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5 th July, 2019

The National Stock Exchange of India ltd.,

"Exchange Plaza",

Bandra Kurla Com plex, Bandra (East).

M um ba( - 400051

Scrip Sym bol: TCIDEVELO P

Dear Sir/M adam ,

Bom bay Stock Exchange ltd.,

Phiroz Jeejeebhoy Towers,

Dalal Street

M um bai-400001

Scrip Code: 533393

Sub: Disclosure under Regulation 10(6) read with Regulation 10(1)(d)(iii) of the Securities Exchange

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 ("Takeover

Code") - Report to Stock Exchange in respect of acquisiti.on m ade in reliance upon exem ption

provided for in Regulation 10 of the Takeover Code .

This is to inform you that the National Com pany Law Tribunal ("NCLT") at New Delhi has approved, u/s 230 to

232 and other applicable provisions of the Com panies Act, 2013 and rules m ade thereunder, a com posite

schem e of arrangem ent (the Schem e) involving following prom oters of the Com pany:

1. Bhoruka Finance Corporation of India Ltd. (BFCIL)

2. Bhoruka International Pvt. Ltd. (BIPL)

3. Tel G lobal Logistics Ltd. (TG LL)

4. TCllndia Ltd. (TIL)

5. XPS Cargo Services Ltd. (XCSL)

The Schem e envisaged am algam ation of BIPL & TG LL and m erger of investm ent Divisions of TIL & XCSLinto

BFCIL (hereinafter referred to as "Resultant BFCIL") and subsequent dem erger and m erger of 3PL Logistics

Investm ent Division of Resultant BFCIL into Bhoruka Supply Chain Solutions Holding Ltd. ('BSCSHL'), Express

Cargo Investm ent Division of BFCIL into Bhoruka Express Consolidated Ltd. ('BECL') and Real Estate

investm ent Division of BFCILinto TDL Real Estate Holdings Ltd. ('TREL') respectively.

The Schem e has been approved on 12 th June, 2019 and is effective from 3'd July, 2019.

Post com ing into effect of the Schem e, the prom oters group and their shareholding stands changed in the

Com pany as under:

Nam e of Com pany Pre-effectiveness Post-effectiveness' - - ...
" . ~-~

No. of share % Clge .• No. of share % age ~
.~ .... ~- - .,

holding ~olding

D P Agarwal Agarwal- TCI Trading 2,48,749 6.67 2,48,749 6.67

D P Agarwal-HUF 108,107 2.90 108,107 2.90

Vineet Agarwal-HUF 1,038 0.03 1,038 0.03

Vineet Agarwal 1,71,685 4.60 1,71,685 4.60

Dharm pal Agarwal 54,154 1.45 54,154 1.45
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Name of Company Pre-effectiveness
...

Post-effectiveness ,I
i

II No. of share %age. No. of share %age

hold ing hold ing

Chander Agarwal 1,06,451 2.85 1,06,451 2.85

Priyanka Agarwal 1,17,260 3.14 1,17,260 3.14

Urm ila Agarwal 86,186 2.31 86,186 2.31

Chand rima Agarwal 47,209 1.27 47,209 1.27

Vihaan Agarwal 349 0.01 349 0.01

Nav Agarwal 41 0.00 41 0.00

Transport Corporation of India Ltd. 1,00,000 2.68 1,00,000 2.68

Bhoruka International Pvt. Ltd. ('B IPL') 5,57,910 14.96 - -

TCI G lobal Logistics Ltd. ('TGLL') 1,14,595 3.07 - -

Tel India Ltd. ('T IL ') 2,28,955 6.14 - -

XPSCargo Services Ltd. ('XCSL') 49,242 1.32 - -

Bhoruka Finance Corporation of India Ltd. ('BFC IL ') 7,98,489 21.41 - -

Bhoruka Supply Chain Solutions Hold ing Ltd. ('BSCSHL') - -

Bhoruka Express Consolidated Ltd. ('BECL') - - - -

TDL Real Estate Hold ings Ltd. ('TREL') - - 1,749,191 46.90

Total 2,790,420 74.82 2,790,420 74.82

The disclosure under Regulation 10(6) of the Securities Exchange Board of India (Substantia l

Acquisition of Shares and Takeovers) Regulations, 2011 is attached herew ith for your kind reference and

records and for w ide dissem ination to the public at large.

'May kindly take the above.

,Thanking you,

Yours Faithfu lly,

:.For 9-RAJ.arwal & Associates

I.~~

;Authorise g;;atO fY
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D is c lo s u re u n d e r R e g u la tio n 1 0 (6 ) re a d w ith R e g u la tio n 1 0 (1 )(d )(iil)

R e p o rt to S to c k E x c h a n g e s in re s p e c t o f a n y a c q u is itio n m a d e in re lia n c e u p o n e x e m p tio n p ro v id e d fo r In

R e g u la tio n 1 0 o f S E B I (S u b s ta n tia l A c q u is itio n o f S h a re s a n d T a k e o v e rs ) R e g u la tio n s , 2 0 1 1

1 N a m e o f th e T a rg e t C o m p a n y (T e ) T C I D e v e lo p e rs ltd . (T D l)

2 N a m e (s ) o f th e a c q u ire r(s ) T D l R e a l E s ta te H o ld in g s ltd . ('T R E l')

3 N a m e o f th e s to c k e x c h a n g e w h e re s h a re s o f th e B S E L im ite d a n d th e N a tio n a l S to c k E x c h a n g e o f In d ia L im ite d

T C a re lis te d

4 D e ta ils o f th e tra n s a c tio n in c lu d in g ra tio n a le , if R e fe r A n n e x u re -A

a n y , fo r th e tra n s fe r/ a c q u is itio n o f s h a re s .

5 R e le v a n t re g u la tio n u n d e r w h ic h th e a c q u ire r is R e g u la tio n lO (l)(d )(iii), w h ic h s ta te d th a t:

e x e m p te d fro m m a k in g o p e n o ffe r.

T h e fo llo w in g a c q u is itio n s s h a ll b e e x e m p te d fro m th e

o b lig a tio n to m a k e a n o p e n o ffe r u n d e r R e g u la tio n 3 .& 4

s u b je c tto fu lfill th e c o n d itio n s s tip u la te d th e re fo r:-

(d ) a c q u is itio n p u rs u a n t to a s c h e m e -

(i) ....

(ii) ....

(iii) o f a rra n g e m e n t n o t d ire c tly in v o lv in g th e T a rg e t

, C o m p a n y a s a T ra n s fe ro r C o m p a n y o r a s a T ra n s fe re e

C o m p a n y , o r re c o n s tru c tio n n o t in v o lv in g . th e T a rg e t

C o m p a n y 's u n d e rta k in g , in c lu d in g . a m a lg a m a tio n ,

m e rg e r o r d e m e rg e r, p u rs u a n t to a n o rd e r o f a

c o u rt o r a c o m p e te n t a u th o rity u n d e r a n y la w o r

re g u la tio n , In d ia n o r fo re ig n , s u b je c t to -

(A ) th e c o m p o n e n t o f c a s h a n d c a s h

e q u iv a le n ts in th e c o n s id e ra tio n p a id b e in g

le s s th a n tw e n ty -fiv e p e r c e n t o f. th e

c o n s id e ra tio n p a id . u n d e r th e s c h e m e ; a n d l

1
(B ) w h e re a fte r im p le m e n ta tio n o f, th e

s c h e m e o f a rra n g e m e n t, p e rs o n s d ire c tly o r

in d ire c tly h o ld in g a t le a s t th irty -th re e p e r

c e n t o f th e v o tin g rig h ts in th e c o m b in e d

e n tity a re th e s a m e a s th e p e rs o n s w h o h e ld th e

e n tire v o tin g rig h ts b e fo re th e

im p le m e n ta tio n o f th e s c h e m e .

6 W h e th e r d is c lo s u re o f p ro p o s e d a c q u is itio n w a s
N o t A p p lic a b le

re q u ire d to b e m a d e u n d e r re g u la tio n 1 0 (5 ) a n d

if s o ,

. -W h e th e r d is c lo s u re w a s m a d e a n d w h e th e r it

w a s m a d e w ith in th e tim e lin e s p e c ifie d u n d e r th e

: re g u la tio n s .

. -D a te o f filin g w ith th e s to c k e x c h a n g e .

7 • D e ta ils o f a c q u is itio n D is c lo s u re s re q u ire d to W h e th e r th e d is c lo s u re s u n d e r
.

R e g u la tio n 1 0 (5 ) a c tu a llyb e m a d e u n d e r a re

R e g u la tio n 1 0 (5 ) m a d e

a . I N a m e o f th e tra n s fe ro r / s e lle r N o t A p p lic a b le

~ ~
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b.

D ate of acqu is ition

c.
N um ber of shares; voting rights in respect

o f the acquis itions from each person

m entioned in 7(a) above

d.
Tota l shares proposed to be acquired ;

actua lly acqu ired as a percentage of d ilu ted

share capita l o f TC

1
e.

P rice at w hic.h shares are proposed to be

acquired; actua lly acqu ired

8 Sharehold ing deta ils
P re-Transaction Post-T ransaction

N o. of % w .r.t N o. o f % w .r.t to ta l

shares to ta l shares share capita l. o f

he ld share he ld TC

capita l o f

TC

a.
Each Acquirer ; T ransferee(") R efer Annexure-A

b.
Each Seller; T ransferor N ot Applicab le

N ote:

(") Sharehold ing of each entity sha ll be show n separate ly and then co llective ly in a group.

The above disclosure sha ll be signed by the acquirer m ention ing date & place. In case, there is m ore than one

acquirer, the report sha ll be signed either by a ll the persons or by a person duly authorized to do so on behalf

, o f a ll the acquirers .

. . ~.~~
S ignature of the ac u irer; Se lle r; Authorised S ignatory

P lace: G urugram

D ate: 05.07.2019



Annexure -A

The Nationa l Company Law Tribunal ("NCLT") at New Delh i has approved, u/s 230 to 232 and other applicab le

provis ions of the Companies Act, 2013 and ru les made thereunder, a composite scheme of arrangement (the

Scheme) invo lv ing fo llow ing promoters ofthe Company:

1. Bhoruka F inance Corporation of Ind ia Ltd . (BFC IL)

2. Bhoruka Internationa l Pvt. L td . (B IPL)

3. TC I G lobal Log istics Ltd . (TGLL)

4. TC llnd ia Ltd . (T IL)

5 . XPSCargo Services Ltd . (XCSL)

The Scheme envisaged amalgamation of B IPL & TGLL and merger of investment D iv is ions of T IL & XCSL into

BFC lL (here inafter re ferred to as "Resultant BFC lL") and subsequent demerger and merger of 3PL Logistics

Investment D iv is ion of Resultant BFC IL in to Bhoruka Supply Chain Solu tions Hold ing Ltd. ('BSCSHL'), Express

Cargo Investment D iv is ion of BFC IL in to Bhoruka Express Consolidated Ltd. ('BECL') and Real Esta te investment

D iv is ion of BFC IL in to TDL Real Esta te Hold ings Ltd. ('TREL') respective ly.

The Scheme has been approved on 12 th June, 2019 and is effective from 3'd Ju ly, 2019.

Post com ing in to effect o f the Scheme, the promoters group and the ir sharehold ing stands changed in the

Company as under:

Name ofCom pan V Pre-effectiveness Post-e ffectiveness
. -,

No. of sh iue ' % age No. of share : % age~,..

~j,o lc li ng ihold ing

D P Agarwal - TC I Trad ing 2,48,749 6.67 2,48,749 6.67

D P Agarwal-HUF 108,107 2.90 108,107 2.90

V ineet Agarwal-HUF 1,038 0.03 1,038 0.03

V ineet Agarwal 1 ,71,685 4.60 1,71,685 4.60

Dharmpal Agarwal 54,154 1.45 54,154 1.45

Chander Agarwal 1 ,06,451 2.85 1,06,451 2.85

Priyanka Agarwal 1 ,17,260 3.14 1,17,260 3.14

U rm ila Agarwal 86,186 2.31 86,186 2.31

Chandrima Agarwal 47,209 1.27 47,209 1.27

V ihaan Agarwal 349 0.01 349 0.01

Nav Agarwal 41 0.00 41 0.00

Transport Corporation of Ind ia Ltd . 1 ,00,000 2.68 1,00,000 2.68

Bhoruka Internationa l Pvt. L td . ('B IPL ') 5 ,57,910 14.96 - -

TC I G lobal Log istics Ltd . ('TGLL') 1 ,14,595 3.07 - -

TC Ilnd ia Ltd . ('T IL ') 2 ,28,955 6.14 - -

XPSCargo Services Ltd . ('XCSL') 49,242 1.32 - -

Bhoruka F inance Corporation of Ind ia Ltd . ('BFC IL ') 7 ,98,489 21.41 - -

Bhoruka Supply Chain Solu tions Hold ing Ltd. ('BSCSHL') - -

Bhoruka Express Consolidated Ltd. ('BECL') - - - -

TDL Real Esta te Hold ings Ltd. ('TREL') - - 1 ,749,191 46.90

Tota l 2 ,790,420 74.82 2,790,420 74.82

c:;z.~
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