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July 9, 2019

The Manager The Manager

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Complex
Dalal Street, Mumbai - 400 021 Bandra (E), Mumbai 400 051

Scrip Code : 500271 Name of Scrip : MFSL

Dear Sir/Madam,

Subject: Disclosure under Listing Requlations

This refers to the attached Article that appeared in The Economic Times on July 8, 2019
titled ‘Axis may Have to Fork Out More to Hike Max Life Stake'.

In this regard, Max Financial Services Limited (MFSL) wishes to clarify that it has not
approached the Insurance Regulator IRDAI with any proposal for Axis Bank purchasing
10% stake in MFSL's life insurance subsidiary, Max Life Insurance Company Limited. The
news is incorrect and baseless.

We also wish to reiterate that the long standing Bancassurance relationship between Max
Life and Axis Bank continues to be strong and highly productive.

You are requested to take the aforesaid on record and disseminate the information to the
public.

Thanking you,

Yours faithfully,

For Max Financial Services Limited
¢

V. Krishnan
Company Secretary & Compliance Officer

Encl: As above

MAX FINANCIAL SERVICES LIMITED
CIN: L24223PB1988PLCO08031
Max House, 1, Dr. Jha Marg, Okhla, New Delhi - 110020 | P: + 9111 42598000 | F: +9111 26324126 | www.maxfinanclalservices.com
Regd. Office: 419, Bhai Mohan Singh Nagar, Village Railmajra, Tehsil Balachaur, Dist. Nawanshahr, Punjab - 144 533, India






	Page 1

