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UN-AUDITED FINANCIAL RESULTS (STANDALONE)
FOR THE 3RD QUARTER ENDED 31ST Df,CEMBE& 2017

PART - I

STANDAI-ONE (UN.AUDITED)
s.No. Prrticuhrs QUARTER ENDED NINE MONTHS ENDED

3l-12-2017 3n49-2017 31-12-2016 3t-12-2017 3t-12-2016

I lncomc froo operttinos
(a) Sales / lnmme fiom operations 2-2t4.37 2.007.91 2,140.90 6,023.40 5,948.87
(b) Other Opepri'g Incmne 57.68 66.62 66.17 t94.26 199.1I

Tot{l Incomc from opcntions 2272,0s 2,074.53 2,207.07 6,217.66 6,147.98
2 Exltenscs

(a) Cost of marerials consumed 399.38 365.60 309.26 1,085.96 841.83
(b) Puchas€s of stock-in-trad€
(c) Changes in inventories of finished goods, work-
in-progess and stock-in-trade
(d) Employee benefis expense 491.12 572.78 447.95 1.663.67 1,494.26
(e) Depreciation and amortisation exp€nse 275.32 183.73 t41.94 581.56 439.t5(D Fiftnce costs 234.93 r27.58 622.69 472.45 |,87't.68
(D Other expens€s 948.96 848.73 656.43 2,502.83 1,897.90
(g) loss on Sale ofAssers 3t.57 31.57

Totrl .xpcrsrs 2381.28 2,n98.12 2,178.27 6J38.M 6,550.82

J Profrt / (Loss) from orditrrry .ctivitie"s but bcforc
cxceptioul items (1-2)

(1rs.23) (23.89) 28.80 (r20.38) (402.U)

4 Exceptional items /Extraordhary ltem ( t 3.464.'11) (t3,464.71\
5 Prolit / (Loss) for thc pclkd bcforc tNx (3-4) (r1s.23) (r3,488.60) 28.80 (13J8s.0e) (402.84)

6 Iax Expenses (41. r 5) 459.45 22.90 441.08 68.70
1 Nct Profit / (Loss) for thc pcrk d rfter tu (ff) (74.08) (1J,948.0s) s.90 (14,026.r7) {47r.s4J

8 Other CompreheDsive Income
a) Itens lhat wil not be reclassified to Profit or I-o6s .

b) Items that will b€ leclassified to Profit or [.oss.

(74.0S) (r3,94r.05) 5.90 @.02;.n\9 Totel Comprehcnsive Incomc for ih. Derbd (7{)
l0 P.id-up.quity sh.re.rpihl

(Face Valu€ : Rs.l0/- per slEre)
4,240.52 4,240.52 4,240.52 4,240.52 4,240.52

11 Errnings pcr shere

(ofRs.10/- crch) (not rtrnurlised):
(a) Basic

O) Diluted
(0.17)

(0.17)

(32.89)

(32.89')
0.01

0.01

(33.08)

(33.08)
(l.ll)
o. )

Notes:
l The above lJn-Aldited Results were reviewed by the Audit Committee on l4-02-201s and approved by the Board of Dir€ctors on t4-02-2018.
2 Figures have been re€rouped whereever necessary.
3 Hoteliedng business is the company's only business segm6nt, Hence disclosure of segment wise information is not applicable as such.
4 The above results were Limited Reviewed by the Statutory Audiotrs in terms of Listing agrcement entered with stock Exchanges-

'lace : HYDERABAD
)ate : l,H)2-2018

.PRABEAKAR REDDY



Notes:

1. The Company has presented for the first tim", its standalone and consoiidated
financial results Indian Accounti'g standards ("Ind As") from 01"t April, 2017 and,
accordingly these financiar results have been prepared in accordance with the
recognition and measurement principres raid in the rnd AS 34, Interim Financial
Reporting prescribed under section 133 of the Companies Act, 2013 read with *re
relevant rules issued there under and other accounting principles generally
accepted in lndia- Financial Resurts for the comparative previous period have arso
been presented in accordance with the recognition and measurement principles Iaid
in the Ind AS 34.

2 The Financial results and other financial information for the quarter and year to
date of 31s December, 2016 has been compiled by the management as per I'rd AS
afher exercising necessary due diligence to ersure that the financial results provide
true and {air view of the results in accordance with Ind AS. This information has
not Leen subject to any lirnited review or any audil

3. There is a poesibilify that thes€ quarterly financial results may require adiustment
before constituting the finat IND AS statenrents of the and for the year ended 31"t
March, 201.8 due to changes in the financial reporting requirements arising from
new or revised standards or interpretations issued by MCA or changes in the use of
one or more optional exemptions ftom fuIl retrospective application as permitted
under IND AS 101.

4- The above financial reults recommended by the Audit comnittee were considered
and approved by the board of directors at their meeting held on 14e February 2018.

5. The Company has obtained term loan from Laxmi Vilas Bank in the fhancial
year 206$, which turrred out as an NPA and the same has been taken over
by International Asset Recorntruction Company (IARC) in the tinancial year
2010-11 under SARFAESI Act. And the same loan which was mentioned
above was outstanding in the books of accounts as Rs 32.93 Crores was re
instated to Rs 19 Crores by way of One Time Settlement on 29th September
2017. Out of which L7 Crores has been recovered by IARC by way of sale of
the pledged property held under the loan and the balance of Rs 2 crores is to
be paid by Viceroy Hotels Lirnited in instalments scheduled as per the

agreement, where the last instalment gets concluded on 30{9-2018. However
the One Time Settlement is construed to be withdrawn if any default arises in
repayment of instalment And the amounts what so ever paid will be

appropriated agairrst the total liability. Flence as a result tlre net benefit
from the one time settlement is not considered as the agteement

only on 3GO9-2018 on fulfilment of certain repayment conditions.

For VICE HOTELS LIMITED



The Company has forfeited an amount of Rs 134.65 Crores erroneously in the

financiai year 2013-14 (Bhagyanagar Investment & Trading Private Limited -

11,.WCr , Ganga Industrial Corporation 0.65Cx, Mahai Hotel Private Limited

122.23Cr ) without prior approval from the corresPonding parties and the

parties are not agreeing for the forfeiture as there is no such ag{eement for
such forfeiture made. Hence the company has taken the liabiliq' again in to

the books of accounts and is shown as Prior period expense.

The Company was holding a shar e of 31.32% in equity shares of Viceroy

Bangalore Hotels Private Limited which were piedged to ASF Infrastructure

Private Limid for obtaining a loan of Ib 25 Cr for which fl-rete was a default

in repayment, as a result the company (ASFPL) has confiscated the 31.32%

Share Holding of Viceroy Hotels Limited in Viceroy Bangalore Hotels Private

Limited with effec t ftom21'47-2017. But no agreement for tlre settlement of

liability has been made till date by both the parties.

All the term loans taken by the company were tumed out to be NPA's and the

corresponding Sc-hedule for balances as on 37.12.2077 is as follows

The above balances outstanding are subject to confirmations from banks and other

j ns iitu tions.
9. These results does not include Ind AS compliant results for the previous year

ended 31st March,2fft7 as the same is not mandatory as per SEB(s circular

dated 5th JulR2017-

10. The figures of previous period/year have been regrouped/reclassilied

Wherever necess4rY'

7.

B.

Rs in Crores

Name of the Bank/ Irutitution
Principle

Due
Inter€st

Due
Total Dues

ARCIL Principal lnterest

131-68 92.93 224.61

Axis Bank Ltd-
NCDs

42.50 32.67

IDFCLtd 69.18 45.99

Axis Bank Ltd 20.00 74.27

fenCfm- f"u"^i Was nut* 13.58 19:3 3281

State Bank oI India 56.76 505s 107.31

{---orq R*rk 24.30 34.81 59-11

226.32 797.52 423.8L
Total

1.\\."\
ai)3
/&)

{:etr<
9f fyler,tradw

OY HOTELS LIMITED

Managing Director



ReconciliationofnetprofitforthequarterandNineMonthsendedffi
AAP to total comprehensive income in accordance with IND AS is siven betow.

31.12.2017 31.12.2017 31.12.2017
Profit as per previous GAAp(Indian GAApj

ofmeasuring non-current investmenls at fair
value tbrough Profit and Loss

ial loss on employee defined benefit funds
in Other cornprehensive Income

Others

Deferred taxes on Ind AS adjustments(Liability)
Profit as per Ind AS

otal comprehensive Income for lhe

(t4,026.1

(t4,026.r

(195.50) (14,40s.4

(14,40s.4

Months Ended
31.12.2017

For VICEROY HOTELS LIMITED

Place: Hyderabad
Date : 14-{12-2018

/zl;9r\\(''
Y iHyoerat,a I 3
t/\\ / t\u/_\ / a-'J\-\'4Y6// .PRABIIAKAR REDDY

ANAGING DIRECTOR



IJN-AUDITED FINANCIAL RESULTS (CONSOLIDATED)
FOR TIIE 3RD QUARTER ENDED 31ST DECEMBE& 2OU

PART - I

(c) Changes in inventodes offinished goods, wo*-in-pmgress and

(g) t ss on Sale ofAssets

Pmfit / (Inss) fmm ordimry rclivili€s bdt bcforc €Iceptiotrrl items,

/ (Irss) b€fore Erc?paio l itcds /Ertrr ordiarry it€ms &tsr (3-4)

/ (Irss) for the pcd(d bcforc hr (tu)

a) Iterns that will not be reclassified to profit or [,oss _

Items that will be reclassified to Profit or t ss.

Value :Rs.I0/-

'l The above Un-Audited Resull€ were review€d by the Audit Committee on l+02-2018 and approved by lhe Board of Directors on 1rH)2-2018.
2 Figures have been re.grouped u/heeever necessary.
3 Hoteliedng business as lhe companys only busirEss segment, Hence disctosure of s€gmeflt wise information is not applicabte as sudt.
4 The above resuhs wsre Limited Review€d by tho StaMory Audioirs in tenns of Lislang agreement entered with stock Excfranges.
5 The Consolidaled Financial Results Include the t€sults subsidiary companies i.e. M/s.Cafe D'Lske Pvt. Ltd., rvhich operates Resiau6nts viz MlErva

Cofieeshop and Blue Fox B3r & R*taurants rt Hyderabad and Vijayrwada and atsgl/llicrusrum products Fd. Lld.

Place : HYDERABAD
Date : l,l-02-2018 t1 o



Notes:

1 The'Company has presented for t}.e first time, its standalone and consolidated
financial results Indian Accounting Standards (',ind AS,,) from 01"r April, 2017 and
accordingly these financial results have been prepared in accordance with the
recognition and measurement principles laid in the lnd AS 34, Irrterim Financial
Reporting prescribed under section 133 of the Companies Act, 2013 read with the
relevant rules issued there under and other accounting principles generally
accepted in India. Financial Results for the comparative previous period have also
been presented in accordance with the recognition and measurement principles laid
inthe Ind AS3{
The Financial results and other fi.ancial information for the quarter and year to
date of 31st December, 2016 has been compiled by the management as per Ind AS
after exercising necessary due diligence to ersure that the financial results provide
true and {air view of the results in accordance with lnd AS. This infomration has
not been subject to any limited review or any audit
There is a possibility that these quartedy financial rcsutts may require adjustn€rt
before constituting the final IND AS Staternents of the and for the year ended 31*
March, 2018 due to changes in the financial reporting requirements arising &om
new or revised standards or interpretations issued by MCA or changes in tlre use of
one or more optional exemptions from fullretrospective application as pennitted
under IND AS 1"01.

The above financial results recommended by the Audit CommitGe were considered
and approved by the board of directors at their meeting held on 14t February 2018.

5. The Company has obtained term loan from laxmi Vilas Bark in the financial
year 200849, which turned out as an NPA and t}re same has been taken over
by International Asset Reconstruction C-ompany (IARC) in the financial year

2010-1L under SARFAESI Act. And the same loan which was mentioned

above was outstanding in the books of accormts as Rs 32.93 Crores was re

instated to I{s 19 Crores by way of One Time Settlemmt on 29th Septenrber

2017. Out of which 17 Crores has been recovered by IARC by way of sale of

the pledged properly held under the loan and the balance of Rs 2 crores is to

be paid by Viceroy Hotels Limited in iratalments scheduled as pu the

agteeinent, where the last instalment geb concluded on 3049-2018. However

the One Time Settlernent is corubued to be withdrawn if any default arises in

repal'rnent of irstalmmt And the amormts what so ever paid will be

appropriated agairst the total liability. Hence as a result the net benefit

arising from the one time settlement is not considered as the agreemerd

c: / \'-
c: I iir,:?r;ldi l=

only on 30{9-2018 on fulfiiment of certain repayment conditions.

For VICEROY HOTELS LIMITED

Director



The Company has forfeited an amount of Rs 134.65 Ctotes erroneously in the

firnncial year 2013-14 (Bhagyanagar Investment & Trading Private Limited -

IL.WC: , Ganga Industrial Corporation 0.65Cr, Mahal Hotel Private Limited

122.23Cr ) without prior approval from the corresponding parties and the

parties are not agreeing for the forfeiture as there is no such agreement for

such forfeiture made. Hence the company has taken the liabilif again in to

the books of accounts and is shown as Prior period expense.

The Company was holding a share of 37.32% in equity shares of Viceroy

Bangalore Hotels Private Limited which were pledged to ASF Infrastructure

private Limited for obtaining a loan of Rs 25 Cr for which there was a default

in repayment, as a result the company (ASFPL) has confiscated t}.:re 31"'32%

Share Holding of Viceroy Hotels Limited in Viceroy Bangalore Hotels Private

Limited with effec t hom2747-2017. But no agleement for the settlement of

liability has been made till date by both the parties'

Ail the term loans taken by the company were turned out to be NPA s and tlre

corresponding Schedule for balances as on 31'12'2017 is as follows

The above balances outstanding are subject to confirmations from banks and other

institutions.
9. These resuits does not include Ind AS compliant results for the previous year

ended 31st March,ZOfias the same is not mandatory as per SEBI's circular

dated 5th JulY'2017'

10. The {igures of previous period/year have been regroupedfreclassified'

Wherever necessary'

a

Rs in Crores

Name of the Bank/ Institution
Principle

Due
Interest

Due
Total Dues

ARCIL Principal Interest

131.68 92.93 224.61

Axis Bank Ltd-
NCDs

42.50 32.67

IDFCLtd 69.18 45.99

Axis BankLtd 20.00 14.27
13.58 79.8 32.81TAP(.I.Tr)-I.axmiV ilas Bark

State Bank oI India
z-^-^,^ Ir-r'lz

56.76 50.55 107.31

2430 34.81 59.11

Total 226.32 19752 423.84

ROY HOTELS LIMITED

Managing Director



Reconciliation of net prolit for the quarter and Nine Months ended 31.12,20t2 io 
"cco.a.nceiitn tl"- Inoiao

GAAP to total comprehensive income in accordance with IND AS is given below.rc
STAIIDALONE CONSOLIDATED

Particulars Quarter Ended

31.12.2017

9 Months Endec
31.12.2017

Quarter Endet
31,12.2017

Months Ended
31.12.2017

Net Profit as per previous GAAP(Indian GAAp)
Ind AS Adjustments:
Effect ofmeaswing non-curent investments at fair
value through Profit and Loss

Actuarial loss on employee defined benefit funds

;recognised in Other comprehensive Income
Othen
Deferred taxes on Ind AS adjustrnents(Liability)
Net Profit as per Ind AS
Other comprehensive Income

Totrl comprehensive Incom€ for the period

(74.08)

NIL

NIL

NIL
NIL

(74.o8)
NIL

(74.08)

(14,026.17)

NIL

NIL

NIL
NIL

(r4,026.17)
NIL

(14,026 .17')

(19s.50)

NIL

NIL

NIL
NIL

(1e5.50)

NIL
(195.50)

(r4,4Os.45)

NIL

NIL

NIL
NIL

(t4,40s.45)
NIL

(14,405.4s')

For VICEROY HOTELS LIMITED

Place: Hyderabad
Date : 14-{12-2018

MANAGING DIRECTOR


