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Name of the Company : WINSOME YARNS LIMITED.

Dear Sirs,

This is to inform you that the Company has accorded its mandate to a Singapore
based Merger & Amalgamation Consultant to scout for Joint Venture Partner or
strategic Investor for its Knitting Division. Discussions are in advanced stage with
two interested parties who intends to acquire majority stake in Knlttmg Division of
the Company.

Thanking you,

Yours faithfully,
For WINSOME YARNS LIMITED..

GM (Legal) & Company Secretary
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