VINOD KUMAR KOTHARI

Reg. No.: IBBI/IPA-002/IP-N00019/2016-17/10033
1006-1009, Krishna Building, 224 A.J.C Bose Road,
Kolkata- 700017, India

Phone- +91-33-2281 7715 | 1276

Email: resolution@vinodkothari.com

Web: www.vinodkothari.com

PAN No.- AFMPK8774Q

24% October, 2017
The Manager, The Listing Department The Manager, The Listing Department
BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Bandra (E)
Dalal Street Mumbai 400001 Mumbai-400051
Sub: - Intimation of Order of NCLT, Kolkata Bench with respect to Liquidation Proceedings

] LIS 1

Dear Ma'am/ Sir,

This is to bring to your notice that the liquidation proceedings under Insolvency and Bankruptcy
Code, 2016 has been initiated against Nicco Corporation Limited, Corporate Debtor, vide Order
of the National Company Law Tribunal, Kolkata Bench dated 17.10.2017, which was published
on the website of the NCLT on 23.10.2017 (the said Order is attached herewith).

I. Vinod Kumar Kothari bearing Registration No IBBI/IPA-002/1P-N00019/2016-17/10033 have
been appointed as the Liquidator of the Corporate Debtor vide the aforesaid Order.

| do hereby request you to take the above on your record and disseminate the same on the website
of the stock exchange.

The above may kindly be treated as disclosure pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Kindly acknowledge the receipt of this intimation.
Thanking You,

Yours faithfully,
For Nicco Corporation Limited

Vinod Kumar Kothari
(Liquidator)

Encl: a copy of NCLT, Kolkata Bench Order dated 17.10.2017 uploaded on website on 23.10.2017




C.P.No, 03/K8/2017

Nicce Corporation Limited

IN THE NATIONAL COMPANY LAW TRIBUNAL

KOLKATA BENCH
KOLKATA
C.P.No. 03/KB/2017
CORAM A
Shri Vijai Pratap Singh ,Hon’ble Member (J)

And
Shri Jinan K.R, Hon'ble Member (J)

In the Matter of:

An Application under Section 14 of the Insolvency and Bankruptcy
Code, 2016;

And-
In the Matter of:

Nicco Corporation Limited, an existing company within the meaning of the
Companies Act, 2013 and having its Registered office at Nicco House, 2, Hare
Street, Kolkata 700001.

LJApplicant
And
In the Matter of:

Kunal Banerjee, the Resolution Professional of Nicco Corporation Limited, -
Company under the meaning of Companies Act, 2013 and having its registered

office at Nicco House, 2, Hare Street, Kolkata 700001.

Representative attended on 13/10/2017:

1. Shri Kunal Banerjee, Resolution Professional (RP)
2. Shri Shantanu Ghosh, Representative of RP
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C.p.No. 03/kB/2017
Nicce Corporation Limited

3. Shri Rahul Auddy, Advocate, Nicco Corporation Ltd.

4, Shri Susmit Ghosh, Nicco Corporation Ltd,

5. Shri Avishek |Guha, Advocate, Technology Development Board

6. Shri Surajit Sen, M/s. Shreekunj Securities P\}:t. Ltd.

4

Date of pronouncing of the Order: 17-10-2017
ORDER

Per Shri Vijai Pratap Singh, Member (Judicial)

The company appiication filed by Nicco Corporation Limited ufs 10 of
‘-Bi_; 2016 was admitted on 18" lan 2017.5ri Kuna! Banerjee appointed as IRP,
who was later on confirmed as Resolution Professional by COC. Resolution
Procass was to be completed by 16/07/2017. By recommendation of COC

further 90 days, time was extended on 13.7.2017 for submission of resolution

Plan which ended on 14/10/2017.

Resolution Professional has finally submitted a report on 12 Oct 2017
stating that the Resolution Process has failed in the COC meeting DT.6" Oct
2017.1t is further noted that in the 6™ meeting of COC on 6™ Oct 2017, the
Resolution Plan for the revival of the Corporate Debtor was put to the vote,
and 8%.28% of the members of the COC voted against the resolution plan, and

only 11.62 percent of the members of the COC voted in favour of the

Resolution Plan. Thus, the Resolution Plan has failed and not approved by the

COocC.
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It is pertinent to mention that the advocate representing M/S Shreekunj
Securities Pvt Ltd, the strategic investor, submits that that he has already given
a Resolution Plan to the R.P., but no decision was, taken on his proposal. He
made a request that RP may be directed ‘to ca(ll a meeting of COC to consider

his proposal.

Learned RP has stated in his report that on 9™ Oct 2017 he received a
proposal from one strategic investor M/S Shreekunj Securities Pyt Lid. who
had shown his interest to invest in the company. However, they were yet 1o
submit a complete préposal, and as a result, nothing could be circulated to the

members for their consideration before the meeting.

It is further stated in the report that after the failure of Resolution Plan
on the request of some of the members of the COC, 7" meeting of COC was

called to discuss the future course of action on the failure of Resolution Plan,
which held on 11"™ Oct 2017.

It is further stated in the minutes of the 7" meeting of COC that
Resolution Professional /Chairman has clarified his position on this matter for
not continuing as liguidator thus members of COC requested that they have

initiated the process for identifying a suitable Resolution Professional to act as -

Liquidator, which will be decided shortly.

Since statutory time limit of 270 days for submission of Resclution Plan
has failed therefore corporate Debtor shall go under liquidat}on as per

provision Chapter 3 of Insolvency & Bankruptcy Code, 2016 read with
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insolvency and Bankruptcy Board of India (Liguidation Process Regulation),

2016. Copy of the order may be sent to Registrar of Companies.

The liguidator shall issue a public announcement stating that the

carporate debtor Nicco Corporation Pyt Ltd. is in quuid'étion.

The order of Moratorium passed under Section 14 of the I1B Code shall

cease to affect the proviso to subsection {4) of Sec 14.
A fresh Moratorium starts under sub section {5) of Sec 33 of I1BC.

The order of liguidation passed under section 33 shall be deemed to be
notice of discharge to the officers, emplovees and workmen of the corporate

cebtor

Sri Kunal Banerjee has shown his inability to work as liquidator,
therefore, we appoint Sri Vinod Kothari, PCS, as Liquidator. He shall proceed
with the process of Liquidation by the procedure prescribed under Chapter

Hird of Liquidation Process for Corporate Persons.

Sd/- Sd/-
17/10/17 17/10/17
(inan, K.R.) {Vijai Pratap Singh)

Member {Judicial} Member (Judicial)

Signed on this the 17 day of October, 2017.
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