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FORM 5 

(See sub-rule (1) of rule 6) 

APPLICATION BY OPERATIONAL CREDITOR TO INITIATE 

CORPORATE INSOLVENCY RESOLUTION PROCESS UNDER 

THE INSOLVENCY & BANKRUPTCY CODE, 2016 

(Under rule 6 of the Insolvency and Bankruptcy (Application 

to Adjudicating Authority) Rules, 2016) 

Date:  

To, 

The National Company Law Tribunal 

6th Floor, Fountain Telecom Building No.1,  

Near Central Telegraph,  

M.G. Road, Mumbai-400001 

 

From, 

M/s. Vipul Diamond 

1002, Bhoomi Tower,  

Nehru Road, Santacruz (East),  

Mumbai – 400055 

 

In the matter of M/s. TARA JEWELS LTD. 

Subject: Application to initiate corporate insolvency resolution 

process in respect of M/s. TARA JEWELS LTD Under the 

Insolvency and Bankruptcy Code, 2016. 

Madam/Sir, 

M/s. Vipul Diamond, hereby submits this application to initiate a 

corporate insolvency resolution process in the case of M/s Tara 

Jewels Limited. The details for the purpose of this application are 

set out below: 

  



PART-I 

PARTICULARS OF APPLICANT 

Name of operational creditor M/s. Vipul Diamond 

Identification number of 

operational creditor 
PAN No.AAAFV5324N 

Address for correspondence of the 

operational creditor 

1002, Bhoomi Tower, 

Nehru Road, 

Santacruz(East), Mumbai 

– 400055 

  

PART-II 

PARTICULARS OF CORPORATE DEBTOR 

1. 
Name of the corporate debtor- M/s. Tara Jewels 

Limited 

2. 
Identification number of 

corporate debtor 

L52393MH2001PLC13125

2 

3 
Date of incorporation of 

corporate debtor 

16/03/2001 

4. 

Nominal share capital and 

the paid-up share capital of 

the corporate debtor and/or 

details of guarantee clause as 

per memorandum of 

association (As applicable)-  

 

Authorised share capital is 

Rs. 30,00,00,000/- and 

paid up share capital is 

Rs. 24,62,28,500/- Copy 

of master data as appear 

on website attached at 

Annex VII 

5. 

Address of the registered 

office of the corporate debtor 

Plot no.-122, 15th Road, 

Near IDBI Bank, M.I.D.C. 

Andheri (e) Mumbai -

400093  



6. 

Name, address and authority 

of person submitting 

application on behalf of M/s. 

Vipul Diamond  

Mr. Vipul  Vaghani 

1002, Bhoomi Tower, 

Nehru Road, 

Santacruz(East), Mumbai 

– 400055 

(Partnership Deed 

attached as Annexure-VIII) 

7. 

Name and address of person 

resident in India authorised to 

accept the service of process 

on its behalf (enclose 

authorisation) 

Mr. Vipul Vaghani 

1002, Bhoomi Tower, 

Nehru Road, 

Santacruz(East), Mumbai - 

400055 

  

PART-III 

PARTICULARS OF THE PROPOSED INTERIM RESOLUTION 

PROFESSIONAL [IF PROPOSED] 

Name  

Address  

 

 

Email address  

The registration number of 

the proposed Insolvency 

professional 

As per Section- 9(4) of the 

Insolvency and Bankruptcy 

Code, it is not compulsory for 

applicant to propose name of 

the Insolvency Professional to 

act as an Interim resolution 

Professional. Hence, the 

applicant has not obtained 

Written Communication in 

FORM-2. The adjudicating 

authority may appoint any 

Insolvency Professional as an 

Interim resolution Professional. 

 

  



PART-IV 

PARTICULARS OF OPERATIONAL DEBT 

1. Total amount of debt, details of transactions on account of which 

debt fell due, and the date from which such debt fell due-  

Invoice 

No. & 

date 

 

Good 

Supplied 

Amount 

Claimed 

Date of 

Default 

Attached herewith As Annexure-II 

 

2. Amount claimed to be in default and the date on which the default 

occurred (attach the workings for computation of amount and 

dates of default in tabular form)- Demand notice attached at 

Annexure I.   

Amount Claimed Date of Default 

Total: 4,48,25,910/- 

Less: 7,450/- 

Received on 18/10/2017 

Net-4,48,18,460/-  

 26.09.2015 onwards and as 

 per Annexure-II 

 
PART-V 

PARTICULARS OF OPERATIONAL DEBT [DOCUMENTS, 

RECORDS AND EVIDENCE OF DEFAULT] 

1.  

Particulars of security held, if 

any, the date of its creation, 

its estimated value as per the 

creditor 

Attach a copy of a certificate 

of registration of charge 

issued by the Registrar of 

NIL 

 

 

NIL 



Companies (if the corporate 

debtor is a company 

2. Details of 

reservation/retention of title 

arrangements (if any) in 

respect of goods to which the 

operational debt refers 

NIL 

3. Particulars of an order of a 

court, tribunal or arbitral 

panel adjudicating on the 

default, if any (attach a copy 

of the order 

NIL 

4. Record of default with the 

information utility, if any 

(attach a copy of such record) 

NIL 

5. Details of succession 

certificate, or probate of a will, 

or letter of administration, or 

court decree (as may be 

applicable), under the Indian 

Succession Act, 1925 (10 of 

1925) (attach a copy)- 

NIL 

6. Provision of law, contract or 

other document under which 

operational debt has become 

due 

Sale of Goods Act, 1930 

 

7. A statement of bank account 

where deposits are made or 

credits received normally by 

the M/s. Vipul Diamond in 

respect of the debt of the 

corporate debtor (attach a 

Axis Bank a/c no 

913020025850674 

Annexure III 



copy)- 

8 List of other documents 

attached to this application in 

order to prove the existence of 

operational debt and the 

amount in default- (attached a 

copy)  

Annexure II 

a. Copy of Tax Invoices 

as per statement 

b. Copy of ledger 

 

 

M/s. Vipul Diamond has paid the requisite fee for this application 

through Demad Draft on ___________. Proof attached at Annex VI 

Yours sincerely, 

 

Mr.Vipul Vaghani 

Partner 

1002, Bhoomi Tower, Nehru Road,  

Santacruz(East), Mumbai – 400055 

 

Following are the attachments to this application: 

Annexure I  Copy of the invoice/demand notice as in Form 3 of 

the Insolvency and Bankruptcy (Application to 

Adjudicating Authority) Rules, 2016 served on the 

corporate debtor AND reply thereto. 

Annexure II  Copies of all documents referred to in this 

application namely:- 

a. Copy of Tax Invoice  

b. Copy of ledger 

Annexure III  Copy of the relevant accounts from the 

banks/financial institutions maintaining accounts 

of M/s. Vipul Diamond confirming that there is no 



payment of the relevant unpaid operational debt 

by the operational debtor, if available. 

Annexure IV  Affidavit in support of the application in 

accordance with the Insolvency and Bankruptcy 

(Application to Adjudicating Authority) Rules, 

2016. 

Annexure V   Not Attached- 

As per Section- 9(4) of the Insolvency and 

Bankruptcy Code, it is not compulsory for 

applicant to propose name of the Insolvency 

Professional to act as an Interim resolution 

Professional. Hence, the applicant has not 

obtained Written Communication in FORM-2. The 

adjudicating authority may appoint any Insolvency 

Professional as an Interim resolution Professional. 

Annexure VI  Proof that the specified application fee has been 

paid. 

Annexure VII Master Data of M/s. Tara Jewels Limited  

Annexure VIII    Copy of Partnership Deed attached 

 
Note: Where workmen/employees are operational creditors, the 

application may be made either in an individual capacity or in a joint 

capacity by one of them who is duly authorised for the purpose. 

 


