price of acquiation/sal of eniire Equity Shares thatthe participating
Promotars and Promoter Group has acquirecisold til date as per the Information provided by Promoters and
Pmnmreru.lp each vida thealr lettar dated January 30, 2019, are sat-oirt balow:

N, of Equlty ~Acquishtion/ Naturs of
Tnnnellun Sharwa Sala Consideration (€) TransactioniConslderation
Yogash Agrawal, frusies Yogesh Agrrwal Trust
March 23, 2017 12748999 Git 'mm;:'j;‘%ﬂ:“l
Toml 12748069
Rejesh Agrawal, e Rajesh Agrawal Trust
Inter-ea transfer of Shares
March 22,2017 12748989 Gitt ot wﬁ‘ﬂw
Toul 12748989
s of Shares
Intar-sa transfar i
March 27,2017 1.28,60,000 Gift mpwumm
Toal 1,25640,000
Ravl Agrawal, irusiee Ravi Agrawal Tt
} Inter=ss tranafer of Shares
March 24,2017 126,59,999 Gift P Muwd"ﬂ"m,
Toal 1,265,089
fanga Exports baing represeniad by Yogesh Agrawal, Rajesh Agrwal & Ravi Agrawal
Inter-se transter of Equity Shares
March 31, 2008 885,000 NL from Vimal P.
P. Agrawal and Mamia P. Agrawal
August 19, 2012 13,7000 Spiltof Equlty Shares from face value of T1010 35
Bonus isaue of Equi
Seplember 19,2013 | 20,55,000 NL | Sharoe el of 12
Warch 23, 2015 51.37:500 Spiltof Equity Shares fram face valus of 35 1o (2
Jily 10,2017 R.15,000) 5353 cromes Warketsale
Juy 11,2017 124,85,000) 872.77 crores Markstsdle
Total

24,37,500
Tha Board confima that the Campaity haa not defaulted In the repayment of the dapuﬂhmptaddlharbdm
or after the commencement of the Gompanies A, Intsrest peyment thereon, redernption of debentures or preference
shares or payment of dividend b anry ahareholdar or repayment of arry tsm loan or interest payable thereon to any
financlal Institutions or banking company.

The Board has eonfirmad on the date of Board Meeting (i.e. January 80, 2019} that it hes made a full anquiry into
the affalrs and prospects of the Company and has farmed an opinion that:

Immediately following the data of the Board Meeting, there will be no grourids on which the Company could be
found to be unable to pay lts debts;

Ax regards the Company’a proapacts for the yaarimmediately follewing date of the Board Meeting and having
regand to the Board's Intentione with reepect to the management of Comparyy's business during thet year and to
the amount and character of the financial resourcas which will in the Board's view be available to the Comparny
during that year, the Company wil be able to mest ts llablitie a8 and when they fall due and will not be rendered
Insohvent within a period of one ysar from that date of Board Meeting; and

In forming the opinion, the Board haa taleen nto account the Bablities as Iif the Company were being wound up
underthe provisions of the Gompanles Act 1958 or Gompanies Act 2013 and Insolvency and Bankruptcy Code
2018, aa tha case may be Including prespactive and contingent llablllies.

The text of the report dated January 30, 2019 received from B 8 R & Co. LLP, Chartered Accourttants, the Stafuory
Audttors of the Company addreased 1o the Board of Directors of the Company Is reproduced below:

“Quots

IhI

The Board of Direciors

Ajanta Pharma Limited

Alanta House, 96 Gowt. Industrial Area,

Gharkap, Kandivii (West),

Mumbal - 400 087

Dear SirsMadam,

Subject: Statutory Auditor’s report In respect of propossd buy back of equity shares by Ajanta Pharma
Limitod as por Ciause (i) of Schaduls | #o the Sacurities and Exchango Board of India (Buy-Back of Securttios)
Hogllatlnm.zlm 23 amended

This Report |8 Issued In accordance with the ferms of our sngagement letter daled January 28, 2019. The Board
of Directors of Ajanta Pharma Limiisd {the Company™) have approved a prapesed buy-back of Equity Shares by
the Comparty &t Its meeting held onJanuary 30, 2018, In pursuance of the provislons of Section €8, €9 and 70 of
the Companias Act, 2013 (the Act) read with the Sacurtiies and Exchanpe Board of India (Buy-Back of Securities)
Reguiations, 2018, as amended ("SEBI Buy-beck Regulations”).

The accomparnying Staterment of permisaibla capital payvmm {including pramium) ('Annexure A’) aa at
March 31, 2018 (hereinafior referred to 25 the "Stalement®) Is prepared by the managentent of the Gompany, which
wohawmmaled for idantification purposes only.

Eﬂmnﬂ Responsibilty for the Statement

The praparation of the Statement in accordance with Section 68(2) of the Act and ensuring complianca with
Section 68, 68 and 70 of the Act and SEBI Buy-back Regulations, ls the responelbllity of the ement of the
Onmpany,udldngma and majnienance of all accaunting and ather relevant supporting records and
docments, This reapansibiily Inciudes the deslgn, Implementation and malntsnancs of inttemal conrol relevant
fothe and of the Stadement and applying an appropriats basls of praparation; and maldng
astimates that are reasonable in the crcurnstances.

Antllhrl Responshility

Purauant to the requiremants of the SEBI Buy-back Regulations, & Is our responaibilty to provide a reasonabie
assurance whether:
we hava Inquirad Into the atate of affalrs of the Company In relation to it latest audited standalona fnancial
statements as at and for the year ended March 31, 2018, which have been audited by us, on which we have lssued
an unmodified opinion vide our report dated May 2, zn1amdrnwbomubphdbyﬂ'nmnhmdﬂ'n00mry
on July 5, 2018 (“audited financial

the amount of the permiselble caphal nt ndudh s stated In Annexure A for the proposed
quwﬁumhmmm g wg&mewll)'uwnnﬂa[z)ofhm s and

the Board of Diraciors of the Comgantyin their dated January 30, 2018, hava ormed the opinion ez speciied
in clausa (x) of Schedula | b tha SEBI Buybark Regul , 0 raasonable grounds and that the Company wilnot,
thmgammihmdnﬂimbaMimﬂmhnammdd‘mamrﬁommm
Ourangagiamant Involvea perfoming procediires b obrtaln auficient appropriate evidance on the above reporting.
Tha procedures saleciad depand on the auditor'a| ont, Including the assassment of the risks assoclated
with the above reporting. We accardngly parformed the following procadures:

Examined that the amount of parmissible Includ lum) for the buy back aa detalled In
AﬂmmAklnamdmfﬂammm\d mmmmm: ) a

Inquired Into the state of affalre of the Company with reference to the audited financlal statements;
Examined the Board of Directors’ declarations for the purpose of buy back and soivency of the Gompary; and
Obtzinad appropriate rapresentations from the Management of the Company.

Woa conducted our examination of the Statement In accordance with the Guldance Nots on Audit Raports and
Certificatas for Spacial Purposes lssuad by the Instifute of Gharisred Accountants of India. The Guidance Note
requires thet we comply with the ethical requirements of the Code of Ethiea Isauad by the Institute of Chartared
Accountants of Indla.

Wo have complled with the relevant applicable requiraments of the Standand on Quallty Conrol (SQC) 1, Quallty
OonmIIgLFhmm Perform Audits and Revisws of Historical Ainanclal Information, and Othar Assurance and

We have no responshbility to update thi report for events and drcumetances occurring efter the dete of this report.

8
]

o

(in

10.

.

Mumbal
30.January 2019

Based on our performance of the aforesald procedures, we report that :
We have Inquired Into the stete of effalre of the Campany In relation to ke audited standalons financlal etetements
as atand for the year ended March 31, 2018;
The amount of parmiasible caplal peyrmants (ncluding premium) kowarda the proposed buyback of equity shares
&s computed In the statement attached hemehIshauvIewpmperIydetennhdlnmrdmeaMﬁSech
68(2) of the Act The amotints of ahare capltal and free ressivaa have baan extracted from the audied standalone
financial statements of the Company as &t and for the year ended March 31, 2018; and
the Board of Diractors of the Company in their meating held on January 30, 2019 have formed their opinion, as
spaciled in clause (x) of Schedule | to the SEBI Buy-back Regulations, on reasonable grounds thatthe Company,
heniing regand to ita atate of aftairs, wil not be rendered insolvert within a pariod of ane year from the date of pasaing
the board resolution daked 30 January 2019,
Basad on the represertations mada by the management, and other information and explanations given to us,
which to the best of our knowledge and bellef wers necezsary for this purposs, we are not eware of anything to
indicate that the opinion expreseed by the Directors in the declaration as to any of the matters mentioned in the
deciaretion ks unreasonable In circumatancas as at the dete of declaration.
Rostriction on use
Thie reporthas been [saued et the request of the Comparty solaly for use of the Company In relation to () enable
the Board of Directors of the Gompany to Include In the public announcement, draft letter of offer, latter of offer and
dher documents to buyback i be sant fo the shara holders of the Campany o fliad wih (a) the Reglatrar
of Companles, Securities and Exchange Board of Indla, stock sxchanges, public ehareholders and any other
regulatory authority as per applicable Iaws and (b) the Cantral Dapository Servicea (India) Limited, National
Securities Deposltory Limied and {If) for providing to the manager, aach for tha purpese of sxtinguishment of equity
gharas and may not be suitabla for any other purposa.

ForBSR & Go.LLP

Chartered

Accourttants
Firm's Registration No: 101248W/W-100022

&d-

Sresja Marar

Partner
Membership Nu: 111410

* The amounts heve been exiracted from the audtied standalone financlal stetements of the Company as at and forthe
year ended March 31, 2018 and raundad off to the nearest crores.
# Froa reserves are as per sub dauss 43 of Section 2 and axplanation Il to Section 68 of the Act.

For Ajuta Phiarma Lited

Arvind Agrawal
Chief Financial Officer

Placs: Mumbal
Daie : January 80, 2019
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PROCESS AND NETHODOLOGY TO BE ADOPTED FOR THE BUYBAGK

The Buyback s open to all Equity Shareholders of the Compény holding Shares elther In physical and/or elecironic
form on the Record Date.

The Buyback shall b Implamentad by the Compeny using the “Mechantsm for acquisition of shares through
Stock Exchange® notified by SEBI vids circular no. CIR/CFD/POLICYCELL/1/2015 dated Aprl 18, 2015 and
clreular no. GFD/DCRY/CIRP/2016/131 dated Decamber 09, 20186 folowing the procedurs preseribad In the
Companies Act and the Buyback Regulations and s may be determined by the Board (Incduding the commlttee
authorized to complete the formalties of the Buyhark) and on aush terms and conditions ea may be permittad by
law from ime to time.

For implemantation of the Buyback, the Gompany has appainted Way2Waealth Brokars Privata Limited ea the
registerad brolsr to the Company {the “Compary's Broler®) through whom the purchases and ssttlements on
mmmdlhaﬂuyhndmauld be made by the Gompany. The contact detaie of the Compary's Broker are

Wl Y2 EATH

WAYZWEALTH BROKERS PRIVATE LIWITED

8 Floar, Hincon House, Tower - B, 247 Puark, LBS Road, Vikhrol (W), Mumbai - 400 883

Contact Person: Ms. Swapna Setam

Tel No.: (22-4027 B00 Ext. 580/180; Fax No.: (22-8148 2929;

E-mall: swapna.satam @way2waalth com; Wabalte: www.way2wealth.com

SEBI Reglstration Number: INZ000178838

Corporats ldentity Number: Li67120KA2000PTC027628

The Gompany will request BSE to provide & separate acquisition window to fadlitate placing of sell arders by

dlgbla Equlty Sharsholders who wish to tender Equity Sharea in the Buybark. The datalls of the platfarm will
be as specified by BSE from time to ime.

During the tendering period, the arder for selling the Equity Shares will be plmed in the acquisition window by
ellghls Equlty Sharelnlden through thelr respective shock brokers ("Shareholder Brole:™) during normal
frading hours of the secondary market. Tha Sharneholder Brokar can enter orders for demat sharas as well as
physlcal eharss.

Procedure to be followed by Equity Sharsholders holding Equity Shares in the dematerinlized form:

Equity Shareholders wha dssire to terder thelr Equity Shares In the slecironic form under the Buyback would have
fodo 50 through their respective Shanaholder Broker by indicaling 10 the concerned Sharsholder Broker, the detais
of Equity Sharea they intend fo tender under the Buyback.

The Shereholder Broker would be required to place an ordenbid on behalf of the Shareholders whowish to tender
Equlty Shares In tha Buyback aing the acquisition window of the BSE. Betan placing the ardentid, the aligbls
Shareholder would require to transfer the number of Equity Shares tendsred to the special account of Indlan
Clearing Gomoration Limited ("Clearing Corporation”/ICCL") specifically created for the purpose of Buyback
cffer, by using the sarly pay In mechanism as prescribed by BSE or ICGL prior to placing the bid by the Sharehokdsr
Broker. This shal bs velidated st the time of ordar/bid antry.

The detalls of the settlement number for the Buyback wil be provided In saparate cireular which shall be Issusd
atthe time of issus opening by Designated Stock Exchange/Clearing Gorporation.

Forcusiodian participant ordars for demat Eeuity Shares, earty pay-in Is mandetary prior fo confirmation of ordet/
bid by custedlans. The custodian shal etther confirm or reject the orders not later than the closing of trading hours
on tha last day of the tandering pariod {i.e. date of cloaing of the Buyhack offar). Thersatter, all unconfirmad ordars
shall be deemed to be rejected. For al confirmed custodian participant orders, any order modification shall revoke
the custodian confirmation and tha revised ondar shall be sant to the cusindinn again for confimation.

Upon placing the bid, IheSI'nraIbkherIuaI'nIl provide a Traneaction Raglstration Sllp ("TRS") gensrated by
the stock ehlddnhm ity Shareholder on whoae behalf the bid has bean placed. TRS wil
contaln detalls of order sul Iles bid ID No..DPID cliant ID, No. of Equity Sharea tendered ete.

Procedure to b followed by equity Sharsholders haiding Equity Shares In the physical form:

Equity Shareholdars who are helding physical Equity Shares end Intand to participate In tha Buyback will be
required fo approach thelr respective Sharsholder Broker with the complets set of documents for vertfication
procadures to be canied out befora placament of the bid. documents will include the (i) original share
oerIIﬂeato(s). (W) valld ehare transfer form{s)Form SH 4 duly filled and signed by the traneferors {.e. by all
istared Shareholders in séame order and s perthe apacimen signatures registaned with the Company) and duly
Mnmmmmmmammmdmm(mmmmm
Omd(e)ddllﬂdar&ﬁv)wdurmnwmwamdm corporale authorization (including
board resolution/spacimen signatuira), notarized eopy of death certificats and auccassion certificats or prabatad
wil, If the original Sharehol der ls decaased, aic., as applicable. In addition, If the address of the Equity Shareholder
has undargone a change from the addrass ragistered In the Reglster of Members of the Gompany, the Equity
Eﬁmlnldevwwubemwiedbmhﬁlauﬂ-dhﬂsdmpydnddmpmdwﬂudwndmblmm
documents: valid Aadhar card, voteridertity card or pasapost. In tha evant, any of the above referred deltai
not provided, MMﬂ'nc«rpwmnydeeHeﬂ'anlydmwﬂmduFumlnmumﬂonﬂmmnegm
to the Buybeck Offer and Managar to the Buyback Offer.
Bagad on thees documents, the concemned Sharehalder Braker ehall placs an orderbid on behalf of the physlcal
Equity Shareholders who wish to tender Equity Shares in the Buyback, using the acquisition windgw of BSE.
Upon placing tha bid, the Sharehalder Broker ahall provide a TRS generaled by the exchangs bidding system to
II'IeEq.lllySI'nraInI:hr THSMImnhInhaddabdorderswmIﬂedllmhlnm..earﬂMm distinctive no.,

no. of Equity Shares
AwShamInkhrBtdmrlEq.lIIy Ider who placse a bid for physical Equity Shares, |8 required to deliver the
orginal share certificata(s) & documents {as mentionad abave) alony with TRS exchangs bidding
eytbmI%:I"phnllrudMﬂarwWMMWMMSHm;WMDMWmm
Buybeck Offer La. Integreted Registry Management Services Prials ress mentionad &t paragraph
11 below) not later than 2 (two) days from the offer dosing dete. The envelope should be supereerbed es
“Alunta Pharma Limited - Buyback Offer 2019°. One copy of the TRS will be retalned by Reglstrar to the
Buyback offar and it wil provide acimowiadgement of the saime to the Sharehalder Brokar.

Equlty Sharehokiers holding pliyelcal Equity Shares should note that pliysical Equity Shares will not be accepted
unless the complets et of documents ia submitied. Accaplance of the physical Equity Shares for Buyback by the
Compary shall be subject to verification as pertha Buyback Regulations and any further drections lssued In this
regard. Regigtrar to the Buyback Offar will verify such bids hased on the documents submittad on a daily basia
and tlll such verificetion, BSE shal display such bids as ‘uncenfinned physical bide’. Once Raglstrar to the
Buyback Offer confirme the bids, they wil be treated as 'confinmed bids’.

ModHication/ancallation of arders wil be allowed during the tandering perfod of the Buyback.

The cumulative quantity tendered shall be made avaliable on BSE webstie |.e. www.bseindla.com throughout the
frading sesslon and will be updated at apecific Intarvals during the tendering period.

METHOD OF SETTLEMENT
Upon finalization of the basis of accaptance aa por Buyback Regulstions:

The Company will fransfer the funcis pertalning to the Buyback to the ICCL's bank accourt as per the prescribed
sachedule. For Equity Shares accaptad under the Buyback, ICGL will make direct funds payout to respective
alighls Equity Shareholdere. If Shareholders’ bank account detall are not avaliable or I the furds transfer instruction
is rajecied by Reserve Bank of India ("RBI")/Bank, due to any reason, then such funde will be transferred to the
concemad Shareholder Broker aettiement bank accountfor onward transfer to thelr reapaciive sharsholdars.

The Equity Shares bought back in the demat form would be transferred directly to the escrow account of the
Compary (ha “Demat Eacrow Account™) provided lt s indicatad by the Company's Broker or k will be tranefarred
by the Compary’s Broker to the Demat Eacrow Accourtt on recelpt of the Equity Shares from the clearing and
settiement machanism of the BSE.

The Equity Sharsholders will have to snsure that they keep the deposliory participant ("DP*) account active and
unbilocked to recaive cradit in case of retum of Equity Bhares, dus to rejection or dus to non-accaptance.

Excess demat Equity Sharee ar unaccepted dsmet Equity Shares, If any, tendersd by the Equity Sharsholders
would be retumed to them by ICCL. I the secwrities transfer instruction is rejected in the deposiiory system, dus
fo any lsaue then auch sacuritie will be fransferrad to the Shareholder Brokar'a depoeltory poal account for orivard
transfer to the Sharaholder. In case of custodian participant orders, excess demat Shares or unacceptad demat
Sharas, If aiy, will be retumed to the reapective custodian participant.

Any excess physical Equity Shares pursuant to proportionats acceptancerrejection will be retumed to the concermed
Equity Sharsholders directly by Ragistrar to the Buyback Offar. The Company is authorizad to aplit the share
certificats and lssus new consolldated ghare certificats for the unacespted Equity Shares, In case the Equity
Shares aceapled by the Compary are less then the Equity Sharas tendered in the Buybark by Equity Shareholdera
holding Equity Shares In the Physical form.

The settiement of fund obiigation for dematarialized and physical Equity Shares shall be effectad as per the SEBI
Cireulars and as by stoek axchangs and ICCL from time to time. ICCL would satie the adas by making
direct funds payout to the Equlty Shareholders and the Shareholder Broker would Issue contract note to the
Company forthe Equity Shares acospted under the Buyback. Gompany’s Brokerwoulld also ssuia a contract nots
tothe Company for the Equity Shares accepted under the Buybacic. If Equity Shareholders’ bank account detalls
are hot available or if the fund tranafer instruction is rejactad by RBI or bank, dus to any reasons, then the amount
payable to Equity Sharehciders will be transferred to the Shareholder Broker for omward transfer to the
Equity Sharshalder.
Equlty Sharsholders who Intend 1o participats In the Buyback should consult thelr respective Shareholder Broksr
forany cost, applicable taxss, charges and expenses (including broksrage) that may be levied by the Shareholder
Bruhr upon ths esiling Equity Sharsholders for tsndering Equity Shares In the Buyback (secondary market
transaction). The Buyback consideration recelved by the selling Sharehokiers, In respact of accepted Equity
Sharas, could be net of auch coats, applicable tares, chargas and expensas (Including brokerags) and the
ammmwmmummwwmmmmmgmw)
incurrad solsly by the selling Equity Shareholders
TheEquIIySIweeMnuIoIhacmdnofﬂ'nDarﬂIEmmAcowm:MheEquﬂysmhuﬂbnkand
acceptad in physical form will be axtinguished in the manner and following the procedura prescribed in the

Buyback Regulatons. Contd.
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RECDRD DATE AND BHAREHOLDER ENTITLEMENT

As required under tha Buyhack Raguiations, the Company has fied Tueaday, Fabruary 12, 2015 as tha record date
(the “Racord Date”) for the purposs of datermining the entitiement and the names of the shareholdars, who are
eligible to participate In the Buyback.

Tha Equity Shares proposad Ip be baught back by the Gompany, as part of this Buyback Offar shall be divided in
to two categorles: (a) reserved calegory for Small Shareholders (a “Small S8harsholder” la defined In the Buyback
Regulations &s a sharehokler, who holds equity shares having market value, on the basis of cloeing price of the
Equity Shares on the recognized stock reglstering the h frading volume In reepact of Buch shares,
a8 on record dats, of nat more than T2,00,000 (Rupess Two Lakh Only)) and (b) the uenenleateanryfoullm
shareholders, and the entitlement of a sharehokisr h each category snall be calculeted acoardngly.

In accordance with Regulation 6 of the Buyback Reguletions, 15% per cant) of the number of Equity Shares
which the Company propoases to buy back, or number of shares a6 per shansholding of Small Shareholders,
whichawer [ higher, shall be reserved for the Smal Sharsholders as part of thie \

On the basls of shareholding as an the Reoard Date, the Compairy wil dstermine the entliernent of each ehareholder
to tenderthalr Eeulty Shares In the Buyback. This snitiement for sach sharsholder wil be calculated based on

89

entitiemant in the offer by shansholders in that catepory, and thereafter from shareholders who have lendared over
and above thei entitiement in other category.

Tha Equity Shareholders’ participation in the Buyback will be voluntary. The Equity Sharehaldars can chbosa i
participate and get cash In lleu of Equity Shares o be accepted under the Buyback or they may chocse to not
participate and enjoy a reaultant increasa in their parcantage shareholding, post Buyback, without additional
Investment. The Equity Shareholders may also accepta parloﬂhelrenﬂlbment The Equlty Shareholders also
have ﬂ'neq)ﬂon of tenderirg addltional shares {over and above thelr entitismenf) and particdpats In the shortfall
cheatad due to nof-participation of some other Equity Shareholders, ¥ at all.

The maxdrum fender m&rh&rylnd(byanymmkhrmmmmdm nunber of Equity Shares held by
the shaneholder a3 on the Record Dale.

The Equity Shares tendered as per the entilernant by shareholders as well as addtional shares tenciared, If any,
will ba accepted as par the procadure lald down In Buyback Regulations.

010 Detalled hetructions for participation In the Buyback {tender of Equity Shares In the Buyback) as well as the

relevant tme table wil ba included in the Letiar of Offer which wil bs aant through amai along with the application
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LINKIntime

o
LINK INTIHE INDIA PRIVATE LIMITED
C-101, 1st Floor, 247 Park, L.B.5. Marg, Viktroll (West), Mumbel 400 033, Meharashira, Indla
Telephone: +8122 4918 6200, FacsimBe: +9122 4918 6185
Emall: ejantapharma.buybeck @linidntims.co.in; Webslte: waw.linkintime.codn
Contact Person: Mr. Sumset Dsshpands
SEBI reglstration number: INRO000040568
CIN: U67100MH1638PTC116368
MANAGER TO THE BUYBACK OFFER

Indusind Bank

INDUSIND BANK LIMITED

formIn dueoolnetnlheEl Ibls Sharehokisre as on Record Dats, who have thelr emall IDs reglstored with the
I\omronreealp(dammby tothe Offer

and Mmegarhh&:ybmkbﬂerhmaivenumydhhrdorhrh phyaical format from such Hligible
Sharsholder (to whom Letter of Offer and Tender Fonmn were emalled), the same shall be sert physically. Forall
remalning Eligible Shareholders who do hot have their emall IDs reglsterad with the Gompany/Haylstrar to the
Buybackfdepaskory, the Latter of Offer alongwith Tender Form will be sent pirysically.

. COMPLIANCE OFFICER
The Companty has designated Mr. Gaurang Shah as the complance officer for the purpose of the Buyback.

Mr. Gaurang Shah

Comgany Secretary

Ajanta Fharma Limited

‘Aania House', B8 Govt Induedrial Aroa, Charkop, Kendivi (Wasf), Murmbal - 400 067, Maharashira, India

Tel: 022 608 1000; Fac 022 6606 1200;

Emall: gaurang.ehah @ glantaphamma.com; Webe!te: www.glantaphama.com

Investor may contact the Compllance Officer for any clarification or to addreas thelr grievances, If any, during office
hourg .. 10200 a.m. IST to 5:00 p.m. 18T on all working days except Saturday, Sunday and public holldays.
REGISTRAR TO THE BUYBACK QFFER/INVESTOR SERVICE CENTRE

In case of any query, the shareholders may contact the Reglstrer 1o the Buybeck on any day except Seturday,
Sunday and publc hollday from 10:00 am. IST b 5:00 p.m. I8T l.e., at the following address:

the number of Equity Shares held by the eharshalder as on the Recard Dete and the ratlo of Buyback 11" Floor, One India Bulls Centrs, Tower 1, 841 Senapat Bapat Mary, Elphistons Road, Mumbal - 400 013
Tal No.: +81 (22) 7143 2208; Faxt No.: +91 (22) 7143 2270
Contact Parson: Mr. Aahul Joshi
Emall: investmentbanking@indusind.com; Wabalbs: www.indusind.com
SEB! Rugistration Numbaer: INM000005031; Yalldity Perlod: Permanent
Corporate [dentity Numbev: L85191PN1934PLCU78383
DIRECTORR' RERPONEIBILITY
Aa par Regulation 24{iKa) of the Buyback Requlations, the Board of Directors of the Campany accapt full and final
responsibllity for the information contalned In this Public Annourcement or any ather information, advertlsement,
clrcular, brochure, publicity material which mey be leeusd and canfirme that such mmmma.w
and material information and doea not cortain any misleading information.
For and on bahal of the Board of Directors of Alarmia Pharma Limited
[ &d- &d-
Yogeeh Agrawal Rejesh Agrawel Gaureng Shah
Managing Dirsctor Joint Menaging Director Company Secretary
(DIN:00072673) (DIN: 00302467)
Placs : Mumbal
Dals : January 31, 2019

reapective
applicabls In the categary to which such shareholder balongs.

In onder 1o eneLrs that the same sharaholders with multiple demet accountaiolos do not recaive & higher entltiement
under fhe Smal Shareholder cetegory, the Compary will club fogether e Ecquity Shares held by siich shansholders
with a common PAN for delenmining the category (Smal Shareholder or General Gatagory) and the Buyback
Entilement. In case of joint aharaholding, the Company wil club tegether the Enuity Sharas held in cases whene
the sequence of the PANa of the joint shaneholden is identical_ In casa of sharaholdars holding Physical Shares,
where the saquance of PANS is idantical and where the PANa of all joint sharsholders are nat avaiable, the
Company will check the saquence of the names of the Joint holders and club tagstherthe Equity Shares held In
such cases whers the asquence of the PANs and name of joint shareholders are identical. The shareholding of
Ingtutional Investors ke mutual funds, penslon fundafrusts, Insurance companies, forelgn Instiutional Imvestors/
foreign portfollo Imvestors etc., with common PAN will not be clubbed for determining the category and will
beeonslderedupmtelmwherehuaEqullyShwmhaldfad rent schemes/sub-accounts and have a
diffsrent demet account namenclature based on Information prepared by the Reglstrar to the Buyback as per the
esharehuolder raconds naceived from the Depoetiories. Further, he Equity Shares held undr the category of “clearing
mambers” o “comporate body margin account” or “corporete body — broker” as per the beneficlal poettion dete as
on Recond Date with common PAN rre hot propased to ba dubbed togather for determining thelr entitiement and
wil be considered separately, where these Equity Shares are assumed to be held on behalf of clients,

After accepting the Equity Shares tendered on the basta of entitiement, the Ecquity Shares left to be bought back,
if any, in one calegory shall first be accepted, in proportion to the Equity Shares tsndered over and above their

Huhtamakl PPL Ltd.

Ragd. Offiee: 12A-06 B-Wing, 15" Ficar, Parinee Craacenzo, OFFICE OF THE RE E-Auction
C-88/38 G-Block, Bandra Kuria Complex, Bandra (E), Mumbai - 400 051 5 & NAL-IIl, DELHI Sale
T;L':‘-“m (22) 6174 0400, Fax No.: 491 (22_)5_17‘1:‘011 ] ettty #th FLOOR, JEEVAN TARA BUILDING, PARLIAMENT STREET, NEW DELHI-110001 Notice
Wobstie: www.ppLhuhtmald.com, Emalk: irvestor.communcistion @ ppL hultiamak.com T s WR(C)9402017 BIKRAM CHATTERJEE VS. UNION OF INDIA Dated: 21.01.2019
o TIeE EMKAY GLOBAL FINANGIAL SERVICES LIMITED $.G. No. 11/2018-DRT-ILDELHI “ORDER”
L671200H1995PLCORAA29 - s o , .
R In compliance to order dated 12 09 2018 and subsequent Orders of Hon’ble Supreme Court of India in the Case of Bikram Chatterjee
Pursu.‘.nt to Regulation 47 read with _“99!"?““" 29_ °f_ the Tol: 491 226?;1212 Fox: 4901 22““"‘?297; mmﬁ I IW%Q%DW com Vs Union of India and as per order of Hon'ble Presiding Officer, DRT I1I, the under mentioned property will be sold by e-auction sale
8ecurities and Exchange Board of India (Listing Obligations ’ The auction sale will bethrough “online e-auction”through website:-hitp:/iwww. bankeauctions.com
and Disclosurs Requirements) Regulations, 2015, NOTICE Is EXTRACT OF CONSOLIDATED UNAUDITED FINA“NCIAL RESULTS Date and Time of Auction: 10.03.2019 between 03:00 PM to 04:00PM. (with auto extension clause in case of bid in last 5 minutes
hereby glven that the meeting of the Board of Directors of the FOR THE QUARTER AND NINE MONTHS ENDED 31*" DECEMBER, 2018 closing, if required)
Company, \_ml! be he!d on Mond_ay, the 18% February, 2_019 (€1 Laiths, sxcept per shars date) S, No. Praperty Description Reserve Price EMD/
at Mumbai, inter-alia to consider and approve Audited Qmter | Yemwlodas [Comesponding 3] Previous Bid increase amount.
Q{‘EUSL mg’rﬂ’;g{ Bth:ngor?up:r:yn:rd::e ;?;zg:":n"eraﬁnded SM: Particulors SII.%B u?:phi'ﬂ "mr‘ m 2. |GoA, Villano 55, Aqua Fortis, located inAqua Bay, residential complexwhich is behind the MES Rs. 3.40 crore.

. ’ X _ g ' Y- onded In the previous CollegeRoadoomingunderVillage Panchayat Sancoale Jurisdiction in Mormugao Taluka {EMD Rs. 34.00 lacs)
This information is also available on the website of the 1122018 your Bid increase
Company www.oplhuhtemaki.com and on the webaite of the Tnandind | Unsudied | Uraudied | Audiied amount Rs.10 lacs
Stock Exchanges www.nseindla.com and www.bselndla.com. - .

1| Total Incoma from Operations 5w 1141278 433193 15540.10 Note: For dues I respest of ofher properties Infending bidder are advisedto ascedain the same from the concemedlocalatthorties
_ For Huhtamald PPL Ltd. 2 Ns(Pmﬂlfovﬁleperlod(bemeu, Exceptional andior Torms & Condit
Place : Mumbai DV lyer Exraordinary toms) 2579 16058  121370| 365857 oTms ons
Date :31% January, 2018 Company Secretary 3 | RetProftior the Befors B (e Excapionalandlor 1. Auction/bidding shallonty be throughonine electronic modethroligh the website
Mlmmpn;]ind 21579 180589 121370| s 2.The intending bidders shouild register the padicipation with the sewvice provider-well In advance and get user ID and password for
% | NatProfitfor the patiod after tax (after Excepdonal and/or pariapating n auction ltlembe procuredonlywhenthe requisite earnest moneydepost be paidbyprascribed mode
Extraordinary items] 162,81 1,285.19 95325 2,885.80 3.The EMD shall be paid either through Demand Draft/Pay order Infavourofthe "Registrar, DRT-IIL, Delhi o through RTGS/NEFT/directlyin
JM FINANCIAL LIMITED 1 5 MM?M period after tax, minorky Interest and hiare of to the Gurrent Acoount No 3707551262 having IFSC code No GBING280316, Gentral Bankof India, Padiamert Street Branch Deli The
Corporals | denttty Number: L§74200H{836PLCO3HTE4 JM FINANCIAL profiti(loss) of nasocietes (after Emgpﬁmgjmﬂq sald Demand Draft/ Pay order or ofiginal proof of payment through NEFT/ RTGS qua EMD, alongwith self-attested and in the case of
wd' Offce : 7* Hﬂ']?‘mm Appesaheb Maretha Marg, Extraordinary ttemg) 15805 1288.15 851.77| 288141 company, copy of resolLtion passedbythe board members of the company or any other document confirming represantation/atiorneyofthe
bhadevi, Mumbel ’ 6 | Total Comprehensive Incoma for the perlod [Comprising company also, must reach the Office of the Registrar, DRT-IIl, Delhi latest by 08.03.2019 before 4.00 PM. In the case of Indvidual, a
NOTICE Profit{Loss) for the period (sfter tax) and Other declarationifthe bidon his/ her own behalfor on behalfof hisher principals be alsosubmitied Inthe latter case, the bidder shall be required
Membars of JM Financlal Limited (herelnafter referred 1o as Comprehsnsive Incoms (after tax)] [ Reder Nate No2) NA NA NA NA todepostt histher authortyandin case of default, hisher bidshall be rejected The EMD or original proofof EMD received thereafter shallnot
. : ; 7 | Eepity Share Gapital 248190 246190 245340| 245340 be considered forpaticipationinthe e-auction
“the Company”) are hereby informed pursuant to Section 110 : : -
; i . B8 | Resarves (exchiding Revaluation Reserve a8 shown in the 1368884 1366854 106428 13,688.94 4.The envelope cortaning EMDor original proofof paymert of EMD throligh NEFT/RTGS, alongwith detalls of the sender, 1 & address, e-
and other applicable provisions of the Companies Act, 2013 Audited Balance Sheet of previous ysar) {As on {Ason {As on {As on " .
(hereinaﬂar referrad to as “the Ad") read with the COmpanies 31.032018) | 31.082018) | a1.032017) |91.032018) ImalIIDandmobllenumber, etcshouldbesuper—fcrlbed SCNo 1120187DRT-III ) ] »
(Management and Administration) Rules, 2014 Including any 9 | Eamings Per Share (EPS) (of € 10E each) * Z‘Pmmcﬂze b'dde:nrz:.’y .'?’ T'L‘;q":;;;g;’ngmrg"; ,;’Zrém ‘gr;v'der " SShc-:rmacm' ";:" ;d’:lg V'mg :'}aﬁ :; ?;'3”1'"9 no. 39:'_
amendmenty(s), statutory modification(s) and / or re-enactment (a) Basle 058 524 180 158 su”’:ﬁ?nrébag; e':(cﬁo:i o Woboits hftns s unan, Moblié no. ematl:
thereof for the time being in force, that the Company has on o] Diuied 088 623 aa7 184 - P e : .
Thursday, January 31, 2018, completed the dispatch of Postal Nl ernialsed Iroo;f::mr:jrr:;s‘zomn:g&:yr;n)s.KSaIUJa,ReglstmrlnChavye,DRT-III,Telephoneno.011-2374&467!99(smcﬂy between 3.00 PM
Bellot Nofice along with the required attachments therato by: STANDALONE INFORNATION ) : ,
8.Prospective bidder are advisedto gothroLghthe website hitp:/fbankeauctions com fordetalls terms & conditions of sale before submiting
a) email to those Members who have provided their (CinLaktha) | fo i
email IDs; OQurir [ Yewbodals [Comeponding 3] Provous 7.The property shallnot be sold belowthe reserve price. Preference shallbe giverrlothose bidderswho bids forall properties
b) permitted physlcal mode along with a self-addressed :;- Partculars ﬂ..ml w““'mm u ﬂﬂ;rd m 8. The bidder shall improve offer In multiple of amount as mentioned in column-3 of the table | &. afler Rasane Price and EMD as shown in
tof each property
postage pre-pald Businass Reply Envelope to those ended | n the previous respec . ) ) o
P : . $1.122018 your 9.The property shallbe sold "As IsWhere Is Basis andAs is Whatis Basis".
m:rg:?p:‘r;m omail IDs have not been registered with Unsadited | Unaudied Unaudited Audited 10.The successful bidder shall have to pay 25% of the sale proceeds after adjustment of EMD on being knocked down by next day 1 & by
) 1| Revenus from Operatians {Tumover) 3,03483| 8,855.04 367825 13.221.44 3:00P M inthe saidacocount as per detailmentioned inpara 3above Ifthe next dayis Holiday or Sunday, then on next first office day
The Busl_nese to be t_mnea_ctad through Paat_al Ballot Incl_udlng 2 | Profit belore tax 98| 1,00858 78833| 228389 11. The successful highast bidder shall deposit the balance 75% of final bid amount on or before 15th day from the date of sale of the
by e-voting as provided in the Act read with the applicable 3 | Profitaftertax &791 87620 637.12| 178428 propedy Ifthe 15th day s Sunday of other Holiday, then on the first bank working day after the 15th day by prescribed mode as stated in
Rules thereunder and Securities and Exchange Board of India Notes= above para In addition to the above the purchaser shall also deposit poundage fee with Registrar, DRT-IIl @2% uptoRs 1,0001-and @1%
(Listing Obligations and Disclosure Requirements) Regulations, (1) The slsove ia an extract of the datailed formak of the Financial Aauits for the quarker and nine months ended Dacamber 31, 2018 ofthe excessof sadamountofRs 1,000/ throligh DD In favourof Registrar, DRT-II1, Delhior nacoolint as mentioned nPara3above
2015 (herelnafter referred to as “the Llsting Regulations®). flled with the Stock Exchanges under Regulation 33 of ths SEBI {Listing and Other Disclosure Requirements) Regulations, 2015. 12.1n case of defautt of paymentwithinthe prescribed period, the deposit, afler defraying the expenses ofthe sale, may, ff the undersigned
In accordance with Section 108 of the Act read with Rule 20 The full format of the Financial Rasuits ks avallable on tha Stock Bxchange webaftas, www.basinda com and wiw.nsaindia com thinks fit, be forfetted to the Government and the defauting purchasr shall fofeit all claims to the property of the amoLint deposited The
of the Companies (Management and Administration) Rules, and on the Company’s wabsite, www.emiyglobal.com. property shall be resold, after the Issie of fresh proclamation of sale, Furtherthe purchaser shall also be liable to make good of any shortfall
2014, the Company has provided to its Members, e-voling @ ‘The Companiss (Indlan Accourting Standards) H”h' 2015(INDAS)'WIIbew|:IubIehﬂ'|emP:ny\uf Aprl1, 2019 and otdifference between his final bid amoLnt andthe price for which tis subsequertly sold
faclilty, o vote on the Spaclal Resclutions as proposed In the henca no discloaure ia meds for Total Comprahen O behal'of the Boarof irec 13. The Hon'ble Presiding Officer, DRT 11|, Delht has the absolute night tot aceept of reject any bid of bids or to postpone o cancelthe &-
Postal Ballat Notice dated January 23, 2019, For Eiay Global Finaneal Srvices Lintad 4. END of urecosss insahll s relumed Lo henvem afer 15 days of uion by ORI, Dol d
. , . of unsuccessful bidderls shall be retumed to himfthem after ys of audion by DRT-III, Delhi afier moving appropriate
The above Postal Ballot Notice along with the Postal Ballot
Form Is uploaded on the webslte Gd the Company Miz. Dale : January 30, 2019 Krishna Kumar Karma applcation before Regisirar, DRT I (S. K SALUJA)
meﬂ com and on the webstie of Its Raglotrar and Sharel Placa : Mumbal Managing Director REGISTRAR in CHARGE, DRTHII, DELHI.

Transfer Agent, Karvy Fintech Private Limited (Karvy) viz.,
https:/fevollng.karvy.com. The details required pursuant to
Rule 22 of the Companles (Management and Administration)

Rules, 2014 are provided hereunder: IFB INDUSTRIES LIMITED
1. Date of completion of dispatch of Notice: Thursday, n.?g.a AL mta“"PLoKDnzlakg?l?— 700068
January 31, 2019 DIC INDIA LIMITED P00 33) 30 8270 e (1) G5) snds G220
2. Date of commencement of voting / e-voting: Monday, g"\'; '62%229;":5‘947"’1'-5‘“533@ o Kolkata.700088 EXTRACTS OF UNALDITED STATEMENT OF FINANCIAL RESULTS
February 4, 2019 at 9.00 a.m. o pe zjjéaggr:fg;_ £ n‘fgi‘l’ i d:‘?ﬁvésﬁ; rs@die.coln FOR THE QUARTER AND NINE MONTHS ENDED 21 DECEMBER, 2018
3. Dats of end of voting / e-voting: Tusaday, March 5, 2019 Websile: www.dlcindialld.ca — {Ha. Tn Iaca] |
at 5.00 P“" AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED DECEMBER 31, 2018 Particulars Quarter snded Nine months ended [Yesr endad|
4. The voting rights of the Members_(through postal ballot (Rs. in Lokhs except EPS ﬁgur&) 31.12.2018] 30.09.2018[31.12.201 $1.12.2017|31.03.2018
form or e-voting) shall be reckoned in respect of the equity " Unaudited| Unaudited | Unaudited| Unaudited| Unsudited | Auditsd |
shares held by them as on Monday, January 28, 2019, Ouarter COfgjgg:ﬁ"na previous year ; '.l.h:l p:::z-r mm pmdrltbm (naf) 86028 8a720 54097 [ 200108 171883 225872
being the cut-off date fixad for the purpcse. A person who Particulars ending | Yesrending | ending ending " exceptional and nary Hems) 2167 2842 2626 6938 Bg4| 11514
is not @ Member on the cut-off date shall treat this Postal 3. Net profit for the before tax
. . ¢ Dacember 31, | December 31, | December 31, | December 31, axcoptionsl end extrscrd
Ballot Notice for information purpose only. | 2018 2018 2017 2017 ey 2167 4777 2626 8873 8494 11514
5. The Postal Ballot Form, duly completed and signed by the Total incams from operations 2286118 | 8379687 | 1972328 | 77.782.28 4. Netproft for the period xfler bax
Member(s) shell have to be retumed to the Scrutinizer, Nel Frofit/ (Loss) for the geriod ' m:llorﬂ and axikaoran "2:...) 1851 69 1764 6742 6060 8007
Ms. Jayshree S Joshi, Compeny Secretary (Membership (befors Tax, Excaptional and or E e A oo Etarent
2:; FCS 1 (4;-501). Proprietress of Jayshres aﬂallb & Extracrdinary ilems) 374 83 (58.97) 158.92 {373.75) Competaing Praftfor the pariod
ociates, mpany Secretaries in pradioa, umbai, Net Profit/ (Loss) for tha périod before | .ﬂ. o prenens 1608 3503 1634 6408 5711 7631
In the self-addressed pre-pald postage Businass Reply tex [afler Eswept)uonal ang/ or [} E;m{élm 4128 4128 4128 4128 4128 4128
Envelope 8o as to reach the Scrutiniser not later than Extracrdinary ilems) | 374,63 6e8.97) |  (1.047.0D) | (1,579.67) . "':‘;R& 10/- anch) _ _ _ _ _ s0635
Tuesday, March 5, 2019. Any Postal Ballot Form received Nel Proli/ (Loss) lor the penod atter | 8. Esmings For Shers
after the said date shall be treated as if the reply from the tax {after Exceptional and/ or bator: 1m)hnry Itema)
Member has not been recalved. E-vofing facllity to vote on Exiracrdinary ilems) 465 03 {932 35) (351.72) | (1,17819) not annualised) - In Re.
the Special Rasolutions, as contained in the above Naotice, Total Comprehensive Income for the =) Basic 457 .56 485 18.64 14.96 19.98
shall close on Tuesday, March §, 2019 at 5.00 p.m. petind [Comprising Profil/ (Loss) for 9. D,','::" st 8.6 495 1as4 14.5 18.04
6. In case a Member is desirous of obtaining Postal Ballot the period (after tax) and Other i th_nd':)ﬂ'm)
Notice along with the Postal Ballat Form In printed form or Comprehensive Income (after (ax) _534.08 (988.83) (351.10) | (1,238.83) ot annualiesd) - n Rs.
a duplicate thereof, the Member may write to Karvy Fintach Equity Share Capltal | 917.90 917.80 917.90 917.90 Basle 4.67 8.66 4.35 16.64 14.96 :9.90
Private Limited, Unit: JM Financial Limited, Karvy Selenium Reserves (excluding Revaluation ' (b) Dluted Rl 8.08 im] oM e I:::
Tower B, Plot Nos. 31-32, Gachibowli, Financial Digtrict, gsseme_ gs shown in n;e Balance a5 28 057 05 Standalone n
Nanakramguda, Serllingampally Mandal, Hyderabad el of Previous year . - 27,070 057.
- Quartor snded Nine months ended |Year ended
500032. Alternatively, he / she / It can send an e-mall to Eamings per Share (of Rs. 10/- each) Particulars 15350701 30.09.3078 ST 5T 51,13 3015 31.1m17m|
olnward.ris@karvy.com or to shareholdergrievance@ (for continuing and digcontinued Unausited] Unaudited| Unatdied —Anditad |
Jmfl.com The Registrar will forward the same along with operations) 1. Total Income from cperations {net) 66634 665688 53174 [ 191851 166654 | 2188656
self-addressed pre-pald postage Business Reply Envelope 1. Bass 5.07 (10.16) (3.83) (12.85) 2. Net profit for the period tam,
upon recelpt of a request from the Member. 2. Oiluted 5.07 (10.16) ©ea | (1285 ||| [a Netproftiort o e parind St 2T e 2050)  7IeR)  G7eR| 1164
7. The results of the voting by postal ballot form / e-voting v ﬂ:: sxcaptional and extruordinary
will be deciared by the Chairman or, in his absence, by Notes: . MM..,....,,,..,....,..,(.M). el Bl B el il I
rised i hursday, wxcoptional and extraordinary liems 1885 3544 1863 8825 6258 8325
;::hm t;n 22::‘ 05_00 p_l:: 'a‘;nt]heo %ammog; of the' 1 The above is an extract of the detailed format of Quarterly/Annual Financial Resuits filed 8, Total Comprehensive Incoms for the
Compan; at NI\ Floor, Cn'ergy. Appasaheb Marathe Marg, with the Stock Exchanges under Regulation 33 of the SEBI (Listing and ther I?Isclasure mﬂ“["ﬂwﬂm Jm% for the
; i i ; Requirements) Regulatlons, 2015. The full format of the Quarterly/ Annual Financial Resufts henalve incoma (after tmx)] 1721 3401 1725 8384 5p45 7881
Prabhadevi, Mumbai 400025. The said results will also ; 8. Equity share capital 4128 4128 4128 4128 4128 4128
ba intimated fo the stock exchanges and uploaded on the are available on the Stock Exchange websiles. {Face Value - Rs. 10+ each)
Company's webslte viz., www.Jmf.com. 2 The abova audiled financial results for the quarter and yaar ended 31st December 2018 4 ﬂ:‘:‘;‘z&m - - - - - 50801
8. The Contact detalls of the person respcnsible to address duly reviewed by the Audil Commillee, were taken on record by the Board of Direclors efors axiracriinary ams)
the glnmm u/dig:eery Wz’rg_\ected with the voting by at lts mesting hald on 30th Jaruary 2019. not annualsad) - In Ra.
posta : (a) Basic 4.80 a.75 4.80 1684 1544 20.55
Mz Sripriya Senthilkumar, 3 The Company hes edopted Indian Accounting Standards (IND-AS) from Januery 1, 2018 (b) Diluted 480 a.7s 480 16854 1544 2.5
Deputy General Manager, with a transition date of Janvary 1, 2017 and accordingly these audited financial results 9 E‘"ﬂmkﬁ:‘,m“
Karvy Fintech Pvt. Ltd. have been prepared in eccordance with recogntion and measurement principles laid r,: Iu  In Ra.
Karvy Selenium, Tower B, Plot Nos. 31-32, Gachibowli, down in IND AS -34 Interim Financials Reporting prescribed under Sectiion 133 of .)B;:;" )=In 480 875 480 16.84 15.44 20.55
Financial District, Nanakramguda, Companies Act, 2013 read with relavant rules thareunder and the accountng principles {b) Diluted 4.60 8.75 4.60 16.84 16.44 20.66
Serllingampally Mandal, Hyderabad - 500 032 generally eccepled in India. Notes:
1. The unauditad consolideted and standalone financlal resultn of tha Company for the quarter and nine montha endad

Tel: 04067162222 | Emall: evoting@karvy.com
Waebsite: www.karvyfintech.com

For JM Financlal Limlted

31 December 2018 have been reviewsd by the Audit Commiltes on 30 January 2019 end epproved at the mesting of the
Board of Directors hekd on 31 January 2019.

2. The above Is an extract of the detalied fonmat of Statement of Unaudited Financial Rasulis flied with the Stack Exxch
undar Regulation 33 of the SEBI (Listing and Other Disclosure Raquiremants) Ragulation, 2015. The full format of

4 Figures for the previous pariods hava been ragrotipad / reamrangad wherever nacessary
to conform to current period's clasgsification.

Sd/- By Order of (he Board caneolidmied and standalone Statamant of Unaudiad Financial Results ars avaliable on ths stock axchanges wobslisa
Prashant Choksi January 30, 2019 Manish Bhatia {werw_beeindis.com / www.ngsindle.com) and on the company's webslte (uwuml;um:n‘;‘)' Board of
Place: Mumbai Group Head — Complianca, Legal Noida Managing Directar & CEO Pluce: Kolkaia Em" ° ’:a"".
- uce:
Date: January 31, 2019 & Company Sacretary Date: 31 January, 2016 Joint Exscutiva Chalman and Managing Divecior
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This Public Announcemant (the "Public An

hareinaftar) pursuant i the provision:

Securitie) Hagllahuns 2018, (the "Buyback
modifications and amendments

CIN: L24230MH1979PL C022059

o1g feeoht | 1 BYadt 2019 gpar m%

AJANTA PHARMA LIMITED

Reglstersd & Corporats Office: ‘Ajanta House', 88 Govt Industrial Area, Charkop, Kandivli (West), Mumbai - 400 067, Maharashtra, India
Tel.: +91 22 8606 1000, Fax: +91 22 6806 1200 | E-mail: invastorgrievance @ ajantaphamna.com | Website: www.ajantapharma.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED FOR BUYBACK OF
EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES), REGULATIONS, 2018.

nouncemant™) ia being made in relation to the Buyback (ag dafined
8 of Ragulation 7(7) of the Securities and Exchange Board of India (Buy-Bark of
Regulations™ for the time being in force including any statutory
ﬁumlmhhmaandmnhmhdudmumumuﬁednSdledlblltnﬂ\e

Buyback Ragulatiana read with Schadula | of the Buyback Requlation

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 7,569,230 (aEVEu LAKH BIXTY NINE THOUSAND

TWO HUNDRED THIRTY) FULLY PAID UP EQUITY SHARES OF FACE YALUE OF €2 EACH AT A PRICE OF

1,300/ (AUPEES ONE THOUSAND THREE HUNDRED ONLY) PER FULLY PAID UP EQUITY SHARE ON A
PROPORTIONATE

1.
11

12

13

14

15

1.
16

17

18

BASIS THROUGH THE TENDER OFFER PROCESS

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE
The Board of Direciors (the "Board™) of Ajanta Pharma Limited ("Company”) passed a resolution on
January 80, 2019 ("Baard Meating”) to approve the proposal dhuyhad(dlmypmd-l.lpequﬂyahsnaofm
value of ¥2 each ("8hares” or "Equity 3hares”) of tha Company not exceeding 7,69,280 (Seven Lakh Sidy
Nine Thougand Two Hundred Thirty) Equity Shanea from the aquity shareholderabeneficial ownera of Equity
Shares of the Company includi Rﬁmﬂmﬂmmmdﬂnmmwm(ﬂ\eﬁuﬂyw
“Shareholders”) 23 on Record defined hereinaltar], on a proportionate besis, through ‘tender ofier’ routs
(ﬂs'wmmomaumomm {Rupsea One Thousand Thres Hundred only) per Equity
Sharg ("Buyback Price’/B payabde in caah, for an apgregate maximum consideration
not excesding 1100mm(RupusOneHuﬂdemmoﬂy]mhdnghwmmcMsubm m:
wﬂ%taﬂ:mwﬁa::wr?ﬂuuwﬁm Muﬂm%ﬂuﬂnpdw[,:’h (the "Buyback
Si") uyback is subject to recaipt of any app gsions and sanctions of statutory, regulatory or
mmental authorities as redunder Iuhle lgws l\dudlv? but not imited to Securities and
han Boardoiln&la fﬁ the EIJniuad BSE')andNa!hna Stock Exchange of Indla Limited
togeﬂ'uer

rumauwduumlhe dwmﬂmmddlmw
Act 2018, umlﬂsd(lh Act), e u(SthaphlaMDebaﬂum)
amendad(ihe‘&lnucapllll fo the extent applicable and in accordance with Article
1Bol Articles of Assodiation of the , and eubject to the provislons of the Buyback Regulations and
%“E:’m‘”mm&;’"""‘“.m e b e
pany an any other statutory 85 may be requ
and which may be commlttes thereof. k would be undertaken in
8E| Idmuhr MgmmhevCl FDIPOUCYGEI.IJ“Imsdmd 113, 2015 and drculer
no GCHADDCRACIR/P/2016/131 Decamber 09, 2018 {ihe “SEBI Circulars”) proscrbes mechanlem
Illﬂonnfdmsﬁlmughsbckmlinge |l|ﬁl|!l’99ﬂd.ﬂ‘|0 Ig;idnymlllregkaSEtoprmddellm
window. For the purpose of this Buyback, BSE would be the
Inmﬂnmﬁhhwﬂdomd&mp&ﬂummw lations, the Buyback Offer Slze of
100 crores (Rupees One Hundred Crorss only), represents w%n?l m&mwme of the fully
pdd-u&mmydmwlﬂwheemmapermemdted statements
party for the financlal year snded March 31, 2018, reapectively (the last audked financial statements
avalhblusnnmetteufﬂbBurdMeeﬂnuappmvlruﬁmBuyhad()andIsMﬂlInﬂ'le limlts of 10%
of the aggregabe of the fully pald-ugaqllyalum ltal and free reearves s per audited financlal statements of
the Company under the Board of Directore routs as per the lons of the Gampaniss Act. Since the
Company proposee to Buyback up to 7,69,230 n Lakh Sbdy ThalaandT\mHun&edThlrly)Equﬂy
Shares representing 0.87% of the total number lySI'lnsthpald-u share capital of the Company,
the same |s within the aforeeald 25% limk a5 per the provisione of the Companies Act
The maxdmum amourt required ﬁlaOum for the sald aggregatirgy to ¥100 crores {Rupees One
Hundred Croree Only), and lg within limits. The funds for the will be met out of Internally
ammhdmhmsoumsdﬂum Thscom uﬂml'n!asquradmderﬁodmm}z)(d)ufh
85 Actand Raguletion Buyback Regu the ratfo of the of secured and Lnsecured
abtaaowodb/macumwwa | not be more than twice the fully paki-up capital and frea raserves after
The Buyback offer price of ¥1,300+ (Rupess One Thousand Thres Hundred Only) per Equity Share hae bsen
amved &t eftsr considerin Wﬂmsfﬂﬁomudlashammgudﬁhgpﬂeosufhﬂdlﬁhmsmhsmk
Exch where the Equity Shares of the Campany are listed, the nat-warth of the and the Impact of
anntha financlal retios of the Company. The Buyback Offer Price of 1,300+ (Rupees One
TramndmmHmMOHy)parEqmySMempmh:-
pramium of 16.51% on BSE and 16.45% on NSE over the velume welghtad rice of the Equl SI'nm
on BSE and NSE respectivaly for 3 months presading the dats of Intimation to the BSE and NSE for
Meeting to canalder the proposal of tha Buybeclc
pramium of 12.25% on BSE and 12.23% on NSE over the volume welg htedavern?;rlooufmaqu Shares
onBSEnndNSEnmdlvelyfa:wado recading tha dets of Intimeation to the BSE and NSE for the Beard
Meeting to canaldar the propesal of the B
mium of 15.31% on BSE and 15.37% on NSE over the cloaln, mﬂmubsufﬂnEqmySInmonBSEnrd
SE & on the date of the Infimation to BSE and NSE for the Board bo conaldar the of the Buyback.

The Buyhack ehall be on a proportionate basis from all the Equlty Shareholders of the cumpagr ﬁlrnud\
the “Tender Offer" routs, ag prescribed under Regulation a) of the Buyback Hog.llaﬂus
mhsbﬁvfadﬁalhmgmdlmmddmmdm ement for tendar In the

The OﬁuSIzedmnollrdudeanynmermmeshwnednrhbehwnedmmeauybnckllmﬂlru

foes wto SEB, Stock Exchange fase, advisars fees, publc announcement publication expanees, printing
and Iapmhm and otharIncidental and related axpenses.

A copy of this Public Ariouncement Is avallable on the Compeny's wabsks .6|antapharma.com) and |s
axpscied to be evaliable on the webslts of SEBI .8ebl.g lndnn webslts of Stock nges
{www.baalndla.com) and (www.naelndla.com) during the parlod of

NECESSITY FOR BUY BACK

The Bl Is the acquisition by a company of Its own sharss. Buyback e an efficlent form of returning eul hs

cash, which are over and above Iis ordinary capiial requirements and In sxcess of any current Investment
bﬂ'lerrnmbaral'nldiumﬂyﬁmoﬂﬁlaoarpany.hanmedantdﬂeluﬂmdooﬁloﬁadhemanm
Wﬁuhrn;‘lu h|ﬂ';|10 Company's management elrives to Increase the Sharsholdere’ valus and the Buyback would
reeu e
The Buyback would help In Improving eaml MMmmequly.bymdldmlnmenybmw
Iadngbhghmhmmlndlmrnldusy'
The Buyback will help In achleving optimal capltal muure.
The Buyback wil help the Company to distributs eurplus cash to the Sharsholdess braadly In proportion to thelr
sharehalding, thersby, enhancing thelr overall retum;
The Bu which Is being Implemertted through the tender offer route ae prescribed under the Buyback
Regulations, would Involve of number of sharee as per the entitiement of the shareholders or 15% of
ﬂmenumberofEmIlyShmtohaboughtbadmhblmevls or, reeorvad for the small eharsholders. The
Gompany bellsves that this reservation for small shareholdsrs bensfit a large number of public sharshalders,
who would get classified a5 “small eharsholder” as per Buyback Reqgulatione;
The ghves an option fo the members holding equity shares of the Company, whocan pmwm
get cach In eu of Equity Shares i be accephsd undarthe d'farnrhay choasa nat o and enjoy
amhﬂtnunhﬁnlrpemmrdnumw Wcul
After conslderin, MmanﬂomdfanhnmﬂbamnmomeEq.l hdda meBoarddecltbdtn
recommend B of not excaeding 7,68,230 (Seven Lakh Shxdy Nine Tho Hundred Thirty) Emlly
&lm&amnﬂa‘ of the total number of squity sharss In the pald-up ehere capital of the
peas One Thousand Three Hundred only) per Equity Share for an aggregate cons|

umdbuhtnm(nupouOnoHumthmns .
DETALS OF PROMOTERS SHAREHOLDING AND OTHER DETALS
The aggregate sharsholding of the and members of the promoter group {collsctively referred to as the
“Promoters and Promoter Group®) and parsans who are In control ; directors of the promoter

of the
nrrrm'berufpnm oonunynndheblmm
as an the he Bunrd Moeting l.e. Wedneeday,

and member of promotsr group, whers such
and Key Mandgerlal Personnel of the
.hnuarya). 20194 lsgven below:

8r. Equity S"hmu:'ssl'?u:l'll! In| of IW .qully
o, Nama of sharcholder “h.um / o If,m""m | Share capltsl
. form
1. | Yogesh Agrawal, trustes Yogesh Agrawal Trust | 12749998 | 1,2749.908 1449
2 | Rayash Agrawsl, trustee Rajesh Agrawal Trust | 1,27,49,808 1,27,49,899 1448
3. | Aayush Agrawal, trustee Aayush Agrawal Trust | 1,28,60,000 1,28,60,000 1438
4, | Ravi Agrawal, frustea Ravl Agrawal Trust 1,28,59,999 1,28,89,999 1438
5. | Gabs Investments Private Limited 83,362 8382262 953
3 bel nted by
e o e | o | wwso | o
7. | Ravl Agrawal 1,80,000 1,80,000 02
[ nnmrmmmm Mannalal 70,000 170,000 018
8. | Aeyush Agrawel 20,000 20,000 0w
Total
Sr. Name
No. In GIPL held In the Company |  Equlty’ Shn capltal
1. | Yogeeh Agrawal Direxcior 1,35,64,0620 1552
2 | Rajash Agrawal Diractor 1,36,64,0619 1552
8. | Ravi Agrawal Diractor 134533749 1529
4, | Aayush Agrawal Director 1,268,000 1441
Total [ %]

534,87407
(1r  1,27,48,399 Equity Shares hold in capacily as trustes of Yopesh Agrawal Trust and 9,714,083 Equity Shares
25 pariner of Ganga Exports, where ths pariner's share belng 37.5%.
(% 1,27,49,999 Equity Shaes el In capacily aa irustee of Rafosh Agawal Tst and 9, 14,062 Equlty Shares
a8 pariner of Ganga Exporis, where the pariner's share being 37.5%.
[ rammmmmmmnmamwm 1,80,000 Eculy Shares helt
In indlvidus! name k the Compaity and 8,089,375 Equilly Shares a8 partrer of Ganga Exports, where the
partnary’ share being 25.0%.
“r 1,26,60,000 Equily Sheves held in capaclly as trustes of Aayush Agraws! Trust and 20,000 Equdty Shams
held in individug! neme in the Commpary.
Apart from the above, no othar director of the compariles forming part of tha Promoters and Promoler Group as
dsdosedha 1(I)abuw MquuﬂyShmshﬂlaOnmpmy

Sr. Percaniags (%) of Issued
No. - i Sharsa held |  Equity aﬂ?mplw
1. | Yogesh Agrawal Managing Director 1,36,64,06201 1552
2 | Rejeeh Agraweal Jolnt Maneging Director 1,36,64,0619 1552
8 | Mannalal Agrawal | Chalman 1,70,0008 0.19
4. | Arvind Agrawal Chief Financial Officer 27,000 008
5. | Gawang Shah Comparty Secretary 500 Negiigible
€. | Prabhelar Dalal Independsit Director 350 Neglghble
Total 2,75,25973 28

(' fﬂmmmmmwumdmwmmaummm
spavdenmEmb,wmﬂnplmdmbam

2 1.27,49,699 Equity Shares held in capacity ag rusles of Agrawal Trust and 9, 14,082 Equity Shares
&5 parinar of Ganga Exporis, where the parinars’ sham 7.5%.

8¢ Equily Shares held in capacily as frustee of Mannalel Agrawal Trust

Iﬁp;:gmIhaalmvs.nmaoihthmanayMnmyhlPammlofhcmpammuanyEqwsmm

n mpany.

No Equity Shares or ather specified sacuritiss in the Company have lisen either purchased or sold by Promoters

and Promoter Group and parsona who ara In control of the Company; direckors of the promoter and member of

promoter group, whera such promotsr or member of promoter group le aoompany' and the Directors and Key

Managerial Personnel mscumnyduMgapaliddnnnnIfmpmnﬂm date of the Board Meating at

which the Buyhack wae app!

33 Intems of the Buyback Regulations, under the Tender Offer route, the promoter and members of promoter group Annaxure A - Statement of parmissible capital payment (Including premium)
af tha Gompary have an aption to participatein the Buyback_In this regard, certain mambara ofthe Promoiersand | Gomputation of amount of permissible capital payment towards buy back of equity shares of Ajants Pharma
Promoter Group as isted In paragraph 3.1(7) above heve expressed thelr Inkentlon, vide thel lettare, eachdatsd | | iyt In wccordance with proviss to Section 88 (2) of the Companles Act, 2013 (the “Act™) and proviso to
January 30, 2019 o participate In the Buyback and tender up fo an aggregate maxdmum number of 88,680,450 Ragulstion 4{T) of the 8EBI Buy-back Regulstions :
(Eighty Eight Lakh Eighty Thousand Four Hundred Fifty) Ecuity Shanea or such lowsr number of Eaquity Shares AMBGE
&8 required In compliance with Buyback Regulations. Particulars In INR el:-nru'
i E P P iven i - - - -
Pe\ownmrglcjmnumbud quity Shares that the Promoters and Promater Group may tender are given in the gwm’?ﬂa a1 (8,80,14,500 Equity Sharsa of INF 2 each, fully paid up)* [A] 17595
No.of Equity | Waximum number fosarves 3: .
SE Name of sharaholder Shares of Equity Shares - Securties pramium account A2
held Intended ta tender = Qeneral resarve * 901.00
1. | Yogash Agrawal, ustes Yogesh Agrawal Trust 12749899 12,75,000 - Surplus In the Statement of Profit and Loss * 831.67
2 | Rejesh Agrawal, trusiee Rajesh Agrawal Trugt 12749.9% 12,75,000 Total froa resarves [B] 191009
3. [ Aayush Agrawal, trustee Aayush Agrawal Trust 1,26,60,000 21,52,200 ChanglgIqll_arrylngnmaullnfnnaMorohlahlllynnmwramemdlmm 1141
4, | Ravi Agrawal, trustee Ravi Agrawal Trust 1,26,50,890 1740750 m[:h':v;‘]'ﬂ’“mm T
5. | Gabs Invostmonts Privets Limited 8382262 NL +8-
8 Exportabel htod by Yogesh Agrawal, Maximum emount permissible for buyback as per the Act and SEBI Buy-back Regulations
M‘m Agaval ‘m 24.37.500 24,357,500 (i.8. 10% of aggregake of fully peid up equity share capital and free reserves as per auditad
7. el Agrawal 180,000 N standalons financlal etatements aa of and for the year snded March 31, 2018) 191.64
d r Buyback offer siza panittad by Board Rssokdion dated January 80, 2018 100
: “"‘"f“";':l""“"““““"“"“‘”""‘ 1.70.000 : Buyback offer 6lze as 8 perceniage of otal pald up capital and free reasrves 2%
: WAWU& P mm"amm 20450 AThe amountinciudes INR 0.09 crores on account of forfeiture of equity shares
4 Shce b s swrodoycf i ok Froncet Grop v s b Brpe b e Byt T ot Hatebeen ectadfor et araionfhanc st of h Gorpery o st end e
n ITNG, datais -] Shares - . -
Mmummemmhnmuﬂmdmm”wma|nhnmﬂmpmnuadbypmnhmm 4 Frep razgrvas am as par sub clausa 43 of Saction 2 and explanation Il to Saction 68 of the Act
Homohramup.evhwdoﬂ'nlrhnudned.hnwyso.zo19.mse(-anhem For Ajanta Pharms Limited
Ila.dE:plly “Asquisition Nahars of Sd-
Trlnncllnn Sale Conslderation @) Transsction/Considsration muﬂy"d_m:
Vognh Agrawal, frustee Yogesh Agrewal Trust Place: Mumbal hancia)
March 23, 2017 1274988 Gh Immalezmm m"" ":”me,an'ms
Total 1274939 ) . 7. PROCESS AND NETHODOLOGY TO BE ADOPTED FOR THE BUYBACK
Rajosh Agrawsl, trustoo Rajosh Agrawsl 71 Tha Buyback is open o al Equity Sharaholders of the Company holding Sharas ather in physical andior electranic
March 22, 2017 1274809 aif Imsr-getransfer o Eqully Shares form on the Record Date.
Agre 72 The Buyback shall ba implemerted by the Company sing the Mechanism for acquisition of shares through
Total 12740999 Stock Bxshange” notfied by SEBI vid crsular no. CIRIGFYPOLIGYCELLA/2015 dated Aprl 13, 2015 and
Anyush Agrawnl, frustes Aayush Agrawal Trust dreular no. GFDIDAGHEIGIHIPIZMMM dated Iaecelrber 08, 2016 following the p'r:oedura pre;eflbed Inths
Inter-ge transfar of Equity Shares Gompanies Act and the Buyback Repulations and as may bs determined by the Board (induding the committes
March 27, 2017 128,680,000 Gift f..,mpmm,":.f‘)&’m authorized o complets the formalkiea of tha Buyback) and an auch tsms and condltions as may ba permitted by
Total 1,26,50,000 leow from time to time,
Ravi Agrawal, trustee Ravi Agrawal Trust 73 Forimplemantation of the Buybark, the Company has appainted Wey2Woealth Brokera Privata Limited as the
. Intsr-e iransfer of Equity Shares registarad broker o tha Company (the “Company’s Broler™) through whom the purchases and esttiements on
March 24, 2017 1,26,59,998 Gift from Madhueudan Agrawel auzumf_ﬁnBuyhackmuldbenndshyhecamelw.mmwwofﬂlewmﬂrdmm
Tota 1256530 e
Gunga Exports being represerited by Yogesh Agranal, Rujesh Agrawal & Ravl Agrawal ll WAY YWEALTH
Irrter-eetnmferoiEquINShnm X A COFFEE DAY COMPANY
March 31, 2008 8.85,000 N P haraal e e el WAYZWEALTH BROKERS PRIVATE LIMITED
Augue 10,2012 T2:70,000 SpI GTEquiy Shares from facs value 61010 35 & Foo, mmf'rém 2247 Pk, LBS Roat, Vikhrl W, Mambi-400 083
September19,2018 |  20,55,000 NL Blonus Ineus of Equity Tol. No.: 022-4027 B900 Ext. 5801180; Fax Na.: 0228148 2099;
Sharss b the ratho of 12 Mool ° et
March 23, 2015 51,9750 Spi of Equity Shares from face value of €5 fo €2 mhmm Imi%w‘“ veww wayZwealth.com
July 10, 2017 &,15,000) 32.83 crores Markstsale Corporate kdentity Number: US7120KAS000PTOR27828
Lhn e @‘“2;9 ST2.77 crores Market sale 74 The Compary vl s BSE o provideacapra cstion inds s it pacing f sl odor by
eligble Shareholders who wish fo tender Equity Shares In the Buyback. The detalls of the platform wil
4 ThoBoardcnfms e Copry s ot dfufc " he payment o ol i e b .,,“.,,E,.‘;*&,;;‘;E,,:,’:’.,mm Equty Shares I the 8 ptiomm
commencemant Cormpanios Act, infareat payment theraon, redarmiption of deban praference 75 Duringthe tendering period, the arder for eslling the Equity Sharss wll be placed In the acquisltion window by
mnwmmnmﬂgwbm:%mmhammdwhmbmorlnhrastpav-bhﬂnmntnw eligible Equity Sharsholders through thir respactive siock brokers (‘Sharsholder Eroker®) during normal
5 mmmmmmmnmamm(aJmuuyso.zms)maﬂmmmumnym m’g;‘g"’“"""'“‘"""“‘“"5'“""“"“""“'“’"““""""""""“"""""""
the affalrs and proepects of the Company and hes formed an opinlen ) i
] ::Imﬂagyhm the &mﬁn Board Meeting, there wil be no grnmdsmvhdl the Gompany could be :‘ m" o b':“::'d b’:"'“’ m;m:x:zaﬂ"w u':: stw.:um
n un pay Sharsholds dasirs (o fendar elactronic Buyback
] Amgamnu ﬁmmmemlmmmmmmmomxﬂmmmﬂg :;rwmvwmmmgwhmbm@mmmmm.hm
tha amount and charecter of the finandlal reeourcss which will In the Board's view be avallable to the Company b, Tha Sharehoidar Broker wolid be required io placa an ordarbid on behalf of the Shareholders who wish to tendar
guﬂngﬂmm.mmmlbﬁb:ﬂmﬁ&%lhmdm:meweardwilmtl:ann:bnd guﬂy'ﬂl:mInlnamypm'k,uslrumeﬂ::q.lhmg@yd&:&%ﬁwhﬁaﬂhhﬂ:ﬂgﬂ»
insolvent within a pe one year from Board Meeting; an areholder would require 1o transfer the number of Equi res tendered to the special accoul ian
¢)  Informing the opinlon, the Board has taken Into account the Bablkties s Hf the Company wers belng wound up Clearing Gomponation Limiied (‘Clearing Comoration™/1CGL") apecifically created for the purpase of Buyback
unduﬂlepmviaiumdﬁu(hgpuieamwieorgumpanisamNﬁamd Insoivancy and Bankruptcy Code offer, bv#;uﬂm:%n:vﬁgdmedmworlﬂphbwmmwwhm
2018, a1 the case may be Including prospective and contingent Iabliies. Brokar.
8 memmmemmmm.msmmasn&muﬁmmmm ¢ Thadatalla of the setiiement number for the Buyback will be providad In separats circular which shall be leaved
Audiloes of the Company addraased to the Board of Dinectors of the Camparyy is raproduced balow: dheﬂmdhmmnhuwwummmwmw ration.
“Quote d  Forcustodian participant ordars for demet Equity Sharea, sarly pay-in i mandatory prior to confirmetion of orded
To, beyaMm.ThaemhdhnMIahrmMmomhdﬂnuﬂanm(hhrhnﬂnehahnghghmm
"The Board of Directors onthe last day of the tendsring period (L. dats of closing of the Buyback offer). Theraafber, all unconfirmed orders
Alanta Pharma Limited shall be daemed to be rejecied. For all confirmed custodian participartt orders, any ordar modification shal revoks
Ajarta House, 38 Gowt. Industrial Arga, the eustodian conflrmetion and the reviead order ehall be sent to the eustodlan again for confimation.
Charkop, Kandi (Wet), 'y Upon placing the bid, the Shmhddev Broksr shall provide a Transaction Reglstration Slip (“TRS") generated by
Mumbal - 400 087 Hhe ainck axchangs bidding system fo the Equity Sharshotdar on whosa behalf the bid has bean placed TRS wil
Deaar Sira/Madam, mnhlndatillsnfoldelwhmlﬂedlllmbld ID No., DP ID, client ID, No. of Equity Shares tendered ete.

Subject: Statutory Auditor’s report In respect of proposed buy back of equity shares by Ajanta Pharma
Limlind aa per Clouse (xi) of Schadulo | to the Securtiies and Exchange Board of india (Buy-Back of Securttios)
Regulationa, 2018, a» amended

1

This Raport Is Isaued In accordance with the terms of our srgagement lether dated January 28, 2019, The Board
of Directors of Alanta Pharma Limited (the have & proposad buy-back of Equlty Sheres by
hcummnydlhmahuhaum.hnmrym 2019, In pursuance of the provislons of Saction 68, 69 and 70 of
mmmsmmmmmmmwmmmmmmmmmmq
Regulations, 2018, as wnended ("SEB! Buy-back Regulations®).
The accompanying Statament of permiselble capital payment (Inciading premiumn) (‘Annsxure A’) as at
March 31, 2018 (herelnetier refesrad io a5 the “Statermnent’) Is preparex by the management of the Comparty, which
wa have initigled for identification purpases anly.

lnmn'nnt‘t Responsibily for the Stalemant

The preparation of the Statement in accordance with Section BB{2) of the Act and ensuring compliance with
Saction 68, 89 and 70 of the Act and SEBI Buy-hack Regulations, Is the responaiblily of the Management of the
Gompary, including the preparation and malmsnance of all accounting and other relsvart supporting records and
documents. This responsibility includes the design, implementation and maimtenance of intsmal control relsvant
to the preparation and presentalion of the Statament and applying an appropriate basla of preparation; and maldng
ostimates that are reasonable In the circumstances.

Aliitora’ Reaponalblity

4
]

0
L]

&

Purguant to the requirements of the SEBI Buy-back Regulations, It ie our responslbllity to provide a reasonable
assunance whether.

wa have Inguired Into the state of affalrs of tha Gompany In relation to s latest audited standalona financial
S i Ao e by
anin our

onJuly 5, 2016 (“audited financlal etxlements®);

tha amount of the parmissible caplial payment {including premium esmdlnkmmmraAfovhpmpmad
buy-had(damﬂyﬁamhpr;gﬂyr rmlrn(ihamag&ma 68(2) of the Act; and

tha Board of Directors of the In thelrmeating dated Jan 2018, Iwofom'ndhapl'h\ gpecified
Indmwde\adhlbmm rqhﬂona m:znsloﬁ:logmmhwmmhcumwllmt
mmmmmmdmhmmmmmmmmmmmm.

Our engegement Involves performing procedures to obtaln sufficlent svidanca on the above reporting.
The proceduree sslectad depend unﬁluudlhfa]ueﬁamam. Including the assessment of the risks asaoclatad
with the abava reporting. Woamrdhglyparfurmad o following precaduree:

Examined that the amount of parmiselble (hdut:? ﬂ!:amn'llum) for the buy back as detaled in
Annenure A s In accordance with the provia auf 88(2) Act,

Inquired o the stats of effalrs of the Gompany with reference to the audited financial statements;
Exanilned the Board of Directors’ declarations for the purpese of buy back and sotvency of the Gompany; and

Obtained appropriate raprssentations from the Management of the Gompaiy.

We conducted our examination of the Stetement In accordance with the Gukiance Note on Audit Reports and
Certificatss for Spacial P Issued by the Instiiute of Ghartered Accourtants of India. The Guidance Note
roquires that we comply with the ethical requirements of the Code of Ethics lssued by the Institute of Chartered
Accourtants of Indla.

¥ie have complled with the relovart applicable |mdmwmqmwcnrd(sacj1mmy
Control for Arme that Perform Audlhnndeothtorul Finandal Information, and Other Assurance

Related Servicas angagements.

We have no respanebility ¥ update this repart for svents and drcumetances occurring after the date of this report.

Opinion

8,
0

0

()

10.

1.

Murmbal
0 January 2019

Based on our perfomance of the aforesald proceduree, wa report that :
We have inquiredinto the stats of affairs of the Compary in relation o its audiied standalons financial statements
as af and for the year endad March 31, 2018;
The amount of permiseible capltal payments (including premium) fowards the proposed buyback of equity shares
a8 computed in the statement attached herawith is in our view property determined in eccordance with Saction
68{2) of the Act. The amounts of share cepiial and free ressives heva been axiracied from the audied atandalone
finandal etatements of the Company es atand for the year ended March 31, 2018; and
the Board of Directors of the Company in their mesting held on January 30, 2019 heva formed their epinion, as
epecified In clause {x) of Schedule | 1o the SEBI Buy-back Regulations, on reasonable grounds that the Company,
herving regard to ks stete of affalrs, wil not be randered Insolventt wihin a period of ane year from the dats of passing
the boaid resolution dated 30 January 2019
Bagad on the representations made by the management, and other Information and explanations given to us,
which to the best of our knowledge and belist were necessary for this purposs, we are nat aware of anything to
Indicate that the opinion expreasad by the Direckors In the daciaration as to any of the mattars mentionad In the
declaration Is unreasonabls in clrcumstances &s at the date of declaration.
Rastriction on use
This report hes been lesued at the requeet of the Compary solely for use of the Comparyy In reletion to (1) snable
the Board of Directors of the Company to incude in the public announcement, drft latter of offer, latter of offer and
othar documents pertaining 1o buy-back o be sant 1o he shara hakdam of tha Company or flad with (a) the Registrar
of Gompanies, Securities and Exchangs Board of India, stock sxchanges, public sharehokdere and any other
regulatory authority as per applicable laws and (b) the Central Depository Services (India) Limited, National
Sacurties Dapoakory Limited and (1) for providing 1o the manager, sach for the pirposs of exlinguishmant of equity
eheres and may notbe eultable for any cther purpose.

ForB SR & Co.LLP

Charierad Accountants

Firm's Rogisiration No: 10124BW/W-100022
8-

Srosla Marer

Partner

Mambership No: 111410
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Procsdure to be followed by equity Shareholders holding Equity Shares in the physical form:

Equity Sharehoiders who are holding physical Equity Shares and intend to parficipete in the Buyback will be
requined to epproach thelr respective Sharsholder Broker alang with the complets est of documents forverification
procadures to be carried out before of the bid. Such documents will include the (i) original share
certificata(s), (1) valid shara transfer form(s)/Form SH 4 duly fllled and signed by the transferors {L.e. by all
mdstemdsmlddenlnumaaMUMBparmeMnmdmmmWmmmmwdw
witnaesed et the appropriate place the transfer in favour of the Company, {ifl) seli-attested copy of PAN
Gard{s) of all holdars, (W) any other relevant documans siich es power of attomey, componats authortzation (Inciuding
board recolution/specimen eignature), noterized copy of death certificate and successlon cortificats or probated
wil, it the original Shareholder i deceased, ic., a8 applicable. In addiion, ifthe addreas of the Equily Shareholder
has undergone a changea from the address registered In the Raglater of Mambars of the Company, the Equlty
Shareholder would be required to submi a seii-attested copy of address proof conelsting of any one of the following
documents: valid Aadhar cand, voter identity card or passport. In the event, any of the sbove referred detads are
not providad, then the Gompany may decide the valldty of auich bid/Tandar Form in conaultetion with the Registrar
to the Buyback Offer and Manager to the Buylack Offer.

Basad on thesa documents, the concamed Shareholder Brokwer shal place an ordagbid on behalf of the physical
Equity Shareholders who wish to tander Equity Sharas In the Buybaek, uaing the acquileition window of BSE.
Upon placing the bid, the Sharehokier Broker sheal provkie & TRS generated by the exchange bidding system to
the Equity Sharaholdar. TRS will contain the detais of order submitted lie folio no., certificata no., distinctive no.,
no. of Equity Sharss tendared etc.

Anty Sharshokder BrokerEquity Sharshokder who placss a bid for physical Equity Shares, Is required to deliver the
ariginal share certificate(s) & documents (as mantioned abave) along with genanted by echangs bidding

ystom upon placing of bid, sither by reglstered post, spead post or courler or hand dellvery to the Reglatrarto the
Buybud(OﬂerI.e Integrated Ragisiry Manegement Services Private Limbtad {at the axdress mentioned et paragraph
11 below) not later than 2 (two) days fram the offer closing date. The anwelope should be superscribed as
“Ajants Pharma Limied - Buyback Offer 2016, One copy of the TRS wll be retained by Reglstrar to the
Buyback offer and it wil provide acknowledgement of the same to the Shareholier Broker.

Equity Sharaholdars halding physical Eeulty Shares should note that physical Eeulty Shares will not be accapled
unisgs the compists set of documents ls submitbed. Accoptance of the physical Equity Shares for Buyback by the
Gompany shall be subject fo verification as per the Regulations and any further directions isaued in this
regand. Raglatrar to the Buyhack Offer wil verify auch bids based on the documents aubmitted on a dally basla
and till euch verificetion, BSE shell display such bids as ‘uncorfirmed physical bids'. Once Reglstrar to the
Buyback Offer corfirms the bia, they will be treated a8 ‘confirmed bis’.

Modification/canceliation of ordera will be allowed during the tendering peried of the Buyback.

The cumuletive quarntity tendersd ehall be made evaliable on BSE webelts .6, www.bselindla.com throughout the

trading session and will be updated &t specific intervale during the tendering period.

METHOD OF SETTLEMENT

Upon finaltzation of the basls of acceptance us per Buyback Ragulations:

The Gampany wil transfer the furtda pertaining fo the Buyback to the IGCL's bank account as per the prescribad

achadule. For Equity Shares accepted under the Buyback, ICCL will make diract funds peyout to respective

eldhle Equity Sharehokiers. If Sharehol ders’ bank accourt detal are not avaliable or I the funds transfer Instruction
is rejactad by Reserve Bank of India ("REF)/Bank, due to any reasan, then such funds will be transferrad fo the

concemed Sharsholder Broker eattiement bank account for omvard transfer to thelr respective sharsholdere.

The Exuity Shares bought back In the demat form would be transfemed directly to the escrow account of the
CGompany (the "Demat Excrow Account’) provided itia indicated by the Company's Broker o & wil ba transfered
by the Company’s Broker to the Demet Escrow Account on recelpt of the Equity Sharss from the claaring and
settiernent mechaniem of the BSE.

The Equity Sharahalders wil have to ensure thet they kaep the depository participart (“DP®) account active and
unblocked to recelve cradit In casa of retum of Equity Shares, due to rejaction or dus o non-acosptance.
Excess demat Equity Shares or unaccepted demat Equi Sharas.ilany,hlderedhymeEqUWSIunhddem
would ba ratumed to tham by IGEL. H the securitiest Instruction ks rejecled In the (hpuslﬂymhm dua
toany lesue then such securttiee wil bs transfermed to the Shareholdesr Brolesr's deposticry pool account
transfer to the Shareholder. In case of custodian participant orders, mudsma!Slwmormaweﬂeddanm
Shares, If any, will b retumed to the respective custodian participant.

Any excess phiysical Equity Shares pursuert o proportionats acceptencefrsjecion wil be retumed to the concemed
Equity Shareholders directly by Registrar to the Buyback Offer. The Company is authorized to split the share
cartificats and Issue new consalldated ahare certificate for the unaccepted Equity Shares, In case the Equity
Shares accepted by the Company are less than the Equity Shares tendersd In the Buyback by Equity Sharsholders
holding Equity Shargs in the Physical form.

The sattiament of fund abligation for demeterilzad and physical Equity Sharaa shall ba effactod as per the SEBI
Cireulars and as prescribed by shock exchange and ICGL from time to tme. ICCL would estile the tradss by makdng
direct funds payout to the Equity Shareholders and the Sharaholdsr Broker would issus contract note o the
Gompany for the Equity Shares accepted under the Buyback. Gompany's Braker would also lsatie & coniract note
to the Compariy forthe Equity Shares accepted undier the Buybadk. If Equlty Shareholders’ bank account detalls
are not availabie or if the fund transfar intruction i rejected by RBI ar bank, due to any reasons, then the amount
peyable o Equity Shareholders wil bs traneferred to the Sharsholder Broker for onwerd transfer to the
Equity Shareholder.

Sharahokdars who Intand to perticipate In the Buyhack should conauit thelr respectiva Shareholder Broker
for any cast, applicable taxes, charges and expensee {Induding brokerage) that may be levied by the Shareholder
Broker upon the selling Equity Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback conskderation racatved by tha salling Sharsholdars, In respect of accapted Equlty
Shares, coukd be net of such costs, applcable taxes, charges and expenses (including brokerage) and the
Gomparty accegts no respons Ilymbaa'orpuysudldd cost, charges and expenses (including brolerage)
Incurred solsly by the selling Equity Sharehokdars.

The Equity Shares lying to the credk of the Demat Escrow Account and the Equity Shares bought back and
accapted in physical form will be extinguished in the manner and following the procedurs prescrbed in the
Buybeck Regulations. Contd,
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fbeed Tussdey, February 12, 2018 & the record date
(the “Record Dets”) for the purpose of determining the entilement and the names of the shareholders, who am
all;dhlo bo partidpete In the Buyback.
The Exquity Shares proposed to be bougit back by the Company, as part of this Buyback Offer ghell be divided in
mmmmm:(a)mmmguryusmsmm ‘a “Small Sharsholdor® I8 dofined In the Buyhack
Regulations a8 a shareholder, who holds squity sharss having markest value, on the hasle of closing price of the
Equity Shares on the recognized stock exch eredmr‘ngiheh%n {rading volume in respect of such shares,
24 o record data, of not more than ¥2,00,000 (Rupaes Twa Laith Only)) and (b) the genaml categary for all ather
chareholders, and the entitlement of a sharehalder In sach category shall be calculatad accordingly.
In apcordence with Aegulstion 8 of the Buybark Aegulations, 15% (fifteen per cent) of the number of Equity Shares
whichthe propasas to buy back, or numbar of shanes entitied as per sharsholding of Small Sharehalders,
whichever Is higher, shall be reserved for the Small Shareholders &3 part of this Buyback.
On the basis of shareholding as on the Record Dets, the Company wil detsmina the entitiement of each sharsholder
to tender thelr Equlty Shares In the Buyback. This entitiement for sach ehareholder will be calculated based on
the umber of Equity Sheres held by the respective shareholder as on the Record Date and the ratio of Buyback
applicable In the cateqory to which auch sharaholder belongs.
In order o ensure that the sams shareholdsrs with multiple demat acoounts/lollos do not recalve a higher sniftiement
under the Small Shareholder category, the Company will club topether the Equity Shares held by such sharghgiden
with a common PAN for datermining the (Small Shareholder or Ganaral Category) and the Buryback
Entitiement. In cass of joint shareholding, the Gompany wil club togetherthe Equity Shares held In casss where
the sequence of the PANa of the joint sharsholderg is klentical. In cass of sharehaiders holding Physical Shares,
where the sequenca of PANs Is Identical and where the PANS of all joint sharsholders are not avallabla, the
Compary will check the saquence of the names of the joint holders and club together the Equity Shares held in

such casea where the sequenta of the PANa and nama of joint aharehoidera ara identical. The sharabolding of
nstitutional Investora/

Inetiutional iiveators lios mutual funds, pension furdatruste, ineurance companiss, foreign |

foreign portfolio imvestors etc., with commeon PANwIIndhechhbedmfurdﬂmniﬁmhmuyundﬁll
be considered saparataly, whera these Equity Shares are held for d schemas/sub-accolints and have &
different demat accourt nomenciature bassd on Information prapared by the Reglstrar to the Buyback as per the
sharsholder records received from the Depositories. Further, the Equity Shares held under the category of “dearing
mambars” or “corporaks bedy mangin account” or “corparate body — braker” aa per the benefidal poaltion data as
on Record Date with common PAN are not proposed to be clubbed together for determining thelr entltiement and
wil be consitered separatsly, where thess Equity Shares are assumed to be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entliement, tha Equity Shares Ieft to ba bought back,
It any, In one category shal first be accepted, In proportion to the Equity Sharee tendered over and abave thelr

98
29

sntilsment in the offer by shanehalders In that category, and thereafler from sharsholders who have tendered over
and above their entitement in other category.

The Equity Shareholders’ participetion in the Buyback wil be volurtary. The Ecquity Shareholders can chaose to
participats and get cash in lieu of Equity Shares to be acceptod under the Buyhaukurhqmyd\ooutonul
participats and enjoy a resultant increase in their percentage sharehokiing, post Buyback, without additional
Investmant. The Equity Sharsholdars may alao accept n part mmrmmmntThnEqunysmmusmm
have the option of tendering additional shares {(ovar and ebova their entitiement) and participats In the shortfal
creatsd dus to non-participation of eome other Equity Shareholders, if at al.,

The mexdmur tendsr under the Buyback by any shareholder cannot sxceed the number of Equity Shares held by
the sharehalder aa on the Record Dats.

The Equity Shares tendared as per the entitiament Ly sharaholders as wel as additional shanes tendersd, if arry,
willl be acseptad s per the procadure lakd down In Buyback Regulations.

910 Detalled nstructions for participation In the Buyback (tander of Equtty Shares In the Buyback) as well 2 the

relevant time table wil be Included in the Lettar of Offer which will be aent through small along with the application
form In due course to the Elgible Sharsholders as on Record Dabe, who have thelr emall IDs reglsterad with the
memmmwdamwwwmmeﬂwm
and Manager to the Buyback Offer to receive a copy of Letter of Offer in physical format from such Eligible
Sharsholder (o whom Letter of Offer and Tender Form wers emailed), the same shall be sent physically. For all
remaining Eligible Sharaholdars who do not have their email IDs registered with the Comparry/Registrar to the
Buybeck/depository, the Letter of Offer alongwith Tender Form will be sent physically.

COMPLIANCE OFFICER

Tha Company haa designated Mr. Gaureng Shah as the compllanca efficer for the purposs of the Buyback.

Mr. Gaurang Shah

Company Sacretary

Ajanta Pharma Limited

‘AJanta House', 98 Govt Industrial Area, Charkop, Kandivil (West), Mumbal - 400 067, Maharashira, Indla

Tol: 022 6506 1000; Fao: 022 6606 1200;

Emall: gaurang.shah@alantapharma.com; WebeHe: www.ajantephama.com

Invsstor may contact the Compliance Officer for any clarification or 1 address their grisvances, if ary, during office
hours |.a. 10:00 .m. IST to 5:00 p.m. IST on all working days except Saturday, Sunday and public holidays.

. AEGISTRAR TO THE BUYBACK OFFERINVEBTOR SERVICE CENTRE

In cass of arry query, meahaMdduamwmmtheHsgmtohﬂlﬁad( dayemp(&amrday
Sunday and public hollday from 10:00 &.m. IST to 5:00 p.m. IST L.e., &t the ngm

LINKIntime

LINKINTIME INDIA PRIVATE LIMITED

C-101, 18t Floor, 247 Park, LB.S. Marg, Vikhrol (West), Mumbal 400 083, Mahamehirs, Indla
Telephone: +91 22 4916 6200; Faceimlle: +9122 4818 6195

Emall: sjantapharme_ buyback @ linkintime.co.in; Webstte: www linkintime.co.in

Contact Person: Mr. Sumest Dashpands

SEBI reglstration number: INRGD0004058

CIN: UB7190MH1999PTG 1183684

MANAGER TO THE BUYBACK OFFER

Indusind Bank

INDUSIND BANK LIITED

11" Floor, One Indla Bulls Centrs, Towsr 1, 841 Senapat Bapat Marg, Elphistone Road, Mumbal - 400 013

Tol No= +91 (22) 7143 2208; Fex No= +91 (22) 7143 2270

Contact Person: Mr. Rahul Joshl

Emall: Investmentbanking @ Indusind.com; Website: www.Indueind.com

SEHI Raglstration Number: INM0O000U5031; Valldity Perlod: Permansent

Corporate [dentity Number: LES 181 PN 18B4PLC076333

DIRECTORS' RESPONSBLITY

Anparneq.lhnnnMO(u)oimeBuybad(Rawlum the Board of Directors of the Comparty accapt full and final
rgspongibiliy for the infomation contained in this Public Announcement or any other informatiion,

circular, brachuna, publicity material which may be issusd and mnﬁrrmll\auld\chmmuﬂmrhm trua, factual
and material infemetion and doas not contaln any mislsading Information.

For and on bshal of the Board of Directors of Ajanta Pharms Limiied
St S
Rajesh Agrawal

Qaumang Shah
Joint Hanaging Director Company Secretary
(DIN: 00302467)

S
Yogash Agrawal
Managing Director
(DIN:00073673)

Place : Mumbal

Do

: January 31,2019
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This Public Announcement (the "Public Announcemant’) is being made in relation to the

AJANTA PHARMA LIMITED

CIN: L24230MH1979PLC022059

Reglatored & Corporate Office: ‘Ajanta House', 98 Govt Industrial Area, Charkop, Kandivli (Waest), Mumbai - 400 067, Maharashtra, India
Tel.: +91 22 6606 1000, Fax: +91 22 6606 1200 | E-mall: investorgrievance @ ajantapharma.com | Webalta: www.ajantapharma.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED FOR BUYBACK OF
EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES), REGULATIONS, 2018.

{as defined

herginafter) pursuent to the pmnnu of Regulation 7(1) of the Securtties and Exchange Board of India (Buy-Back of

Securities) Regulations, 2018,
modifications and amendments

Ragulations”) for the time being in forca includi
m ﬂme to time and contalns the disclosures ag specifled In

statuto

o Iltolhrz

Buyback Regulations reed wth Schedule | of the Buyback Regulations
CASH OFFER FOR BUYBACK OF NGT EXCEEDING 7,69,230 (SEVEN LAKH SIXTY NINE THOUSAND

TWO HUNDRED THI

T,300-

1.
11

FULLY PAID UP EQUITY SHARES OF FACE VALUE OF 2 EACH AT A PRICE OF
UPEES ONE THOUSAND THREE HUNDRED ONLY) PER FULLY PAID UP EQUITY SHARE ON A
ONATE BASIS THROUGH THE TENDER OFFER P

DETALLS OF THE BUYBACK OFFER AND OFFER PRICE
Jaruary 0, 2018 (o “.“.:..'."“"” cprovs ho ol o kyback of ot ek oy Spencifce
uary fove ine paid-up equity
value of €2 each #.e,mpmy not excesding 7.&?30 Lakh Sixy
Nine Thousand Two Hund'edThm) Ilystlamﬁunheqmy sharshokiere/beneficlal uumuiEquy
Sharae ofthe (lompm'uyhdudlgma motar and members of the promoter group (the ﬁu.!mdsmﬂsf
route

ason Record hwhm}.magm
ghs Oﬂl')nu of 1,300~ (Rupess Tl'nuardThmHm&edmly)perEq.lIN
hare Price”) payahle In cash, for an aggregate maximum consideration
excseding ﬂwcmm One Hundred Crores only) amhdhg the transaction costs iz broks
""“""“‘z.'a’m"hm opt oty povals,prmitlns i el of oy g
horeea any and eanct etatutory, regulatory or
gammmlwlhodﬂu mdﬁm Icablelawslrdud'l but not Imited to Securities and
Bonrddh:‘% Ih ELirIted 'BE')nndNil StockExdlangadlndlaLirIted
ThomylmkhlnmrdmeemhthmdSedhneﬂ.w mmddoﬂwappl rovisions, If any,
of the Companies Act 2013, 28 amended (the los Oqﬂhr and Dsbantures)
Rules, 2014, a8 amended (the “Share Capital Rul 1n the extent Iuhleamlnmomme\ﬂmmua
18 of the Articles of Assodlation of the Company, and subject to the provislons of the Buyback Regulations and
cldloﬂ'umpmals.pamlsdamum mmlmdﬁomﬂmtoﬂmahunllﬁMEndlmmemma
Eqw&nmdﬂnmwrynhud Iltnihmf’#ea authortty, a8 may be required
s the

bL.a Boend md/nr wollld be undertaken In
mrdmu number Cl CYCELL//2015 defad Aprl 13, 2015 and elreular

o, GFDIDOHZHHIszoW‘m detad Dacamber 08, 2016 (ihe “SEBI Clrculars™), which preecrbes mechanism
hramuﬂundahammmmhmkmhmga.Inlhbragard.ihacom will requast BSE to provide the
lon window. For the purposa of this Buyback, BSE would be the ated Exchange.

In accordance with the provialona of Companies Act and Buyback Requlations, the BuybnnkOfferSIzaof
100 croras (Rupees One Hundred Gmmmly).maamhszthﬂ 4.86% of the aggregats of the fully

aqulty share capital and free resarves as par the audiied standalons and mlthh‘égmd

ofthe forthe financlal year anded March 31, 2018, respactively {the |ast audttad financlal ahhmanh
avaliable &3 on the dal of the Board Masting approving the Biyback) and Is within the tafutory Iinits of 10%
of the aggregate of the fully paid-up aquity shara capital and fres reserves aa par audited financlal stabements of
the Comparyy inder the Baard of Directors approval route as per the provisions of the Companiea Act. Sincs the
Company proposas to Buyback up to 7,69, 230 (Saven Lakh Sty Nine Thousand Two Hundred Thirty) Equity
Shaes represanting 0.87% of the total number of Equity Shares In the fotal paid-up share capital of the Company,
the sams is within the aforaaaid 25% limit as per the provisions of the Companies Act.
The maximum amaunt recuired by the Company for the sald Buyback aggregating to €100 crores (Rupess One
Hundred Grores Only), and la within permitted limits. The funda for the Buyback will ba met ot of Itamally
gmmdmhmmdhcmpaw The Company confirma that as racuirad undar Section 68{2)(d) of the

mpanias Act and Requialion 4() of Reguiations, the rafio of the aggregats of sacured and unsacured
dabits owed by the Comparry shal not be more than twice the fully paid-up share capital and free reasrves aftar
the Buyhack.
The Buyback offsr prica of €1,300/- (Rupaas One Tholsand Three Hundred Only) per Equity Share has besh
mdaﬁarNMQmmgm“hmmMmmdmaEmilyShmonIhaShek
Exchanpes whera the Equity Shares of the Compary are Estad, the nat-worth of tha Gompany and the impact of
the Buyback on the key financial ratica of the Gompany. The Buybark Offer Price of €1,300~ (Hupaga Ona
Thausand Thres Hundred Only) per Equity Share raprasents:-
pramium of 18.51% on BSE and 16.45% on NSE over the volume weighted EgEMdmaEquinham
mBSEandNSEmmdwelyquvmnﬂupmaimhdnbnfmlmahnntoiha and NSE for the Board
Mesting to considar the praposal of the Buybacic
pramium of 12.25% on BSE and 12.28% on NSE over tha volume weighted averape prica of the equity Sharas
on BSE and NSE reapectively for 2 weels preceding the data of intimation to the BSE and NSE for the Board
Meeting to consider the praposal of the Buyhacic
pramium of 15.31% on BSE and 15.873% on NSE over the dosing markest price of the Equity Sharas on BSE and
NSE as on the date of the Nimation i BSE and NSE for e Board Meeting to consider e proposal of the Buyback.
The Buyback shall be on a proportionata besis from all the Equity Shareholders of the Gompany through
the "Tander Offer” routs, as presaibed undar Requlation 4{iv)(a) of the Buyback Regulations. Please see
mmmhﬂbdmhrddmhragmirq racord dats and share entitiement for inder in the Buyback.
The Buyback Offer Si2e does ot Inclida any cthar expanses Incurred of ko be Incurmed for the Buyhack llie fllng
faes payahla to SEBI, Stock Bxchanga fees, advisors faes, public announcemant publication axpanses, pintihg
and dispaich expensas, and othar incidantal and related expenses.
A copy of this Public Announcament is available on the Gompany’s website (www_ajantapharma_com) and ia

to be availabie on the websile of SEBI (www.sebi.gov.in) and on the website of Siock Exchanges

(www.bsaindin.com) and (www.nseindia_com) during the period of the Buyback.
NECESSITY FOR BUY BACK
The Buyback Is the acquisttion by a company of lis own ahares. Buyback I8 an efficlent foirn of retuming surplua
cash, which are over and abova lts ordinary capital recuiirements and In excess of any current Imvestment plana
fo the membara holding eaquity aharaa of the company, n an expedient, efffcient and cost effactive mannar.
Addttionally, the Gompary’s management strives fo Increass the Sharhalders’ value and the Buyback would
resut In following:
TI'aBIMwldhdphlnpmhgumhgspum return on equity, by raduclion In the aquity bass, tharaby
leading to long tem incraase in aharshokiara’ valus;
The Buyback will help i achleving optimal capital structure;
The Buyback will halp tha Gompany to distributa surplua cash to the Shareholdera broadly in proportion to thelr
sharehoiding, thareby, anhancing thalr ovenal retury;
The Buyback, which |a baing Implamentad through the tender offer route aa prascribad under the Buyback
Raguletions, would Invoive allocation of number of sharas as per the entitiemant of the shareholders or 15% of
the number of Equity Shares to be bought back whichever is higher, resarved for the amall shareholdars. The
Company ballavea that this resarvation for small sharehoiders would banafita lange number of publie shansholders,
who would gat classified as “amall shareholder” as par Buyback Regulations;

The Buyback givaa an oplion b the mammbera hold ng equity shares of the Compary;, who can choose 1o parieipate and
et cash Inliaul of Equity Sharaa 1o be acreptad undarthe Buyback affer or they may chonse not to particiate and anjoy
& resuitant incraase In thelr percentaga sharehoiding, post the Buybac offer, wihout any adedtional inveatmant
Aftar considating the above mantioned factors and benefits to the Eeuity Shareholders, the Board dacided to
recommend Buyback of not axceading 7,69,230 (Seven Lakh Sbity Nine Thousand Two Hundred Thirty} Ecuity
mm(l:mﬂhgomdmmnmbavdamllyslwaalnhamld-upahmmplﬂdhbommny)m
aprica of T1,300/- (Rupees One Thousand Thres Hundred only) par Equity Share for ah Argregate considamtion
of not exceading €100 crores (Rupaes One Hundrad Crores only).
DETALS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS
TrnamragahaMMMrgdhmnhmmdmdhmnG& roup {colectively referrad to as the
“Promoters and Promoter Group™) and persons who are In contral of the Company; directors of the promoter
and mamber of promorter grou| nmmm;mmuumhrdplm grol ks a company; and the Direciors
ompany as on the data of the Board Meating |.e. Wednesday,

and Key Managarlal Personnel of the
Januuy 80, 201818 glvon below:

Sr. Equty | Shares held In dlmm
= Name of sharsholder Shurey | domatoillzad | - Sharo copla
m

1. | Yogesh Agrawal, bustes Yopesh Agrawal Tust | 12749989 | 1.27,49.899 1449
2. | Rajeeh Agrawal, trusteo Rajesh Agrawal Trust | 1,2740,889 | 1.27,48,990 144
3. [ Aayush Agrawal, nistee Asyush Agrawal Trust | 1,280,000 | 1,26,60,000 A3
4. | Reavi Agrawel, rustea Favi Agrawal Tnzt 12855999 | 12659899 s
5. | Gabs Investments Privats Limtied BRM | ORee 959
€. | Ganga Exports bl reeantad by Yogesh

Agnf:al. Ra]uhA;?aml & Ravl Al;yrawal 3750 | 243750 an
7. | Ravi Agrawal 1,80,000 1,80,000 0z
Y mﬁﬂmﬂ,nmmumm 1700 170000 o1
9. | Aayush Agrawal 20,000 20,000 Y

8r. Hame Designation | No. of Equity Shares | Percentage (%) of [asued
No. In GIPL held In the Company |  Equity Share capltal
1. | Yogash Agrawal Director 1,38,84,0820 1552
2 | Rajesh Agrawal Dirackor 1,38.84.0819 1582
& | Ravi Agrawal Dirgcior 1,34,50,5740 1529
4. | Aayush Agraval Dirachor 1,28,80,0000 1441

Tolal SIABATT 6074

(1 1,27,49.999 Equily Shares haid in capacily as tnusies of Yogash Agrawal Trust and 9, 14,063 Exaally Shares
&8 parinar of Ganga Exports, whers tha pariner's sham being 37.5%.

@ 1,27,48,998 Equily Shares held i capacily s usias of Hgjesh Agrawa/ Trugt and 8, 14,082 Equity Shares
85 partner of Ganga Exports, where the partner's share being 37.5%.

& 1mmmmmummﬁymmwnwmmrm1mmmmm
in individual nama in the Company and 6,09,375 Equdly Shams as pariner of Ganga Exports, wham the
partners’ share being 25.0%.

{4  1,28,50,000 Equily Shanss haid in capscily as trusien of Aayush Agrawal Trust and 20,000 Equity Sharas
fheld in indvidual name in the Gompany.

Apart from the abowe, no ather directar of the companies forming part of the Promoters and Prometer Group sg

dsehsd In3. 1(I)obovs hold Eqmysms Inthe Colmehy

) Percantage (%) of Isausd

No. N Deslgnation Shares heid Equnysrﬂ‘r)eaplu

1. | Yogesh Agrawal | Managing Diracior 1,96,64,0620 )

2 | RajpshAgrawal | JointManagingDrackor | 1,3864,0619 B2

8 | Mannalal Agrawal | Gharman 1,70,000% 019

4. | Avind Agrawal | Chief Financlal Officer 21,000 008

5. | GaurangShah Company Secrstary 500 Neglighle

6. | PrebhakarDalsl | Independent Drecior = Neglighie
Tolal 2T n%

(1 1,.27.46,898 Equily Sharss held in capacity se tuastes of Yogash Agrnwed Trust and 8, 14,063 Equity Shares
& pariner of Genge Exports, whara the pariners’ sheme baing 37.6%.

@ 1,27,48,993 Equily Shares heid bn capaclly as trustes of Rajesh Agrawal Trust and 9, 14,082 Eqully Shares
29 pariner of Gange Exports, whena the pariners' sham baing 37.5%.

& Equity Shares hold n capaclly as frustes of Mannaia! Agrawal Trust.

:‘p:mhammneoﬂheummaKwManaqarialPammdoimcumhddwEwlymam
s Company.

No Equity Shares or other specified securities In the Company have been elther purchased or soki by Promoters

and Promolsr Group and persons who ane in control of the Company; directors of tha promoler and member of

promater group, whers such promater or member of promotex group ls a company; and the Directors and Kesy

Manageslal Personnel of the Company during a period of six menths preceding the dale of the Board Meeting at

which the Buyback was approved.
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In tarms of the Buyback Regulations, under the Tender Offer routs, the promotsr and members of promater group
ofthe Comparty have an option to participate in the Buyback. In this regard, certain membesra of the Promoters and
Promoter Group as listed in paragraph 3.1(f) sbove have expressad thair intention, vide their letiers, each dated
January 30, 2019 to participats In ths Buyback and tender up to an aggregate maximum number of 88,80,450
{Eighty EightLakh Eighty Thousand Four Hundred Fifty) Equity Shares or such lower number of Equity Shares

Annexure A - Statement of permisshble capital psyment (including premium)

Computation of amount of pannisaibla capital payment towards buy beck of equily shares of Alanta Pharma
Limited in accordance with proviso to Section 68 (2) of the Compenies Act, 2018 (the “Act™) and proviso to
Regulation 4(l) of the SEB| Buy-back Regulations :

aa raquired In compliance with Buyback Ragulations. Particulara In |A\|I|‘|1 (::lr':nr
m:w%n:mnumberdEqulvsrﬂmlhaﬂhePrumterundhomoterﬁrulpmaytanﬁrmgmmme x“"‘"""f"’ fal (8,80, 14,500 Equlty Shares of INR 2 each, ully pad up)' [A] 769
No.of Equity | Maximum number MB9evea #. -
,‘.',_ Name of shareholder shares of Equlty Shares - Securtties premium account Ti42
hald Infanded to tendar - Genenal reserve* %01.0
1. | Yogesh Agrawal, trustse Yogesh Agrawal Trust 127,49,889 12,7500 = Surplus in the Statement of Profitand Loes * 931.67
2 | Rajesh Agrawal, trustee Rajesh Agrawal Trust 127,496,899 12,75,000 Total free resarvas [B] 1,910.09
3. | Aayueh Agrewal, trustee Asyueh Agrawal Truet 1,26,60,000 2152200 Gmﬁrmfrg:\dmmdnnndurdnlwnyunmwmmdhm 141
4. | Ravi Agrawal, trustea Ravi Agrawal Trust 12659599 17,40,750 _‘;;“[A :‘Y;’] I value [C] -
5. | Gaba inwvastmants Privats Limited 3,90 262 NL *E-
8 |G aExpm:bei ms:mdbywwmal Meximum amount parmisslble for buybeck as per the Act and SEBI Buy-back Regulations
M"&melﬂ"mmm ' 24,57,500 24,57,500 {i.8. 10% of aggregats of fully paid up equily share capital and fres raseves as per auditsd
7| RaviAgrae 130000 - standalons financial stataments as of and forthe year endad March 31, 2018) 19154
: . Buybark offer sizs permitied by Board Resolution dated January 30, 2019 100
: mn:‘”“fl'wmwmme 1,70,000 ::: Buyback offer size as a parcentage of total pald up capital and free reservea 2%
w Agrawa wzo;:;m 3.30,40 AThe amount includes INR 0.09 crores on account of forfekure of equity ehares
Since the antife sharshalding of the Pramotara and Pramotar Group who Intanda to partidpate In the Buyback I m‘m"““m'm;msmm"::m:;'#ﬁim”"’mmm‘"’"m“""“""’c"“p’"’”""d"”"
In the demat mod, the detalls of the date and price of acqulsttion/sale of entire Equity Shares that the participeting ' )
Promaters and Promotar Group haa acquirec/sold il date as par the information provided by Promaters and | # Free reserves are as per sub diause 43 of Section 2 end explanation Il to Section 68 of the Act.
Pmtsrarum.mthaMrlaﬁardahdJmuym.zmo.mm-uubdom For Ajanta Pharma Limited
Dutb of No. ol Equity Acquisiton/ Naturo of &
Transaction Shum Sale Considaration (€) Tranpaction/Canslderation mmﬂ:&m
Yogesh Agraursl, frustos Yogosh Agremal Trust i Place - Mumbal
womon | wess | o | Meesdedemes| | e e
Tolal 12746989 T 7. PROCESS ANDMETHODOLOQY TO BE ADOPTED FOR THE BUYBACK
Rajosh Agrawe, Rajosh Ag 7.1 The Buybackis open to all Equity Sharsholdars of the Company holding Sheres sither in physical aniior elecizonic
March 22, 2017 1,2749999 Qi Immmmmm form on the Record Date.
annalal Ag 72 The Buyhack shell be Implemented by the Comparty uslng the “Mechanism for acqulsition of shares through
Total 12748,909 Siock Exchange” notified by SEBI vide circular no. GIRVGFD/POLICYGELL/A/2015 dated Apd 13, 2015 and
Asyush Agrawal, irustes Asyush Agraunl Trust dreular no. GFD/DCA2/CIR/P/2016/131 dated December 09, 2018 following the procadure prescribed In the
22017 12680 ait Imter-8a tranater of Exuity Sharea Campanies Act and the Buyback Regulations and as may be determined by the Board (including the commitiee
March 27, 128,80,000 from Purushottern Agrewal authorizad to complets the formalitias of the Buyback) and on such tanms and contitions as may be pamittad by
Toll 1,26,60,100 lesw from time to time.
Agrawl Agonal T 73 Forimplementation of the Buyback, the Company has appointed Way2Wealth Brokers Private Limited ag the
Ren s Dusios Revl hll:ter-salmnthq.lllySsta registerad brokarto the Company (the ' Broloor”) through whom the purchases and settiements on
March 24, 2017 1,26,50,999 Glit from Madhusudan Agrawel account of the Buyback would be made by the Company. The contact detalls of the Company’s Broker are
Totl 128,58,900 8 folows:
Gange Exporis being represented by Yogesh Agrawal, Rajesh Agrawsl & Ravi Agrawal | | WAY2WEALTH
Inter-se transfor of Equity Shares i 1 A COFFEE DAY COMPANY
March 31, 2008 885,000 NL pom malP, ""“’,',m WAY2WEALTH BROKERS PRIVATE LMITED
Auguat 16,2012 1970,000 Spii of Equity Shares from face vakus of €10 105 aﬂn H“-FH'“"?’?:’-T““:'SB'WMLBSW'WN'M Mumbi - 400 083
Seplomber1s, 2013 | 20,8500 NL e ol No: 122-4007 8300 Ext 530/180; Fex o2 022-6148 2989,
Warch 23, 2015 5197500 Spiftol Equily Shares from face value ol T5 0 T2 ;".'}'I'“’ W“‘“ﬂ"“’fmi?w‘” Www.way2wedlth.com
duly 10, 2017 2.15,000) $3.93 crores Market eale Corporate Identity Numbar: U7120KA2000PTCUZ7628
%‘1'2‘"7 @4.85.00) 872.77 orores Markat aals 74 The Company wil requast BSE to provide a separate acoulaiion window to faciitate placing of sl orders by
2407500 eliglble Equity Sharehelders who wish to tender Equity Shares In the Buyhack. The details of the platform wil

The Board confime that the Compeny hea not defautted In the repeyment of the deposlts accepted either before
or affer the commencement of the Gompanies Act, Interest payment thereon, of debentures or preference
sharea or payment of dividend to any sharaholder or repayment of ary term loan or intareat payabla thereon fo ary
financial inetkutions or banking company.

The Board has confirmed on the date of Board Mestting (1.e. January 80, 2018) that it has made a ful enquiryinip
the affalrs and prospects of the Company and has formed an apinlon thet:

Immediately following the date of the Board Meeting, there will be no grounds on which the Companny could be
faund o be unabile to pay ita deble;

As regards the Company's proepects for the yearImmodately following dats of the Board Mseting and having
regend io the Board's intentlons with respect to the management of Compary’s business durlng thet year and o
the amount and eharaeter of the financial resourcas which will in the Boards view ba available to tha Gompany
during that year, the Company will be able o meet its [labItiss &5 and when they fall due and wil not be rendersd
insohvant within a period of one ysar from that date of Board Mesting; and

In forming the opinlon, the Board haa takan Info aceount the llabilities as If the Compary were being wound up
under the provislons of the Companles Act 1856 or Gompanies Act 2013 and Insoivency and Bankruptey Code
2018, as the case may be including prospective and continget iabilities.

Thetext of the report defed January 30, 2018 recelved from B S R & Co. LLP, Charterad Accountants, the Stetutory
Audttors of the Gompainy adkiressed to the Board of Directors of the Company Is reproduced below:

“Quote

To,

The Board of Directors

Alsnta Pharma Limited

Alanta House, B8 Govt. Industrial Area,

Charkap, Kandivii (West),

Mumbal - 400 067

Dear SlreMadam,

Subject: Statutory Auditor’s report In respect of proposad buy back of equity shares by Ajanta Pharma
Limtied as per Claume (xi) of Scheduls | to the Securities and Exchange Board of indla (Buy-Back of Securities)
Regulations, 2016, ss amended

1.

This Raport s kstiad In accordanca with the tarms of or engagement letter dated January 28, 2019. The Board
of Directors of Ajanta Phamna Linitied ("the Company®) have approved a proposad buy-back of Equity Shares by
the Camparny at its mesting held an January 30, 2018, in pursuancs of the provisions of Saction 88, 69 and 70 of
the Companlas Act, 2013 MMWWMMWMMMNIMthm)
Reguletions, 2018, as amended ("SEB| Buy-back Regulations”).

The accompanying Stetament of parmissible capital peyment (including premium) (‘Anrapure A') a8 at
March 31, 2018 (herelnafter referred to a6 the “Stalement’) ks praparad by tha manegemant of the Company, which
we have Initialed for Identication purpoess only.

Management's Rasponalibiiity for the Statement

3

The preparation of the Statement In accordance with Section 68(2) of the Act and ensuring campllance with
Sactian B3, §9 and 70 of the Act and SEBI Buy-back Regulations, is the responaibiity of the Management of the
Company, including the preparation and maintenance of all accounting and othar relevant aupporting racords and
documents. This responsbilty Includies the design, Implementetion and malntenance of itlsmal control relevart
160 the preparation and presertation of the Staternent and applying an approprisle basis of preparation; and making
estimates that are reasanabie In the drcumatancas.

Audhn Responsiiliity

&

i} the Board of Direcioraof the

Pursuant to the requirements of the SEBI Buy-back Ragulations, Ris our responabilty to provide a raasonable
aseurance whether:

we have inquired info the state of effairs of the Company in relation to ity latest audited standalone finencial
atataments as at and for the year endad March 31, 2018, which have basn auditad by us, on which we have issuad
an unmadifiad opinion vide our report dated May 2, 2018 and have baen adoptad by the mambers of the Company
on July 5, 2018 (audited financial atetaments™);

the amount of the parmissible capital payment (including pramium) as stated in Annexure A for the propasad
buy-hack of equity shares is property datarmined in accordance with Section 68(2) of the Act; and

in theirmeating dated January 30, 2019, have formead the apinion as speciied
in claues (x) of Schaduls | to the SEBI Buyback Requiations, on reasonabla grounda and that the Compearry wil not,
having regand to its state of affairs, be renderad insolvent within a period of one year from that date.

Ouwr angagemeant invaives parforming proceduras fo obiain sufficient appropriata evidancs on the above reporting.
The procedures salected depand on the auditor's judgement, induding the assessmant of the risks associated
with the above reporting. We accondingly performed the following procedures:

Examined that tha amount of permissible capital pnm‘ﬂ(rdudng pramium) for the buy hack as datailed in
Annexure A is in accardanca with the proviaiona of Section 68(2) of tha Act;

Inquired info the atate of affalrs of the Company with referenca to the audited financlal statements;

Exarmined the Board of Directors” daclarations for the purposs of biry back and solvancy of the Company; and

Obrtalned appropriats represantations from the Managemant of the Comparsy.

W conducted our examination of the Statemant In accardancs with the Quidance Nots on Audit Reports and
Certificetea for Speclal Purposas lssued by the Institute of Chartered Accotmtants of Indla. The Quidance Note
requires that we comply with the sthical raquirements of the Coda of Ethics lasusd by the Inathute of Charterad
Accountants of Indla.

Wa have ad with the relevent applicabls requiremanta of the Stendard on Q Gontrol 1, Qualty
w%mmmﬂam&mummwmﬂmcﬁmmm
Related Services engagements.

Wa have nb responabilty to Lipdate this report for events and elreumstanoes occurring aftar the date of thia report

Oplnion

)
0

an

(i)

1

1.

Mumbal
80 Janvary 2019

Basad on owr parformance of the aforesaid procaduras, we raport that :
We have Inquired Into the state of affalrs of the Gompary In relation to s audlied etandalone financlal staternents
s atand for the year ended March 31, 2018;
The amount of parmisalble capital paymends (Including premium) towards the proposed buybeck of aquity shares
as computed In the etatement attached herewtth ks in our view properly determined In accordance with Section
88(2) of the Act The amounts of share capital and fres reserves have besn exiractad from the audited standalone
financial statements of the Company as et and for the year ended March 31, 2018; and
the Board of Directors of the Company in their meeting hekl on January 30, 2018 have formed their opinion, as
apadﬂa'lInd:ma(x)dwuaIMMaSEBIBuy-M(MHbm,mmmhhgmmhaogamy.
having regard o lts stabe of affelrs, wil not be rendensd Ingatvent within a paried of one ysar frem the dates of pasging
the board resolution dated 30 January 2019.
Besad on the represantations made by the management, and other informetion and explanations given to us,
which to the best of our knowledge and bellef wers neceasary for this purpose, we are nat aware of anything io
indicate that the epinion expresssd by the Direttors in the declaration s t any of the matters mentioned in the
daclaration |a unreasonable I elreumetances es &t the dats of daclaretion.
Restriction on use
This report has bean |asuad atthe request of the Company salaly for Lse of the Campany I ralation to (T) enable
the Baard of Directors of the Compery to Inchide In the public announcement, draft lsther of offer, letier of offer and
other documents pertaining 1o buy-back to be sent to the share holdars of the Gompeny or filed with (a) the Ragistrar
of Companias, Securtties and Exithange Board of Indla, stock axchanges, public shareholders and any other
regulatory authority as per applicable laws and (b) the Central Depostiory Services (Indla) Limlied, National
Securities Depository Limited e (i} for providing to the manager, each for the purpase of extinguishment of equity
sharas and may not be sultabie for any other purposa.
ForBS R & Co. LLP
Chartered Accountants
Firm’s Aggstration No: 101248W/W-100022
Sd-
Sraeja Marar
Peartner

Membership No: 111410
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be us specilied by BSE from time bo time.

During the tendaring period, the ordar for selling the Equity Shares wil b placed Inthe acquisiion window by
eliglble Equity Shareholders through thelr respective stock broksrs ("Shareholder Braler™) during normal
frading hours of the secondary markst The Shareholrer Broker can enter orders for demat shares as well as
phyalcal shares.

Procedure to be followed by Equity Shareholders holing Equity Shares In the dematerialized form:

Equity Sharsholders who dasirs (o tendar their Equity Shares in the electronic form under the Buyback would have
fo do so through halr respactive Sharsholder Brokar by Indicafing to the concemnad Shareholder Brokar, the detalla
of Equity Shares they Intend to tender under the Buyback.

The Shareholder Broker would be required to place an ordenbid on behalf of the Shareholdans who wish to lender
Equity Shares In the Buyback uaing the acquisttion window of the BSE. Before placing the arderbid, the eligbls
Shareholder would require to tranefer the number of Equity Shares tendered to the special account of Indan
Glearing Gomparation Limitad ("Clearing Carporation”/ ICCL") spacifically createn for the purposs of Buyback
offer, by using the eerty pay I mechaniam s prescribed by BSE or ICCL prior to placing the bid by the Sharehalder
Brokar. This ehall be validated at the time of orderbid entry.

Thedetais of the ssttlament number for the Buyback wil be provided in saparata cireular which shall be issued
@t thetime of lseus opening by Dasigneted Stock Exchanga‘Clearing Corporetion.

For custodian partidpant orders for demat Equity Shares, early pay-n ls mandatory prior to confirmation of order/
bid by cusindians. Tha cusindian shall either confirm or rejact the andera not later than the dosing of trading hours
onthelaet day of the andeing perlod (Le. dete of dloelng of the Buyback offer). Theresfter, all unconfimed orders
shall be daermed o be rejected. For all confirmed custodian paricipant orders, any order modification shall revoke
the cistedian confimation and the revised order shall be sant bo the custodian again for confimedion.

Upon placing the bid, the Sharshclder Broker shal provide a Transaction Reglstration S1p ("TRS") generated by
the stock exchange bidding eystem to the Equity Shareholder on whose behalf the bid has been placed. TRS will
contain datalls of order submitted Iks bid ID No., DP ID, client ID, No. of Equity Shanes tandened atc.
Procedure to be followed by equity Shareholders holding Equity Shares In the physical form:
Equrly&huﬂlddemmnmlulﬁrlgplrysicd@ﬂy&hammdﬂmdbparﬁuminmw wil be
Tecuirad to approach thelr respactive Shanaholder Broktar alony with the complete sat of documants for vertfication
procedures to be carred out before placement of the bid. Such documents will Include the (I) original share
certificate(s), (5) valid share transfer form{s)/Form SH 4 duly flled and signed by the transferors (i.e. by all
regiatered Shareholders In same onder and aa parthe spacimen signatiras registered with the Company) and duly
wiinessad at the plecs authorizing the transfer In favour of the Campany, (Il setf-attested copy of PAN
Garei(s) of all holders, () any atherrelevent dacuments such as power of atiomay, corporaie suthartzation (incluting
baard resolution/apaciman aignaturs), notarized copy of death cartificate and succession certificets or probated
wi, lf the original Sheseholder Is deceasex, etc., a8 applicable. In addtion, ¥ the adidress of the Equlty Shareholder
has undergone a change from the ardress registerad in the Aegister of Mambers of tha Gampany, the Equity
Shareholder wollld be required b eubmit & self-attestad copy of addness proaf conslsting of eny ona of the following
documents: valld Aadhar card, voter identity card or passport. In the event, any of the above referred detslle are
not provided, then the may tecide the validity of such bid/Tendsr Form in consulation with the Registrar
fo the Buyback Offer and Manager to the Buyback Offer.

Baged on these documents, the concemed Sharehokisr Broker shall place an arderbid on behalf of the phyelcal
Equity Shareholders who wish to tandar Equity Sharea in tha Buyback, using the aceuisition window of BSE.
Upon placing the bid, the Sharsholder Braker shal provide a TRS generatad by the exchange bidding systam fo
the Equity Shareholder. TRS wil contain the details of order submitied liks folio no., certificate no., distinctive no.,
no. of Equity Shares tendared etc.

Any Sharehoidsr Broker/Equlty Sharholder who plasee & bid for phiysical Equity Shares, s required fo deliver the
oriy'ruldlmeamﬁub(l)&duwmm(umntonedahave)ahmmmmﬁaemmhdb/www“
systam Lpon placing of wwmmmurmnammm the Regidrarto the
&Mdferla.htqmdﬂsdwymmem Privats Linktad (at the addrees mentioned &t paragraph
11 below) not later than 2 (iwo) days from the offer closing date. The envelope should be superscribad as
“Alsnta Pharma Limitad - Buyback Offer 2019°. Ona copy of the TRS will b retained by Raglstrar to the
Buyback offer and it will provids acknowledgement of the same to the Sharehcolder Broker.
Equity Sharehalders holding piyaical Equity Shares should nots that physical Equity Shares will not be accapted
uniess the complate sat of documents s submitted. Accaptance of the physical Equity Shares for Buyhack by the
Gormpaity shall be subject o verification as per the Buyback Requletions and any further directions Issusdin this
. Regigtrar to the Buybark Offer will varify auch bids hased on the documents submitted on a dady basis
and tl auch varification, BSE ahall display such bids aa ‘unconfimed phyaleal bids’. Gnee Reglatrar to the
Buyback Ofter confimms the bids, they wil be treated as ‘contirmed blds’.

Madification/cancellation of ordars will be dllowed during the tendering periad of the Buyback.

The cumulative quantity tenderad ehall be made evilable on BSE webelts |.6. www.bselndia. com throughout the
frading sssslon and will be updeted at epecific intervals during the tendering period.

METHOD OF SETTLEMENT
Upon finallzation of the basls of acceptance as per Buyback Regulstions:

The Compary wil transfer the funds pertaining to the Buyback to the ICCL's bank accourt as per the prescribed
sachedule. For Equily Sharea aceapted undar the Buyback, ICGL will maks dinect funds payout to respective
elghbis Equity Shanshaldere. If Shersholdere’ bank account detall ars net avaliable or If the funds tranefer nstruction
13 rejected by Reserve Bank of Indla (RBIF/Bank, due to any reason, then such funds wil be transfemed o the
concamed Shareholder Broker satiement bank account for orward transferto their respaciive shareholdars.

The Equity Shares bought back In the demat form would be fransfermed directly to the sscrow account of the
{the "Demst Escrow Account”) providedit i indicated by the Compary’s Broker or t wil be trensfermed
by the Compairy’s Broker to the Demat Escrow Accoint on recaipt of the Exuity Shares from the clearing and
settiement mechanism of the BSE.
The Equity Sharsholdens will have to ensure that they keep the depository participant ("DP?) actount active and
unbiocked fo recelve credit Ih casa of retum of Equity Shares, dus to rejection or due to non-accsptance.
Excess dsmat Equity Shares or unaccepted demat Equity Shares, If any, tenderad by the Equity Sharehclders
would be returned to them by ICGL. I the securities transfer inatruction is rejected in the depoaitory system, due
o ary lssus then suich sectrtiies wll ba transfermed o the Shanehoider Broker's depastiory pool ecount for onward
fransferto the Shareholder. In case of custodian participant orders, axcess demat Shares or unaccepted demat
Sheres, it any, will be retumed to the respective custodian perticipant.
Any esxass phyalcal Equity Shares purauantio wilbe returned to the concemed
Equity Shareholders directly by Reglstrar to the Buyback Offer. The compmy I8 authorized to eplR the shere
certificate and issus new consolidated share certificate for the neccepted Equity Shares, in case the Equity
Shares accapted by hmmwnhslthqummwmlnhameyquﬂy haraholders
holding Equity Shares Inthe Physicel form.
Tha sottiement of fund obligation for damstarialized and physical Equity Shares shall be affectad as par the SEBI
Girculars and as preactibad by stock @shangs and ICCL fram time 1o time. ICCL would setile the trades by makdng
direct funds payout to the Equity Shareholders and the Sharehokier Brokar would Issus contract note fo the
Gomparty forthe Equity Shares aceepied undar the Buyback Gompany's Brolerwould alao isaue a contract note
1o the Gompany for the Equity Shares acceptad underthe Buyback. if Equity Shareholders’ bank account detalls
are not avallabls or If the fund transfer Instruction ks rejected by RBI or bank, due fo any reasons, then the amount
payable fo Equity Shareholders wil be transfenred to the Sharaholder Broker for onward transter to the
Equity Sharehalder.
Equity Sharsholders who intand to pasticipate in the Buyback should consult their respective Sharehaider Broker
for ary coat, applicabla taiea, chargas and expensas (nciuding brokerags) that may be levied by the Shareholder
Broker upon the selling Equity Sharehokiers for tendering Equity Shares In the Buyhack (sscondary market
transaction). The Buybatk considesation receivad by the salling Shareholders, in respect of accapted Equity
Sharas, could ba net of such costs, applicable taxas, charges and expensges (including brokwarege) and the
Gompeny accepts no [ty to bear orpay such additional cost, charges and expensas (including broksrage)
incumed solaly by the selling Equity Sharaholders.
The Ecuity Sharas lying bo the credit of the Demat Escrow Account and the Equity Sharas bought back and
accepted In physical form will be extinguished In the manner and folowing the procedure preecribed In the
Buybark Asguiations.

Conid.
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FINANCE LIMITED
CIN L65920MH1934PLC080220
Regd Office 403, Regert Charmbers,
Nanrmen Poirt, Mirmbal -400021
Tel No 4001 0300 Fax 4001 099
E-mail companysecretary@ranswarrarty com
Wiebste wwwiranswarranty corm

meeting (4 of 2018-19) of the Board of
Directors of the Company wil be held on
Friday, 8" February, 2019 at the Registered
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Insider Trading) Regulations, 2015, read with

PBA INFRASTRUCTURE LTD.
CIN L45200MH1974PLC017653
Regd Office’ Prakash 611/3, VN Purav Marg, Chembur, Mumbar-400071
TelNo (022) 61277200 FaxNo (022)61277203
Email pbamumbai@gmail com Webste www pbainfra com
NOTICE
Notice s hereby given pursuant to Regulation 29 read with Regulation 47 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 that the meeting of
the Board of Directors of the Company will be held on Wednesday, 13" February, 2013 at
Prakash 611/3, VN Purav Marg, Chembur, Mumbai-400071 to conskler and take on
record the Unaudited Financial Results of the Company forthe Quarter and Nine Months
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ANGEL BROKING LIMITED.

(Formerty known as Angel Broking Private Limited)
BOMBAY STOCK EXCHANGE (SEBI REG. NO. INB010996539)
NATIONAL STOCK EXCHANGE LTD. (S8EBI REG. NO. INB231278838)
Regd. Off. : G-1, Aknuti Trade Centre, MIDC Road No. 7, Andheri (E), Mumbai-83.
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NOTICE PN & 5 g ended 312 December, 2018 Name Trade BSERagdNe | NEERsgiNs. | MCXRegiMa. |WeDEX|  MogdAddressotaP
NOTIGE 1s hereby given pursuant to ) 2019 = 8o 28 e 3 For PBA INFRASTRUCTURE LTD. ofar —LL -
v gen p 209 ¢ Ul FHBERT RmTEl 7 TR RaT G s R Sd Shipa | Ships |APU106120171140 |APO387165821| MCX/AP/113655| - |G/S52 Jay Bajrang Nagar,
Regulation 29 read with Regulation 47 of e £ ~ o o e Ramlal Wadhawan | || Dharmendra| D 8hiv 8ena Ghalll,
SEBI (Listing Obligations and Disclosure FAeTRIer =97 @ AT o Ao g Nl Place : Mumbai Chairman & Managing Director Yadav Yadav Bhayandor Woet, Thane-
Requirernents) Regulations, 2015 that a r, ree-ac, aefl, T Aag-goowo3 I AR, fo 49 HFAN | |pate : 31.01.2019 DIN — 00287661 401101, Maharashira

“Plaase take nofice that we have discontinuied our busineas relations with the above mentioned AP(s). Cllents and
public members are wamed agalnst dealing with him/ them In his / thelr capacdity as our AP(g) and that we shell not

be [lable In any manner for the consequences of such dealings.

For trades / operating

ing the account, clients are requastad to contact our centralized dealing desk 33995600 with
local 8TD coda or emall us to feedbasck@angualbroking.com
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

As requined under the Buyback Ragulations, the Campany has fosd Tuesday, Fabruary 12, 2019 as e record date
{the “Record forthe purpose of determining the entitiement and the names of the sharaholders, who are
aliggbla to participate In tha Buyback.

The Equity Shares propaaad to ba bought back by the Company, as part of this B Offer shall be divided in
1o two categories: (a) raserved category for Small Shareholdere (& “Small Is defined In the Buyback
Fsgulationa aa a shareholder, who holds aquity shanes having market valus, on the basia of closing price of the
Equity Shares on the recognized etock reglstering the highest trading volume In respect of such shares,
a8 oh recond date, of natmore than €,00, paes Two Lakh Only)) and (b) the ganaral category for al other
dlemholdem.undlheemllamemdulwalnldarlneechabunryshallbeeahﬂatsd rdngly.
Inaccordance with Regulafion 6 of the Buyback Regulations, 15% (fifieen per csrit) of the number of Equity Shares
which the proposes bo buy hark, or number of shares entiied as per sharsholding of Smal Shareholdars,
whichever Is higher, shall be reserved for the Small Shareholdsrs & part of this Buyback.

Ontha basla of shareholding as on the Record Dats, the Companyy will determine tha entifiament of sach sharsholder
1o tender their Equity Shares in the Buyback. This entilement for each shareholder will be calculated bazed on
the number of Equity Shares hald by the respectiva sharehaider as on the Record Date and the retlo of Buyback
applicable in the category to which such shareholder belongs.

In order to ensure that the same sharsholders with multipls demet accounte/folles do ot recetve a higher snttierment
under the Small Shareholder category, mwmwmwmmmmmwmm
with @ common PAN for detarminl mam&mllﬁlwehddaroreenemcwm and the
Entitiement. In caae of joint sharel pany wil club togsther the Equity Shares hekl in casea where
ﬂ\osswmoiﬂ\oPANsdmenmhmlnlderandaNnal In case of sharehokders holding Physical Shares,
Mieroﬂbseq.lermofPANsbldenﬂedmdmmmePANsofalldeahdemmrmwm.ﬂb
Gompany wil chack the saquencs of the names of the joint holders and club together the Equity Shares held in
such casss whers the sequence of the PANB and name of joint shareholders are identical. The sharsholding of
Instftutional investora ke mutual funds, pension funda/trusts, inaurance companies, foralgn nstiutional Investors/
WUIWBM*.,WWU\MﬁlﬂmbdwwwﬂhmhhﬂﬂBWWﬁll
ba considered separataly, where these Equity Shares are held for diffarent achemss/sub-accounts and have a
diffarent damat account nomentiature based an information preparad by the Registrar to the Buyback as par the
sharehokiar records recsived from the Depesitories. Further, the Equity Sharee held under the category of "dearing
mambere” or “comarale body margih ascount” or "corparate body — broket” s par the benefidial poattion data as
on Record Date with common PAN ere not proposed to be clubled together for determining thelr erttlement and
wil be considered saparately, wheras thess Equity Shares are assumed to be held on behalf of cllents.

Aftor accapting the Equity Shares tendersi on the basis of entitiement, the Equity Shares kit to be bought back,

88
;2

It any, In one catagory shall firet be accepted, In proportion to the Equity Ghares tenidered over and above thelr

910 Detalied Ingirucdions for participation In the Buyback fsnder of Equny Shares I the Buyback) as wel as the

entitiement In the offer by shareholders In thet category, and thereafter from ehareholders who have lendered over
and abave thelr sntitiemant In other categary.

The Equity Shareholders’ participation In the Buyback wil be volurtary. The Equlty Shareholders can chocse to
participae and get cash in ieu of Equity Shares to be accepted under the Buyback or they may choose to not
participaie and anjoy a resuliant increass in their parcentage shareholding, post Buyback, without pdditional
Investment. The Equity Shareholders may also accept a part of thelr entitiement. The Equity Sharshoklsrs also
have the option of tendering edditional shares (over and abowve their entitiement) and participate in the shortfall
creatad dua o non-participation of some other Equity Shareholders, If atall.
ThemdmmterdaunarlheNybaekhyurydmehﬂevunmumedﬁnnurbadEmlySlnmhddby
the sharsholder as on the Racord Date.

The Equity Shares tendered as per m«mmwmmhhnnwlsudmmmmm Fany,
ullbeawaptsduaperlhspmeawreladdownlnmyhadmeu

relevant ime table will be Inchuded In the Letier of Offer which will be sent through emal along with the application
furm in dmmmmlmhh Shareholders as on Recond Data, who have their amail IDs registerad with the
, however, mrnip(da Laesst by o he Offer

Regisirar Buyback
md Munayartomemyhudmﬂ‘ertn mlwaoopyoiLeﬂardOﬂalnphwhnlhmmfmmwm Elghkle

Shareholdar (fo whom Lettar of Offer and Tendar Form wera emaied), the sams shall bs sent physically. Forall
remalning Eligbla Sharshokders who do not have thelr small IDs raglsterad with the Company/Hagistrar to the
Buybackidepoaltory, the Letter of Offer alongwith Tender Fonm wil be aent phyalcally.

COMPLIANGE OFFICER

The Company has deelgneted Mr. Geurang Shah &s the campliance officer for the pupose of the Buyback.

Mr. Gaurang Shah

Company Secretary

Ajanta Pharma Limited

‘Alania Houss', 88 Govt Industrial Area, Charkop, Kandil (West), Mumbal - 400 067, Maharashira, India

Tel: (122 BE06 1000; Fax: 022 6608 1200;

Email: gaurang shah @ajantaphanna.cony, Wabslie: www.ajantapharma.com

Imvestor mey contact the Officer for any dartfication orto address thelr It any, during office
houra 1.6. 10:00 am. IST to 500 p.m. IST on all warking days excspt Saturday, Sunday and public holdays.
REGISTRAR TO THE BUYRACK OFFERANVESTOR SERVICE CENTRE

In case of any query, the shareholders may contact the Reglstrar o the Buyback on any day excspt Saturday,
Sunday and publi holiday from 10:00 a.m. IST fo 5:00 p.m. IST i.e., at the following address:

LINKIniime

LINKINTME INDIA PRIVATE LIMITED

C-101, 15t Flocs, 247 Park, LB.S. Marg, Vidrall (West), Mumbal 400 083, Maherashira, india
Tolophona: +§1 22 4918 6200; Facalmile: 191 2249186185

Emall: gjantapharma.buyback® Inkintime.co.Ir; Webslte: www.Inkinime.co.In

Contact Person: Mr. Sumast Deshpande

SEB| reglutration number: INROGO004058

CIN: Us7180MH1990PTC118368

MANAGER TO THE BUYBACK OFFER

Indusind Bank

INDUSIND BANK LIMITED

11* Floor, One India Bulls Canre, Towar 1, 841 Senapati Bapat Marg, Elphiatone Road, Mumbal - 400 013

Tel No.: +91(22) 7143 2208; Fax No= +91 (22) 7143 2270

Contact Person: Mr. Rahul Josh

Emall: immastmenthanking @indusind com; Webalte: www indusind.com
SEB| Reglstration Number: INM000005031; Valldity Perlod: Permanent
Coiporste idsniity Number: L65191PN1934PLC078333

DIRECTORS’ RESPONSIBILITY

Aa per Aagulation 24(1a) afthe Buyback Regulations, the Board of Diractors of the Company accaptfull and final
responglbilty for the Information contalned In this Public Announcemen of any other Information, advertiserment,
circule, brochure, publicty material which may be issued and confirma thet such document containa trus, factual

and material Infomation and doea not contaln any misisading Information.

For and on behalf of the Board of Directors of Ajanta Pharma Limibed
Sa- &d- &d-
Yogash Agrawal Rajesh Agrawal Gaurang Shah
Managing Director Joint Managing Director Company Secretary
(DIN-0DOT3573) {DIN: D03X2467)
Plare: Mumnbai
Date : January 31,2019
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