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{I /CIC/ Securities
Date: December 04,2019 

To, 

The Manager (Corporate Relations), 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai 400 00 l 

Dear Sir/Madam, 

anager 

ational Stock Exchange of India Limited 

Exc�nge Plaza, Plot no. C/1, G Block, 

Bandra -Kurla Complex, Sandra (E), 

Mumbai - 400 051 

Sub: Open offer of fully paid-up equity shares of face value of Rs 2 each ("Equity Shares") of DFM Foods 

Limited ("Target Company") by Al Global Investments (Cyprus) PCC Limited ("Acquirer") under the 

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 

2011 and subsequent amendments thereto ("Takeover Regulations") ("Offer"/ "Open Offer") 

In relation to the Offer please be informed that we, the manager to the Offer have, for and on behalf of the 

Acquirer issued a pre-offer advertisement ("Pre-Offer Advertisement") dated December 03, 2019 published on 

December 04, 2019 in accordance with Regulation 18(7) of the SEBI (SAST) Regulations and SEBI observation 

letter dated November 19, 2019 bearing reference number SEBI/HO/CFD/DCRl/OW/P/2019/11119/1 

("Observation Letter"). 

The Pre-Offer Advertisement have been published in Financial Express (English-all edition), Jansatta (Hindi-all 

edition) and Mumbai Lakshadeep (Marathi-Mumbai edition). 

In accordance with Regulation l 8(7)(b) of the SEBI (SAST) Regulations, we hereby enclose a physical copy of 

the Pre-Offer Advertisement for the attention of Eligible Public Shareholders of the Target Company. 

All terms used in this letter but not defined herein shall have the meaning ascribed to it in the letter of offer 

dated November 26, 2019. 

Should you require any further information I clarifications on the same, please contact the following persons: 

Name Contact Number E-mail ID

Nidhi Wangnoo Tel: +91 22 6637 7215 nidhi.wagnoo@icicisecurities.com 

Sameer Purohit Tel: +91 22 6637 7507 sameer.Rurohit@icicisecurities.com 

Arjun A Mehrotra Tel: +91 22 6637 7468 arjun.mehrotra@icicisecurities.com 
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Member of National Stock Exchange of India Ltd, BSE Ltd and Metropolitan Stock Exchange of India Ltd. 
SEBI Registration : INZ0001836o 1 
CIN No.: L67120MH1995PLC086241 

ICICI Securities Limited 
Registered Office (Institutional): 
ICICI Centre, H. T. Parekh Marg, 
Churchgate, Mumbai 400 020, India. 
Tel (91 22) 2288 2460no 
Fax (91 22) 2288 2455 

Corporate Office (Retail): 
Shree Sawan Knowledge Park, Plot No. D-507, 
T.T.C. Ind. Area, M.I.D.C,Turbhe, Navi Mumbai - 400 705 
Tel (91 22) 4070 1000 
Fax (91 22) 4070 1022 

•• ) 
l 

Name of Compliance Officer (Broking Operations) : Mr. Anoop Goyal 
Email Address: complianceofficer@icicisecurities.com / Tel (91 22) 4070 1000 
Website Address: www.icicisecurities.com/ www.icicidirect.com 
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4.

4_1

4.2

lnatructiona to lhe Public Shareholders:
ln case the Equity Shares are held in physicalform: As per the proviso lo Begulation 4o(1) of the SEBI (LOOR) Regulalions (nolified by ihe SEB| {Listing Obligations
Disclosure Bequirements) (Fourth Amsndment) Regulations, 2O'18) read with the press release dat6d December 3, 2-018 and niarch 27, iO19 issued by SiBI, etf;ctive I
April 1, 2019, requests ror effecting lransler of securities ol lisled companies shall not be processed untess the securilies ar6 hetd in the demaieriati2ed form wi
Depository Since the -f€ndering Period lor the Ofler opens only alter April '1, 2019, the Public Sharehotd6.3 desirous ol tond€rlng their Equity Shares helr
Phyalca-l form can do 3o only alter the shares are dematorlallzed and are advtsed to approach th€ concerned deposlto;y paruc'tpa;t to have fl
Equlty Shares demateriallzod.
In case th€ Equity Shares are held in dematerialised ,orm: Documents to be delivered by all Public Shareholders holding Equity Shares in the demalerialised form:
4.2.1 Form ol A@6ptance-cum_Acknowledgement duly completed and signed in accordance with the instructions contained therein by all the bon€ticiat holders of

Equity Shares, as per lhe records of the DP
4.2.2 Photocopy of'lhe Delivery lnstruction in 'ofl-market" mode or counterloil of the delivery instructiori stip in "off,markei" mode, duty acknowledged by the I
4.2.3 Please note the tollowing:

4 2 3.1 For each delivery instruction, th€ Benelicial Owner should submit a separate Form of Acceplance-curD.Acknowtecigment.
4.2.3.2 The Flegi6trar to the Otfer is noi bound to accepl those acceptances, for which corresponding Equity Shares have not been crectiled to the Escrow Demat Acc(

or ror Equity Shares that are credited in the Escrow Demal Account but ths cofiesponding Form oi A@eptance-cun Acknowledgment has noi b6en receive(
on the date of closure of the Otler.

ln lerms of Regulation 16(1) of the Takeover Regulations, lhe draft Letler of Otfer was submitted to SEB| on September 24, 2019 (,,Drafi Lefler ol Offe/). SEBI, vidi
letter no. sEBl/Ho/cFD/DCR1/owP/2019^ 1119/1 dated November 19, 2019, issued its comments on the oraft Lettor ol Ofter. ihese comments and certain chan
(occurring after the date of the Public Announcement) which may be mal 'ial have been incorporated in the Letter ol Offe..
Materlal Updates: There are no material changes since the date ol the public Announcemenl.
Status ol Statutory and Other Approvats:
As of lhe dale of the Letter ol Offer, to th€ besi of the knowledge of th€ Acquirer, there are no statutory or other approvats required to comptete the Offer.
ln the event, however, any stafiory or other approval becomes applicable prior 1o c. lpletion, the Ofter woutd atso be subiect to such other stalutory or other approv€
b6ing obtained.
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6.

7.
7.1

7.3. All Public Sharohold€E, including non-residents holdo6 of Equity Shares, must obtain all requisite approvals requked, if any, to tender their Equity Shares in the C
(including wlthout limitetion, approval lrom the RBI) and sublnit copies ol such approvals, along wilh the other documonts required for accepting this Offer. ln th€ 9\
copies ot st/ch approvals/d@uments ar€ nol submitted, lhe Acquirer reserves the aioht to reject such Equity Shares tender€d in this Ofler.

r€quirod any approvals (including from lhe RBl, or any other regulatory body) in resp€ct ol the Equity Shares hetd by ihem, th;y will be ;quked to suUmit copies oi's
pr€vious approvals, obtained for holding lhe Equity Shares, in order to t€nder the Equity Share6 h;U by them in tliis Ofrer, a6ng with all the other documents requ
for accopting lhis Offer. In lhe event copies of such approvals/documents ar€ not submitted, th6 Acquirer reserves th6 dght to-reject such Equity Shares tend6r6r
thi6 Ofler.

8. R€vlaed Sch€dul€ ol ActMtl6: The schedulg ol major activiti€s under the Otfer is set out below:

' Therc has been no cotupeting ofter to thjs Offer.

" Aclual date ol rcceipt ot SEBl,s finat obseNations on the Draft Lefter of Offet.
9. Olher lnrormatlon:

inrormation conlained in this Ofrer Opening Public Announcement with respect to th; Acquirer.
9.2. ln this otfer Opening Publlc Announcement all references to'Rs.'or "tNR" are reterences lo th€ lndian Rupee.
9.3. This Ofler Op€nlng Public Announcement woutd also be avaitabte on SEB|,s websile (www.sebi.gov.in).

Orlglnal
and

Schedule ot Actlvhl
and

1 Monday, September 9, 2019 r 9, 2019
2 Date of the DPS in lhe rs. Tuesday, Ssptsmber 17, 2019 Tuesday, September 17, 201
3 Date ol filing ol the DLoF with SEBI Tues t 24, 2019 Tuesday, September 24, 201

Last date for lhe public announcement ot competing otfe(s) as per the first detaited public
statement.'

Thursday, Oclober 10, 2019

5 Lasl date ,or SEBI obserualions on the DLoF (in lhe event SEB| has not sought ctarificalions
or additional information from the Man

Thursday, Oclober 17, 2019 Tussday, November '19, 2019

6 ldentiliod Date , Octob€r 21, 2019 Thursday, November 21, 201
7 Dat6 by which th€ L€tt€r of Offer is to be dispatchod to the public Sharehotdeb whose

on the register of members on the ldentirlod Date
Tu6sday, October 29. 2019 Thursday, Novemb€r 28, 201

8 , November 1, 2019 Tu6sday, December 3, 2019
DaleLasi lhe mitlee th nd nd di6nt thby Comepe Targel pany
shbti ils mendation PUlhe sblic harehold6rc th lor thCom

Friday, November 1. 2019 Tuesday, December 3, 2019

10 D Otfer bt icpublication in th tn h theingopen pu
PSD beehas n ishedbt

l\,,londay, November 4, 2019 Wedn€sday, December 4, 201

Dale ol commencement of the Tenderi Period (Ofier Openi Date , November 5, 2019T Thursday, Decomber 5, 201S
12 Date of closure of th6 Tendedng Period (Offer Closi Date , Novomber 19, 20'19 ; December 18, 20

dateLast of the andnicating olrejection/accepla mpl payment
considerati nd E s tohares lhe b Sha rshoide lheo1 CompanyTarget

14 Last date for issue o, post-offer advertisement, Tuesday, December 10, 2019 Thursday, January 9, 2020

(i)tctct securities

ICICI SECURMES LIUITED
lclcl Cenlre, H.T. Parekh Marg, Churchgate,

Mumbai - 40O 020, Maharashtra, lndia
Tol.t +91 22 228a 24eo', Fa* +91 22 2282 eS80

Emall lD: drmfoods.openoffer2ol 9@icicisecurities.com
ConLc{ Persoti: Arjun A Mehrotra/Sameer PurohiuNidhi Wangnoo

SEBI Regl.tratlon t{o.: 1NM000011179

LINK TNTIUE INDIA PRIVATE LI ]TED
C-lol, 2,17 Park, L,al Bshadur Shastd Marg,

Vikhroli (West), Mumbai - 4{y0 083
T.l.: + 91 22 49186200; Fa* + 91 22 49186195

Websll.: vvww.Unkintime-c!.ini Emall: dlmloods.ofler@tinkintime.co.in
Contact Pe€on: Mr. Sumeet Oeshpando

SEBI Heglslratlon Numb6r: lN R000OO4058-
t- Data: December 03,2019

*-a
Place: Mumbi

#o o

Thulsday, January 2, 2020

l{o. Actlvlty

Thursday, October 10, 2019

Lasl dale for upward revision of the Offer Price/Offer Size.

shall
Otfer.
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Tuesday, Decemb€r 3, 2019

REGISTRAR TO THE OFFEH

LINK

ITAT.IAGER TO THE OFFER


