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KIRLOSKAR INDUSTRIES LIMITED Enriching Lives

A Kirloskar Group Company

19 May 2015

National Stock Exchange of India Ltd.

Exohange Maza, C -1, Block G,
Bandra-Kurla Complex,
Bandra (E),
Mumbai  - 400  051

...

Dear Sir,

Sub.:  Outcome of the Board Meeting dated 19 May 2015
Ref.: Stock Code KIRLOSIND

This is to inform you ofthe following:

1.  Pursuant to Clause 41 of the Listing Agreement: The Audited Standalone financial
results for the quarter and year ended 31 March 2015 and the Audited Consolidated

financjal results for the year ended 31 March 2015 ofthe Company, were approved by the
Board of Directors  in its meeting held on  19 May  2015.  A copy  of the same is enclosed
herewith.

2.    Pursuant to Clause 20 and 20(a) of the Listing Agreement: The Board ofDirectors has
recommended a Dividend of Z 20/- (200%) per equity share of W  10/- each for the Financial
Year 2014-15, subject to the approval of the members at the ensuing Annual General

Meeting.

This dividend, ifapproved by the members shall be paid on or before 15 September 2015.

3,   Pursuant to Clause 30 ofthe Listing Agreement: Based on the recommendations ofthe
Nomination and Remuneration Committee, Mr. Tejas Deshpande (holding DIN 01942507)
has been co-opted as an Additional Independent Director ofthe Company with effect from
19 May 2015.

4.    Pursuant to Clause 16 of the Listing Agreement:

The Register of Members and Share Transfer Books of the Company will remain closed
from Friday, 21 August 2015 to Friday, 28 August 2015 (both days inclusive) for the
purpose ofpayment ofFinal Dividend and Annual General Meeting ofthe Company.
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5.    Pursuant to provisions of Section  108  of the Companies  Act,  2013,  read  with the Rules
made thereunder and Clause 35B of the Listing Agreement, the Company has fixed 21

August 2015, as the cut-offdate to record the entitlement of the Members to cast their vote

electronically for the business to be transacted at the ensuing Annual General Meeting of
the Company. The remote e-voting period commences on 25 August 2015 (9:00 am) and

ends on 27 August, 2015 (5:00 pm).

6.  Mr. Mahesh Risbud, Company Secretary in Practice, was appointed as the scrutinizer for
the e-voting for the forthcoming Annual General Meeting under Clause 358 ofthe Listing

Agreement as required under SEBI Circular no. CIR/CFD/POLICY CELL/2/2014 dated

17 April 2014 and the Companies (Management and Administration) Amendment Rules,

20]5.

7,   The Annual General Meeting of the Company will be held on Friday, 28 August 2015 at

11.00 a.m. at S, M. Joshi Socialist Foundation (S. M. Joshi HalD, S. No. 191/192, Navi

Peth, near Ganjsve Chowk, Pune - 411 030.

8.   The Board adopted the following Codes under the SEBI (Prohibition of Insider Trading)

Regulations, 2015-

a.     Code of Practices  and Procedures for Fair Disclosure of Unpublished Price Sensitive

Information; and
b.    Code of Conduct for Regulating, Monitoring and Reporting Trading by Insiders.

As required under the said Regulations, a copy of the Code of Fair Disclosure is being

forwarded to you for your record. The same will be placed on the Company's website.

You are requested to take the same on your record.

Thanking You.

Yours Faithfully,
For Kirloskar Induslries Limited

\,»»
Ashwini Mali
Company Secretary & 11 1Compliance Officer

Enct: As above
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AUDITED STANDALONE FINANCIAL RESULTS fOR THE QUARTERANDYEAR ENDED 31 MARCH 2015 AND AUDITED CONSOLIDATED FINANCIAL RESULTS FORTHEYEAR ENDED 31

MARCH 2015

PARTI

IN In Lakh$)

Audit d Standalone Financial Results torthe qualloraind year ended 31 March 2015 and Audited Conwlidaied Fil,ancial Results forthe year ended 31 March 2015

Standalone Consolidated

Quar r Ended Yearendad Yearended

Parficulars Audited Unaudlted Audited Audited Audited Audited Audited

31-03-2015 31-12-2014 31-03-2014 3143.2015 31-03-2014 31-03-2015 81-03•2014

1 income from operations;
a) ir,come from e,Berations (RefV Note 51 147 4$ 14 339 680 1,36.848 1,23,896

b) Other Opera ing income
Tobi leon,ofrom operations 147 49 14 339 680 1,36,848 1,23,898

2 Expen=:
a) Cost ofmaterlatsconsumed

82.669 78,618

hj Purchases of stock in trade
c) chang# in imentoriel of finished goodI work-In-progrraa and (306) 1,006

stock in t·ade
d) Employee berefts experise 37 22 32 107 go 6.626 5,046

c) Depreciation and amortiz=liell expense (Refer Note 61 21 23 76 92 307 5,134 3,686

r) omer ,*pense@:
- Opel,tion and Maintenance Expense$ (meter Note 51 ($t)

29 S7 44 1$8 23.569 25,103

- Cost or Rengwable Energy Credit 2 1 2 3 4 3 4

· security  harges
78 50 68 236 228 238 228

-Legal and Promsslonal oharga 23 B9 7 114 21 380 186

- Donjtions
224

- GSR expenditure SO 5 55 21s

- Administative and Other expenses
58 27 57 188 163 3.838 3.180

Total Expenses
205 296 299 819 971 1,27.469 1,17,260

3     Profit from Opemtions before Other Income, finance costs andl
(58) (177) (285) (480) (291) 9.379

exceptional Ithms (1-2)

5,636

4 Other Income (Rerer Note 4) 1,041 821 736 5.909 5,693 5,332 5,118
-

5     Pront from ordinary activitiea berore finance costs and exceptional 983 644 451 5,429 5,407 14,711 11,754

itemsp * 4)
6    Firlarlee Costs

2,960 1,430

7    Front after finance costs bLrt before Exceptional Items (54) 983 544 451 5.429 5,407 11,731 10,324

8   Exceptional Items -1»Deaes) /Income
9    Profiti*) / LO, ) trom Oluinarv Actlyltles before tax (7+8) 083 644 451 5.429 5.407 11,731 10,324

10   Tax Expensa
3$9 180 145 916 740 3,173 2,555

11 Net Profit (+P Loss (-1 from Ordinary Artivities aftertax (9·10) 624 464 306 4,513 4,667 8.559 7.759

12   Extraordinily Items (net of tax expense)

13  NetpiaTitl•y Les&(·)Torthe pe,iod (11·12)
624 464 308 4,513 4,667 8,558 7,769

14  Sham of the Prof (+y Loas(-) of Astkiate Company

15  Minori y Interest
2.393 1,935

16 Net Profit (+V Lass (-) after taxes, minority intere$t (13*14-15) 624 464 306 4.513 4.667 8,165 5,834

17   Pjid·up Equitt, Shire Capital 971 971 971 971 971 971 971

(Faw vllue eff 10 eaTh)

18   Reserves excluding revaluaoen reemes asper kiance sheet of 68,262 $5,941 75,048 71,256

Arevious accounting year
19  Basir arle diluted EPS M

Before and After Extraordinary ittma *f the period and for the
6,43 4.TT 3.15 46.48 48.06 63.49 60.08

previous yepr (rlot annualized)

PART li

Quarter ended Yearen(led ™r endel (ConSolidatd)

Particulars Audited Unaudited Audited Audited Audited Audited Audited

31·03-2015 3142·2014 31-03.2014 31•03-2015 01•03·2014 31-03-2015 01•03·2014

-.

A.   PARTICULARS OF SHAREHOLDING

1    Pu lic Shareholding
-Number af Shares 26,56.586 28,56,585 29.02.643 26.86.585 29,02,643 26.56,585 29,02.643

· Percentage of shareholdi,i  27.36 27.36 29.90 27.36 29.90 27.36 29.90

2     Pmmoters and prgmoter group Shureholding
al Pledged i Encumbeled

-Number 6fshares
- Pementage of shares (as a % of the tot#I

st,Brehold#,0 orpromota and promoter group)
- Percentage of ahans (*$ a 96 ortne total &ham
capital dthecompany)

b) Non-encumbered
- Number ofshares 70,52,034 70,52,034 68,06,976 70,52,034 68,05,976 70,52,034 68,05,976

. Percentage of Shares (Fs 1 96 of the total 100.00 100.00 100.00 100-00 100.00 100.00 100-00

ShamheIding dpromoter and promoter glmup)
- Per(=6'Atage of shars (35 9 86 of the total mare
capital of the Hmpany)

72-64 72.64 70.10 72.64 70.10 72.64 70.10

PARTICULARS 31-03-2016

8    2:;t ts:I: 1,= d me Quar'„
Received duanp the qu rter 1

Dimpeged off dudng the quarter 1    1\\43\
Rematg unresalved atmecnd  * Sla ttusiler 18( NE.38.j21
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1 The above msult, Are reviewed Ana recommended by the Audit commlnee and approved by the Board of Iltrectois of the Company in metr

respective meetings held on 19 May 2015.

2    Disclosures of assets and Imbilities as per Clause 41 11) leaa) ofthe Listing Agreement for the year ended 31 March 2015

F in Lakhs)

Standalone Consolidated

Particulars
Year ended Yearended

31-03-2015 31-03-2014 31-03-2015 31-03-2014

Audited Audited Audited Audited

1.       EQUNY AND LIAmunES
1 Sliareholdets' funds

(a)  IShare capital
971 971 971 971

(b}   jReserves and surplus
68.262 65.041 75,048 71,256

Sub·towl shareholdera funds: 69,233 66,912 76,019 72227

2 Minority Interest NA NA 22,101 20,712

3 Non-Culentliabilities
Ca)  !Long tenn bonowings

1,000 6,023

(b)   |Deferrel:1 tax liabaity (Net) 129 7,435 6,418

(c)   |Other Lorig term liabuities 45 1,112 45 1,112

t.  1,1.ng-to-provisions

72 64 72 47

Sub- tal non-current liabilities: 246 1.176 8,552 13,600

4 Gurrent liabilities
(a)   Short-term horrov ings

7.250 9.416

(b) Trade Payaw& 7 20.171 24,767

M Other current Nal,il#es 1,244 195 10,322 7,691

(di)   She,Merm provition$ 2,182
436 3.734 1.968

Sub·total Irrent liabilities: 3.426 638 41 A77 43,842

TOTAL- EQUITY AND LIABILITIES 72,905 68,726 1.48.149 1,50,381

11. ASSETS
1

Non-current assets
1 (a)   Fixed a$sets

· Tangible assets 842 700 54.510 55.199

-Intaagibleassets
$19 139

- Capital won,·in-progress 3,043 2,274

·Intangible aBSets under development
82

(b)    Non.current investments 59.729 59,791 42,229 42.291

(c)    Longfm} bans ana advances 575 799 3,669 3,751

(d)    Other non-curred 82%18 180 18S 9

Subtotal non-current assets 81.126 61,290 1.04,037 1.03.663

2  Current asseS
(a)    Current investmenta
(b) Itlventolies 2 2 11,836 16,231

(C)    Trade redivables
17,650 19,028

(d)    Cash and Bank Balances 10.982 6,566 11,902 7.738

(e)     Sho terrn loans  and advan es S4 51 1.866 2,897

0     Other current a$$*ts 741 797 769 824

Sub-tomt current assets 11,779 7,436 44.112 46.718

TOTAL-ASSETS 72,905 68,726 1,4*,149 1,60,381

-*p
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3    In response to the Company's letter,  RBI has  clarified that none of  the regulations includilig creation of Reserve Fund uls 45 IC of RBI Act are applicable to

the Company being an exempted CIC. Accordingly, RS 3,004 lakhs has been tansferred from Reserve Fund created in eallier years to 'Surplus in me

Statement of Prom and Loss'  and no further Reserve Fund undersection 45 IC is created during theyear 2014·15.

4   In view ofthe cla ilication by Rel as mentioned in Note 3 above, the Company is no more a NBFC and henge Income from bank deposib has been disclosed

as 'Other Income· during 110 qualter and year ended On 3152 MarGh 2015 and corresponding regrouping has boon done for previous quarters as well as year

to date figures.

6    MGE[)CL, in re*pense 0 the application made for NOC, inbmied the Company. that the approval *r Sale of wind power under Open Access 51,011 be granted

with effect from the date of certain compliantes by the Open Access Consumer. Pending such compliances by the prospective consumer, the revenue from

sale of wind power forthe year 2014-15, has been accounted for at an estimated Tate atwhich MSEDCL shall purchase the wind pawor from ele Open Access

Genektors.   Consequently, the provision for Transmlssion & Wheeling Charges  Rs. 72 lakhs, payable only in case of sale of wind energy to Open Access

Consumer, made in earlier quarters, has been reversed in thi$ quarter.

6    In accordance with the requimments of Schedule Il to the Comp2njes Aci,2013. the Compsny has re·awessed the useful lives ofthe fi,ed as$*b, Afordingly,

an amount of Rs. 35  lak#$, 1*Ins written down value of assets havin  no useful life as at April 1, 2014 has been chimed B the opening balance of the

retained earnings and depreciatjon for the quarter is lower hy Rs.SS lakhs and for yearended on March 2015 by Rs.212 lakhs.

7    The Rgures forthe lastquarter of the current year and of the previous year are the balancing ligures bet een the audited figures for full AnindiBI year and the

published year to date figures upto Decemur 31, 2014 (December 31, 2013).

8    The Board of Direotors has recommended a final dividend of Rs 201-(200%> perequity share 0/ Rs 10/- each .

9     Previous year's / period's ligures have been reclassilied wherever necessary, to conform to the current yeaft 1 period's grouping.

4'EBU
Registerod Omce: 'PA For Kirloskar Inaustries Limited

1:3 - A. Karve Road 2-
Kothrud, Pune 411038

(  (:UN„,)3 'teu"t'1'Place ; Pune \  // Aditi V. Chirmule

Date : 19 May 2015
/-' » Executive Director
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KIRLOSKAR INDUSTRIES LIMITED

CIN No.1 L.29112PN1978PLC088972

Rega. Offige: 13  Kilrym Road, Koeinld, Pune-411038 (mdtal, Phone: 41-(0)20-25452721 Tele,ax: +91 0)20-25454723

Web8ite: WWW.larioskar.som. Email, ilnvestorretatigns@kirtoskar.com

STANDALONE AND CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED,

AS PER CLAUSE 41 OF THE LISTING AGREEMENT

% 6 6ll.1

Standalone Consolidated

Particulars Quanerended Yearended Yearended

31-03-2015 31-12-2014 31.03-2014 31-03·2015 3143·2014 31-03-2015 31-03-2014

Audited Unaudited Audited Audited Audited Audited Audited

1 Segment Revenue
a   - Windpower generation (Refer Note 5) 166 49 14 347 680 347 680

b   - Investment$ (Securities & Properties) 824 821 734 5,692 5,676 4805 4,788

c   - Iron Casting NA+ NA* NA* NA* NA* 1,36.820 1,23.524

Total 979 870 748 6,039 6,356 1,41,972 1,28,982

Less. Inter segment revenue

Not Sales 979 870 748 6,039 6,356 1,41,972 1.28,992

2 Segment Results
Profit (+) / Loss (-) before tax and
interest from each segment

2   - Windpower generation (Refer Note 5) 197 2 (124) 227 211 227 211

b   · Investments (Securities & Properties) 630 684 680 6,090 5,184 4,203 4,297

c   - Iron Casting NA* NA NA* NA* NA* 10.169 8,095

Total 827 686 456 5,317 5,395 14,599 12,603

Add/(Less)'
1 Interest

(2,980) (2,291)

ii Other Unallocable income/(expenditure) net off
unallocable income/(expenditure) 156 (42) (5) 112 12 112 12

Total Proft Before Tax 983 644 451 5,429 5,407 11,731 10,324

3 Capital Employed
(Segment assets - Segment liabilities)

a   · Windpower generation 870 658 1,098 870 1.098 870 1,098

b  - Investments (Securities & Properties) 70,104 69,455 65,430 70,104 65,430 62,607 47,933

c  - Iron Casting NA* NA* NA* NA* NA* 46.384 43.524

d   - Unallocable corporate assets less liabilities (1,741) 653 384 (1,741) 384 (23,842) (20,328)

Total capital employed 69,233 70,766 66,912 69,233 66,912 76,019 72,227

Notes:
1     Windpower generation business is Subject to seasonal variations In winds, hence the results for the period are not necessarily (empamt>te with

the results of the previous periods' 1 full years pertormance.

2   Iron Casting'segment represents results of KFIL, the Subsidiary.

Registered Office: For Kirloskar Industries Limited

13 - A  Kan,e Road
Kothrud, Pune - 411 038. £2*$= N 45 4(26%.Jk
Plage: Pune Ily'."I")15&} Aditi v. Chirmule- f

Dato: 19 May 2015 '\A 14
Executive Director

V  .-0,4,
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CODE OF PRACTICES AND PROCEDURES FOR FAIR DISCLOSURE OF

UNPUBLISHED PRICE SENSITIVE INFORMATION OF KIRLOSKAR
INDUSTRIES LIMITED

(Pursuant to Sub-Regulation (1) of Regulation 8 of Securities Exchange Board of

India (Prohibition of Insider Trading) Regulations, 2015)

This  Code of Practices and Procedures for Fair Disclosure of Unpublished Price

Sensitive Information' (the  Code') of Kirloskar Industries Limited (the 'Company')

shall be effective from  15  May 2015.

Preface:

1. Securities Exchange Board of India (SEBI)  on 15 January  2015, has  introduced

SEBI (Prohibition of Insider Trading) Regulations, 2015, to be effective from

15 May 2015.

2. Regulation 8 of Chapter IV of SEBI (Prohibition of Insider Trading)

Regulations, 2015, requires the Board of Directors of a Company to adopt a

'Code of practices and procedures for Fair Disclosure of Unpublished Price

Sensitive Infonnation'.

3,  The Company endeavors to preserve the confidentiality of unpublished price

sensitive information and to prevent the misuse ofsuch information.

4. To achieve these objectives, the Company adopts the Code in line with the

SEBI Regulations.

5. Any subsequent modification and /or amendments brought about by SEBI in

the aforesaid regulations shall automatically apply to the Code.

Principles of Fair Disclosures  for purposes of Code of Practices  and Procedures for

fair disclosure ofUnpublished Price Sensitive Information:

1. There shall be prompt public disclosure of unpublished price sensitive

information that would impact price discovery no sooner than credible and

concrete information comes into being in order to make such information

generally available.

2. The uniform and universal dissemination of unpublished price sensitive

information to avoid selective disclosure, shall be ensured. ''4 ou..fr -
/€/ .JB)$-)

1 931'JA" 22
Reod, Ofice:  13 /4 1<uve Road. Kothlud. Pune - 411  088.( Inala)
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3.   The Company Secretary   or in his / her absence Chief Financial Officer of the

Company shall act as a chief investor relations officer to deal with

dissemination of information and disclosure of unpublished price sensitive

information.

4.   The Company shall ensue prompt dissemination of unpublished price sensitive

information that gets disclosed selectively, inadvertently or otherwise to make
such information generally available.

5.  The Company shall ensure that appropriate and fair response shall be provided

to queries on news reports and requests for verification of market rumors by

regulatory authorities.

6. The Company shall ensure that information shared with analyst and research

personnel is not unpublished price sensitive information.

7. The Company shall develop best practices to make transcripts or records of

proceedings  of meetings with analyst and other investor relations conferences

on the official website to ensure official confirmation and documentation of

asclosures made.

8. Thc Company shall ensure the handling of all Unpublished Price Sensitive

Information on a need-to-know basis.

Amendment:

The  Board ofDirectors reserves its right to amend: or modify  the  Code in whole  or  in

part, at any ·time, when it deems appropriate.

For and on behalfof the Board ofDirectors

Kirloskar Industries Limited

L.la-airloskar 12 1
Chairman \0#Cpor
Date: 19 May 2015       )910'w 3
Place: Pune

3,-

2
Regd, Of#ce '  13/ A, Kalve Road. Kothrud. Pune - 411  038.(India)

Phone:  +91 -(0120 -2545 2721  Tele x -  +91- (0)20 - 25454723   E-mail: investorrelations@kirloskar.com  Web$Ite . w,m.Ni.net.in

CIN No.'   l-29112PN1978PL¢088972


