
5
th July, 2019

The National Stock Exchange of India Ltd.,

"Exchange Plaza",

Bandra Kurla Complex, Bandra (East),

Mumbai - 400051

Scrip Symbol: TCI

Bombay Stock Exchange ltd.,

Phiroz Jeejeebhoy Towers,

Dalal Street

Mumbai-400001

Scrip Code: 532349

Dear Sir/Madam,

Sub: D isclosure under Regulation 10(6) read with Regulation 10(1)(d)(iii) of the Securities Exchange

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 ("Takeover

Code") - Report to Stock Exchange in respect of acquisition made in reliance upon exemption

provided for in Regulation 10 of the Takeover Code

This is to inform you that the National Company Law Tribunal ("NCLT") at New Delhi has approved, u/s 230 to

232 and other applicable provisions of the Companies Act, 2013 and rules made thereunder, a composite

scheme of arrangement (the Scheme) involving follow ing promoters of the Company:

1. Bhoruka Finance Corporation of India Ltd. (BFClL)

2. Bhoruka International Pvt. ltd. (BIPL)

3. TCI G lobal Logistics Ltd. (TGLL)

4. TCllndia ltd. (TIL)

5. XPSCargo Services Ltd. (XCSL)

The Scheme envisaged amalgamation of BIPl & TGLL and merger of investment D ivisions of TIL & XCSLinto ,

BFCIL (hereinafter referred to as "Resultant BFCIL") and subsequent demerger and merger of 3PL Logistics

'Investment D ivision of Resultant BFCILinto Bhoruka Supply Chain Solutions Holding Ltd. ('BSCSHL'),Express

Cargo Investment D ivision of BFCIL into Bhoruka Express Consolidated Ltd. ('BECL') and Real Estate

investment D ivision of BFCILinto TD~ Real Estate Holdings Ltd. ('TREL') respectively.

--

The Scheme has been approved on 12 th June, 2019 and is effective from 3'd July, 2019.

Name of Company Pre-effectiveness Post-effectiveness '
,

No. of share %age ,No. of share %age

holding hoi~ing I
. .

.
.

D P Agarwal Agarwal- TCITradin..~~__~_" 4,974,995 6.49 4,974,995 6.49

D P Agarwal-HUF 2,039,756 2.66 2,039,756 2.66

Vineet Agarwal-HUF 20,765 0.03 20,765 0.03

Vineet Agarwal 1,982,935 2.59 1,982,935 2.59

Dharmpal Agarwal 828,628 1.08 828,628 1.08

Post com ing into effect of the Scheme, the promoters group and their shareholding stands changed in the

Company as under:

~.~~



Name of Company Pre-effectiveness
.' ,'po~t~~ffectlr~'!.ess:~ ... ,1

~ .• ~.•"," •. " 'I'i "

.,,:l,,,\:,.;~_, - to .• ' ',t,. .,' .",~-". ~;:.'_t/ . ~'1

No. of sharE!. o/c'ag~ . .No:ofshare'S '%age_~~
" , ~:;'--~.~::7,~,-:.'1", ,,:-.- ~.~~ '''.:,'~' t'<

,; > .~ ••• holding. 'holding"
'-{ --,.,:' . : '-

'-':"~!f -/j
. -- 1'-: •

Chander Agarwal 1,834,262 2.39 1,834,262 2.39

Priyanka Agarwal 1,945,208 2.54 1,945,208 2.54

Urmila Agarwal 1,850,591 2.41 1,850,591 2.41

Chandrima Agarwal 741,057 0.97 741,057 0.97

Vihaan Agarwal 344,332 0.45 344,332 0.45

Nav Agarwal 338,168 0.44 338,168 0.44

TCI Exim Pvt. Ltd. 313,145 0.41 313,145 0.41

Bhoruka International Pvt. Ltd. ('BIPL') 10,588,205 13.81 - -

TCIGlobal Logistics Ltd. ('TGLL') 2,306,910 3.01 - -

TCllndia Ltd. ('TIL') 4,045,564 5.28 - -

XP5Cargo Services Ltd. ('XCSL') 1,242,855 1.62 - -

Bhoruka Finance Corporation of India Ltd. ('BFCIL') 15,904,679 20.75 - - -

Bhoruka Supply Chain Solutions Holding Ltd. ('BSCSHL') - - 34,088,213 44.47

Bhoruka ExpressConsolidated Ltd. ('BECL') - - - -

TDL Real Estate Holdings Ltd. ('TREL') - - - -

Total 51302055 66.92 51302055 66.92

The disclosure under Regulation 10(6) of the Securities Exchange Board of India (Substantial

Acquisition of Shares and Takeovers) Regulations, 2011 is attached herewith for your kind reference and_

records and for wide dissemination to the public at large.

May kindly take the above.

Thanking you,

Yours Faithfully,

For 0 PAgarwal & Associates

~.~
Authorised ;natOrY



D is c lo s u re u n d e r R e g u la t io n 1 0 (6 ) re a d w ith R e g u la t io n 1 0 (1 ) (d ) ( i i i )

R e p o r t to S to c k E x c h a n g e s in re s p e c t o f a n y a c q u is it io n m a d e in re l ia n c e u p o n e x e m p t io n p ro v id e d fo r in

R e g u la t io n 1 0 o f S E B I (S u b s ta n t ia l A c q u is it io n o f S h a re s a n d T a k e o v e rs ) R e g u la t io n s , 2 0 1 1

1
N a m e o f th e T a rg e t C o m p a n y (T C ) T ra n s p o r t C o rp o ra t io n o f In d ia L td . (T C I)

2
N a m e (s ) o f th e a c q u ire r ( s ) B h o ru k a S u p p ly C h a in S o lu t io n s H o ld in g s L td . (B S C S H L )

3 N a m e o f th e s to c k e x c h a n g e w h e re s h a re s o f th e B S E L im ite d a n d th e N a t io n a l S to c k E x c h a n g e o f In d ia L im ite d

T C a re lis te d

4 D e ta ils o f th e t ra n s a c t io n in c lu d in g ra t io n a le , i f R e fe r A n n e x u re -A

a n y , fo r th e t ra n s fe r / a c q u is it io n o f s h a re s .

.

5 R e le v a n t re g u la t io n u n d e r w h ic h th e a c q u ire r is R e g u la t io n 1 0 (1 ) (d ) ( i i i ) , w h ic h s ta te d th a t :

e x e m p te d fro m m a k in g o p e n o f fe r .

,

T h e fo l lo w in g a c q u is it io n s s h a ll. b e e x e m p te d fro m th e

o b lig a t io n to m a k e a n o p e n o f fe r u n d e r R e g u la t io n 3 & 4

s u b je c t to fu lf i l l th e c o n d it io n s s t ip u la te d th e re fo r : -

I (d ) a c q u is it io n p u rs u a n t to a s c h e m e -

( i) . . . .

( i i ) . . . .

( i i i ) o f a r ra n g e m e n t n o t d ire c t ly in v o lv in g th e T a rg e t

C o m p a n y a s a T ra n s fe ro r C o m p a n y o r a s a T ra n s fe re e

, C om p a n y , o r re c o n s tru c t io n n o t in v o lv in g th e T a rg e t

C o m p a n y 's u n d e r ta k in g , in c lu d in g a m a lg a m a t io n ,

m e rg e r o r d e m e rg e r , p u rs u a n t to a n o rd e r o f a

c o u r t o r a c o m p e te n t a u th o r ity u n d e r a n y la w o r
, I

re g u la t io n , In d ia n o r , fo re ig n , s u b je c t to - : i

, '

,

(A ) th e c o m p o n e n t o f c a s h a n d c a s h

e q u iv a le n ts in th e c o n s id e ra t io n p a id b e in g

le s s th a n tw e n ty - f iv e p e r c e n t o f th e

c o n s id e ra t io n p a id u n d e r th e s c h e m e ; a n d

(B ) w h e re a f te r im p le m e n ta t io n o f th e

s c h e m e o f a r ra n g e m e n t , p e rs o n s d ire c t ly o r

in d ire c t ly h o ld in g a t le a s t th ir ty - th re e p e r

c e n t o f th e v o t in g r ig h ts in th e c o m b in e d

e n t ity a re th e s a m e a s th e p e rs o n s w h o h e ld th e

e n t ire v o t in g r ig h ts b e fo re th e

im p le m e n ta t io n o f th e s c h e m e .

6 W h e th e r d is c lo s u re o f p ro p o s e d a c q u is it io n w a s N o t A p p lic a b le

re q u ire d to b e m a d e u n d e r re g u la t io n 1 0 (5 ) a n d

if s o ,

-W h e th e r d is c lo s u re w a s m a d e a n d w h e th e r it

, w a s m a d e w ith in th e t im e lin e s p e c if ie d u n d e r th e

re g u la t io n s .

'I" -D a te o f f i l in g w ith th e s to c k e x c h a n g e .

7
,

D e ta ils o f a c q u is it io n W h e th e r th e d is c lo s u re s u n d e r,
D is c lo s u re s re q u ire d to

J
b e m a d e u n d e r

R e g u la t io n 1 0 (5 ) a re a c tu a lly

"

' '

R e g u la t io n 1 0 (5 )
m a d e

I

I

~ ~



a . N am e o f the trans fe ro r / se lle r
N o t App licab le ,

b . D a te o f acqu is ition

c . N um ber o f sha res / vo ting righ ts in respec t

o f the acqu is itions from each pe rson

m en tioned in 7 (a ) above

d . To ta l sha res p roposed to be acqu ired I'

ac tua lly acqu ired as a pe rcen tage o f d ilu ted I

sha re cap ita l onc

e . P rice a t w h ich sha res a re p roposed to be

acqu ired / ac tua lly acqu ired

8 . S ha re ho ld ing de ta ils P re -T ransac tion Pos t-T ransac tion

N o . o f % w .r.t N o . o f % w .r.t to ta l

sha res
to ta l sha res sha re cap ita l o f

he ld
sha re he ld TC

cap ita l o f

TC

a . Each Acqu ire r / T rans fe ree (")
R e fe r Annexu re -A

b . Each Se lle r / T rans fe ro r N o t App licab le

Note :

(") S ha reho ld ing o f each en tity sha ll be shown sepa ra te ly and then co llec tive ly in a g roup .

The above d isc losu re sha ll be s igned by the acqu ire r m en tion ing da te & p lace . In case , the re is mO re than one

acqu ire r, the repo rt sha ll be s igned e ithe r by a ll the pe rsons o r by a pe rson du ly au tho rized to do so on beha lf

o f a ll the acqu ire rs .

Fo r 0 P Aga rw a l & Assoc ia tes

~.r.~
Au tho risea -;i{na to ry

P lace : G u rug ram

Da te : 4 th Ju ly , 2019
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Annexure -A

The Nationa l Company Law Tribuna l ("NCLT") a t New Delh i has approved , u /s 230 to 232 and other app licab le

prov is ions o f the Compan ies Act, 2013 and ru les m ade thereunder, a composite scheme of arrangement (the

Scheme) invo lv ing fo llow ing prom oters o f the Company:

1 . BhorukaF inance Corpora tion o f Ind ia L td . (BFC IL)

2 . Bhoruka In te rna tiona l Pvt. L td . (B IPL)

3 . TC I G loba l Log is tics L td . (TGLL)

4 . TC llnd ia L td . (T IL )

S . XPSCargo Serv ices L td . (XCSL)

The Scheme invo lves amalgamation o f B IPL & TGLL and investm ent D iv is ions o f T IL & XCSL in to BFC IL

(here ina fte r re fe rred to as m erged BFC IL)and subsequent demerger and merger o f 3PL Log is tics D iv is ion o f

m erged BFC ILin to Bhoruka Supp ly Cha in So lu tions Ho ld ing L td . ('BSCSHL '),Express Cargo D iv is ion o f m erged

BFC IL in to Bhoruka Express Conso lida ted L td . ('BECL ') and Rea l Esta te D iv is ion o f m erged BFC lL in to TDL Rea l

Esta te Ho ld ings L td . ('TREL ') respective ly .

The Scheme has been approved on 12 th June, 2019 and is e ffective from 3 'd Ju ly , 2019.

Name of Company P re-e ffectiveness Post-e ffectiveness

No. o f share % age No. o f share % age

ho ld ing ho ld ing

D P Agarwa l Agarwa l- TC I T rad ing 4 ,974 ,995 6.49 4 ,974 ,995 6.49

D P Agarwa l-HUF 2,039 ,756 2.66 2 ,039 ,756 2.66 ,

V inee t Agarwa l-HUF . 20 ,765 0.03 20,765 0.03

V inee t Agarwa l 1 ,982 ,935 2.59 1 ,982 ,935 2.59

Dharm pa l Agarwa l 828 ,628 1.08 828,628 1.08

Chander Agarwa l 1 ,834 ,262 2.39 1 ,834 ,262 2.39

P riyanka Agarwa l 1 ,945 ,208 2.54 1 ,945 ,208 2.54

U rm ila Agarwa l 1 ,850 ,591 2.41 1 ,850 ,591 2.41

Chandrim a Agarwa l 741 ,057 0.97 741,057 0.97

V ihaan Agarwa l 344 ,332 0.45 344,332 0.45

NavAgarwa l 338 ,168 0.44 338,168 0.44

TC I Exim Pvt. L td . 313 ,145 0.41 313,145 0.41

Bhoruka In te rna tiona l Pvt. L td . ('B IPL ') 10 ,588 ,205 13.81 - -

TC I G loba l Log is tics L td . ('TGLL ') 2 ,306 ,910 3.01 - -

TC llnd ia L td . ('T IL ') 4 ,045 ,564 5.28 - -

XPSCargo Serv ices L td . ('XCSL ') 1 ,242 ,855 1.62 - -
,

Bhoruka F inance Corpora tion o f Ind ia L td . ('BFC IL ') 15 ,904 ,679 20.75 - -

Bhoruka Supp ly Cha in So lu tions Ho ld ing L td . ('BSCSHL ') - - 34,088 ,213 44.47

Bhoruka Express Conso lida ted L td . ('BECL ') - - - -

TDL Rea l Esta te Ho ld ings L td . ('TREL ') - - - - .

Tota l 51302055 66.92 51302055 .66 .92

Post com ing in to e ffect o f the Scheme, the prom oters group and the ir shareho ld ing stands changed in the

Company as under:

I' ~~
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