/e GENESIS

ASSET MANAGERS, LLP

Herltage Hall, Le Marchant Street, 5t Peter Port, Guernsey GY1 4HY, Channel Islands
Telephone: +44 (0) 1481 716000

The Managing Director

BSE Limited

Phiroze leejeebhoy Towers

Dalal Street

Murmbai - 400 001

By e-mail: corp.relations@bseindia.com
Per Fax: +91 22 2272 3121/ 2037

The Managing Director

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex, Randra (East)
Mumbai = 400051

By e-mail: cmlist@nse.co.in
Per Fax: +91 22 2659 8237 / 38

Date: 25th July 2015

Sub: Submission of disclosure under regulation 29{2) of the Securities and Exchange Board of india
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, with respect to
reduction in shareholding below 5 per cent in Kotak Mahindra Bank Limited on 2 March 2015
by sale of shares in excess of 2 per cent of such shareholding

Dear Sir,

We enclose a disclosure (“Disclosure”) made by Genesis Asset Managers, LLP (“Acguirer”) pursuant
to regulation 29(2) of the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 (“Takeover Code”), with respect to reduction in shareholding
below 5 per cent in Kotak Mahindra Bank Limited (“Target Company”) on 2 March 2015 by sale of
shares in excess of 2 per cent of the shareholding of the Acquirer in the Target Company
- {"Transaction”).

Please note that this Disclosure is a delayed filing made for the purpose of complying with the
applicable 5EBI Regulations. As a global investor with utmost respect of the highest standard of
compliance, the Acquirer feels it is its responsibility to voluntarily disclose this past, inadvertent non-
compliance. In order to ensure compliance with all applicable SEBI regulations, the Acquirer has
adopted corrective measures and hence, seeks to file this Disclosure with respect to the Transaction.



We request you to take on record, the Disclosure made by the Acquirer pursuant to the Transaction.
Thanking you.
Yours faithfully

For Genesis Asset Managers, LLP

—

| e
LU
Chris Ellyatt, N’

Partner/Managing Director
Place: London, United Kingdom

Encl: as above



DISCLOSURES UNDER REGULATION 29(2) OF SEBI {SUBSTANTIAL ACQUISITION OF SHARES AND

TAKEQVERS) REGULATIONS, 2011

Note: This disclosure filing is a delayed filing made by the Acquirer with respect to jts shareholding in
the Target Company, for the purpese of complying with the opplicable SEBI Regulations. Please note
that the shareholding of the Acquirer in the Target Compony (Kotak Mahindra Bank Limited) was
reduced by selling shares in excess of 2 percent on 2 March 2015 and is presently below the 5 percent
mark.

Name of the Target Company (TC) Kotak Mahindra Bank Limited

Name(s) of the acquirer and Persons Acting | Acquirer: Genesis Asset Managers, LLP
in Concert (PAC) with the acquirer

Whether the acquirer belongs to | No
Promoter/Promoter group

Name(s) of the Stock Exchange(s) where | Bombay Stock Exchange, National Stock Exchange
the sharas of TC are Listed

Before the sale under consideration,

holding of;

a) Shares carrying voting rights 3,85,41,420 5.01% 5.01%

b) Shares in the nature of encumbrance
(pledge/ lien /non-disposal NIL NIL NIL
undertaking/ others)

¢) Voting rights (VR) otherwise than by NIL NIL NIL
shares

d) Warrants/ convertible securities/ any NIL NIL NIL

other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC {specify holding
in each category)

e} Total {a+b+c+d) 3,85,41,420 5.01% 5.01%

Details of acquisition/sale

a) Shares carrying voting rights acquired 1,56,48,548 2.04% 2.04%

b) VRs acquired/sold otherwise than by NIL NIL NIL
shares

¢} Warrants/convertible  securities/any Nil. NIL NIL

other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC (specify holding
in each category) acquired/sold

d) Shares encumbered/invoked/released NIL NIL MIL
by the acquirer




e) Total (at+b+ctd) 1,56,48,948 2.04% 2.04%
After the acquisition/sale, holding of:
a) Shares carrying voting rights 2,28,92,472 2.97% 2.97%
b} Shares encumbered with the acquirer NIL NIL NIL
c) VRs otherwise than by shares
d) Warrants/convertible  securities/any NIL NIL NIL
other instrument that entitles the NIL NIL NIL
acquirer to receive shares carrying
voting rights in the TC (specify holding
in each category) after acquisition
e) Total (a+h+c+d) 2,28,02,472 2.97% 2.97%

Mode of acquisition/sale (e.e. open
market/off-market/public
issue/preferential dllotment/inter-s&
transfer etc).

Open Market Purchase

Date of acquisition/sale of shares/ VR or
date of receipt of intimation of allotment
of shares, whichever is applicable

Date of sale of shares amounting to 2.97% of the
total number of shares of the TC: 2 March 2015

Equity share capital/total voting capital of
the TC before the said acquisition/sale

Rs. 19,27,07,100 with each equity share of face

value of Rs. 5/- each.

Equity share capital of the TC after the said
acquisition

Rs. 11,44,62,360 with each equity share of face

value of Rs. 5/- each.

Total diluted share capital of the TC after
the said Acquisition

Not Applicable

{*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the
Stock Exchange under Clause 35 of the listing Agreement.

(**) Diluted share/voting capital means the total number of shares in the TC assuming full

conversion of the outstanding convertible securities/warrants into equity shares of the TC.

For Genesis Asset Manage ﬁ/!,E

Yoy W\(_b

Name: Chris Ellyatt,
Partner/Managing Drrector
Place: London, United Kingdom
Date: 29th july 2015




