
 

 

12th February 2025 

To 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051. 
NSE Symbol: BCG 
 

Sub: Clarification 
Ref:  Email dated February 7, 2025 
 

Dear Sir/Ma’am,  
 

Please find below our response to your email dated February 7, 2025: 
 

1. Name of the authority Shri Ananth Narayan G, Hon’ble Whole Time Member, SEBI 

2. Nature and details of the action(s) taken, 
initiated or order(s) passed 

a. The order imposes penalties on BGL and its directors, 
including restrictions on accessing the securities market 
and financial penalties. 

b. Specific periods of restraint were outlined for each 
noticee, along with directives for BGL to disclose its non-
compliance impacts. 

c. BGL is fined INR 1 crore, while individual directors face 
penalties ranging from INR 1 crore to INR 15 crore. 

3. Date of receipt of direction or order, including 
any ad-interim or interim orders, or any other 
communication from the authority 

 
February 7, 2025 

4. Details of the violation(s)/ contravention(s) 
committed or alleged to be committed 

a. Allegation that there was failure to comply with 
accounting standards, leading to misrepresentation of 
financial health. 

b. Allegation that specific violations included improper 
recognition of impairment losses in the  financial 
statements. 

5. Impact on financial, operation or other 
activities of the listed entity, quantifiable in 
monetary terms to the extent possible 

Not quantifiable as of now as we are planning to file an appeal 
against the order in the suitable court 

 

Thanking you, 
 

Yours faithfully, 

for BRIGHTCOM GROUP LIMITED 

 
 
 

Raghunath Allamsetty 
Executive Director  




































































































































































































































































