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TWIL/2016-17/SEC/367
Date: 16.11.2016

To,

National Stock Exchange of India Ltd
Exchange Plaza

Bandra Kurla Complex

Bandra (E), Mumbai - 400 051

Script Code: TODAYS
Dear Sir,

Re: Reply to Email dated 15.11.2016

This is in response to the clarification sought in your email dated 15.11.2016 received by us.
We hereby state the following:

1. Mr. Rajiv Drolia has resigned as the Chief Financial Officer of the Company w.e.f. the conclusion
of Board meeting held on 12.11.2016.

2. Mr. Rajiv Drolia has been appointed as the Managing Director of the Company for a period of
one year commencing from 14.11.2016.

3. Brief profile of the appointee along with terms of his appointment has been enclosed herewith
as Annexure 1.

4. Mr. Rajiv Drolia has no relation with the other Directors on the Board except Mr. Rajesh Drolia,
Chairman of the Company being his distant cousin. His shareholding in the Company is NIL. v

) Request you to take the above information on record.
Thanking You.

Sincerely,

For Todays Writing Instruments Ltd
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Annexure 1

Broad particulars of the terms of appointment and remuneration payable to Mr. Rajiv Drolia are as
under:

INFORMATION ABOUT THE APPOINTEE
1) Background details:

Rajiv Drolia is a person who has worked up his way in the pen industry from a humble beginning. He
is well versed in all aspects of the pen industry and especially our Company. He is respected in the
industry circles. He has acquitted himself well as the CFO of the Company and managed effectively
and innovatively to ensure minimum disruption in the operating cycle.

2) Job profile and his suitability:

He has been with the Pen Industry for the past thirty years and has been associated with our
Company for the past 20 years. He understands the entire industry and is an expert in pen refill and
tip manufacturing. He has worked in all the areas of the industry such as Manufacturing, Sales,
Finance etc. and has contributed immensely to the industry with his innovative ideas. He has worked
as CFO of the Company in difficult times and has acquitted himself well. Hence, he was considered by
the Board to be eminently suitable for the position of Managing Director.

3) Remuneration:

Mr. Rajiv Drolia shall be paid salary, perquisite and allowances up to maximum of ¥ 2 lacs per month
subject to the provisions of Schedule V of the Companies Act 2013 and necessary approvals related
thereto.

He shall however not be entitled to any sitting fees for attending meetings of the Board and/or
Committees of the Board.

4) Comparative remuneration profile with respect to industry, size of the Company, profile of the
position and person: The proposed remuneration (due to current constraints faced by the Company)
is comparatively lower than that paid by industry of comparative size to a person similar to the
appointee. However, as and when the performance and financial situation improves, higher
remuneration will be considered.




