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STATEMENT OF STﬁﬂﬂﬁLQNE -RUD]TED leﬁNCHL HESULTS FGR THE QUHRTEMND ‘!’Eﬁ.R ENDED C!H 3151'_.':‘
T ! - s 7 MARCI-I 2”15 "‘ !' F ‘_____ .'%""“ ko
{Rs. in Lakb. maprmam oata }
Period Ended
Quarter Endad
] ’ 18 Months 15 Months
Particulars
31.03.2015 31122014 | 31.03.2014 3032015 30.09.2013
Audiled Uneudied Unaudited Auditad Audied
1 Incame from cparations
{a) Mel =alesfincoma from cparations (Nel of excise duty) 1,400,568 606,36 1,281.73 T.201.67 44 817.33]
by ‘{J'.hBr operaling incoma . - . . 9,08
Tolal incoma from operatians (nel) 140068 BO0E.36 1,2B1.73 T.201.67 44 B35 41
2 Expenses
(2} Costof materials consumed 71.20 271.42 207,04 2.325.08 17.754.53
(o) Purchases of stock-in-trade - - - . -
{c} Changes in mventortes of freshed goods, work-in-grogress| 238371 260,85 256.71 425572 11.683.47
and stock-in-rada
{d} Employee benefts expense 117,78 253.41 314 45 148357 3,201,980
(e} Depreciation and amortisation expense 1,260,.42 148740 1,543,548 587044 504048
([} Other expenses [3.555.18) 380,38 5,225.52 4,511.65 24897772
Total expenses 477 .54 265359 E 547,34 21,802 47 53,866.80
3 FrofitiLoss) from operelions before ciher mcome, finenco 52273 (2,047.22) [T, 385.67) {14,400 60) (19,040.25)
costs and exceptional Hems [1-2)
4 Othar income y 44 .58 3,38 761 93.74 T.789.40
5 ProfitiLoss) from ordinary actvities befora finance costs and B57.29 (2.043.86) [7.358.00) (14,307 .06), {11,250.59)
exceplional fems (3 £ 4)
& Financa cosls 18,872.18 081 6.54 1992314 28,561.10
T Profit{Loss) from ordinary scivities afler finance cosls bl {15,904.88) (2,044 45) {7, 384.54) [24,230.24) [39,812.10)
belore cxoeplonal lems (5 £ 5)
a Exceptional Hems = & = - .
ProfitiLess) rom ordinary activities before tax (728) {18,504.88) [2,044.48) (7.564.54) [34,230.24) [35.812.10)
10 Tax expense (5.426.07) {353.60) 181.71 {5, T03.67) {3,568.05)
1" Wet Profilf{Loss) from ordinary achvities afiar tox (8210} {12.475.82) [1,450.88) {7.556.25) {27,526,58) [35,245.05)
12 Extradrdinary tems (nel of tax exponsa) . = - . -
13 Net Profit[Loss) for the pedod (11 £ 12) {12,475.82) {1,450.88) (7.558.25) (27, 626.58) {36, 245.05)
14 Minardy Intarest - - * - ;
15 Met Profit[Loss) afier Minorty Inferest (13£14) (12.475.82) {1,480.86) {7.556.25) {27,5268.58)] (34,248.05)
16 Paid-up equity share capial 203300 2,033.00 2,033.00 203200 2,03300
(Face velue Rs. 10)- par sharej
17 Reserve cxtluding Revaluation Reserves as per balance . - - B.EDETS 41,310.63
shaal of previous accounting year .
18§  Eamings per share (before exdraordinary items)
(ol Fs. 10/ each) (not aﬂm-uuudp
{a) Basig {61.47) (7.33) (37.47) (13540 [17R.29)
(5] Dhluted {41.73) {4.58) {25.28) {8z.08) [121.25)
18§  Earnings per share (after extraardinany Hems)
{of Rs. 10+ each) (nof annualised): |
{a} Basic {61.37) {7.33) [37.47) (135.40) [178.259)
{b) Diluled {41,73) (4.98) {25.20) (52.08) [121.25)
=H
A PARTICULARS OF SHAREHOLDING
1 Pubfic sharehalding
- Mumber of sharas 191,01,072) 18021071 1,8594,45] 1,81,01,072 1,B5,04,835
= Parcantage of sharehoiding ERRLS 93.58 81,46 B3.96 B1.51
2  Promoters and PFromoler Group Shareholding
a Pladged ! Encumbared
= Mumber of shares 2,852,000 3,02,000 5,53,500 252,000 5,585,000
- Percentage of shares (&s 8 % of the fotal shamehciding of 2081 23,07 31.89 2051 A27
promolar end promaoter group)
- Percentage of shares (as & % of the jolal share capital of 1.24 1.48 272 1.24 73|
the Company)
b han - encumbseed _- "
« Mumber of shames 9,78,826 10,058,927 11,6205 9,76,926 11.70,158]
- Percentage of shares {as @ % of tha lotsl sharehclding of 7048 78.82 Ee.11 7048 B7.83
the promoter and promober group)
= Percantage of shares (as 2 % of the total share capital of 4.81 4195 58 4.8
iha Company}
B INVESTOR COMPLAINTS FOR THE QUARTER & YEAR ENDED ON 313T MARCH, 2015
FPending o the beginning of the quarlars - NIL; Received during The guaster - Nil, Disposed off during the guaner - Mil, Remaining un
ond of the guarter - MIL
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5. o7 SEGMENT WISE REPORTING OF REVENUE, RESULTS AND CAPTALEMPLOYED =~ "= ~ =r - 0 =
i {5, In'Lakh)
; STANDALONE
Quariar Ended Period Ended
Pasticulars 18 Months 15 Months
31.03,2015 31122014 | 31.03.2014 31.03.2015 30.09.2013
Audfied Unaudited Unaudited Audited
1 Segmeni Revanue
{8} Composite Products 1,357.20 804,15 1,245,62 B,965.47 47,55428
(b} Polymers J.af 2.7} 38.11 319.25 1,890.50
Tolal Segrmen! Revenuna 1,400.68 G0G5.88 1,281.73 729472 4544478
Less: Inter Seqment Revenus - Polymers D.52 - 33.05 627.45
Het Sales [ Income from Operations 1.400.68| B0536] 1.281.73 7.201.67 4481733
2 Segment Resul
{a) Compesite Products BEY.55 (2.028.55) {7,150.72) {13,802.13) #2858 .00)
{b) Polymars (0.27) [14.31) {207.28) (404.93) [335.56)
Tolel Segmant Reault BET.29 {2.043.86) (7. 356.00) (14.307.06) (8,637.57)
Less; Interest (Mat) 1987218 0.61 6.54 19,923.18 28,561.10
Less: Unallocable Expenses/(income) = 2 1.613.42
Total Proft Before Tax {18,904 .88) {2,044, 48] (7, 364,54] [34,230.24) {33.812.10)
3 Capfial Employed :
(Segment Assels - Segmen! Liabilies)
[a) Compesile Products 25676, 448 2398124 2573128 25,678.98 2362935
(b} Poiymars 478812 4.4560.11 4,508.14 4,783.12 4,500.00
{c}  Un-akocable £37053.08) 348005 22.556.05 52,953.09 22,484 55
Taolal B3 42118 51,051.40 53,20B.47 Bl £21.19 50,613.91
S N TS TATEMENT OE ASSETS AND LIABILITIES  SEme Bt ey Heiaiis
[Rs. in Lakh]
STANDALONE
Parlcifars As al As o As al
31.03.2015 30082014 | 30.09.2013
Auded Unaudited Audited
A ECQLATY AND LIABILITIES
1  Shamholders’ lunds
{a) Shore capilal 2,003.00 2.033.00 2,033.00
{b) Reserves and surphs B.E2A.TS 25,027 67 41,310,653
{c}  Money received against share warranls - - x
Sub-lotal - Shareholders' funds 107375 27 070.67 43,343,563
2 Share application money pending afioiment - - -
3 Minomy inlerest = =
4 Mon-currend Rabilties 3 - -
(g} Long-term bormowings T2ERZ A4 TiatrTr 68,431.65
(6} Defemed tax iabities (net) {4,645.96) 233268 2,05550
(e} Oiherlong4arm Eabikties 75,39 T0.01 93,87
{d) Long-term provisions 508,29 7283 7001
Sub-tolal - Man-cument kabilities BB174,14 73.583.30 71,654.32
5 Currani Eabilties
{a) Shor-toerm borrowings - - 2,807.51
{b) Trade payshies 6,176.53 6,214.74 5,708.59
[e) Other eurrent kabilfies 196,78065 | 1,72.57088 | 17606134
[d)  Shorsterm provisians B,130.07 B.1E8.31 B,127.26
Sub-iotal - Cunen llabdtieas 21108925 | 1BEO7IGLE | 19250270
Total - Equity and LiabEtes 28963524 | 2,87.637.53 | 2,07 50065
B ASSETS
1 Wdh-cumment assels
{a) Fixad aszats 1.57.266.78 | 16021548 | 15581328
() Goodwil on consoldation - - -
{c] Men-cumant Investments 48,292,235 48,232.54 48,292.25
{d] Defered lax assets (nat) = : -
{8) Long-term loans and advances 5757494 G050 84 594878
[fy Other non-curren] assels = = -
Sub-iotal - Mon-current assels) 2,11.349.01 | 2.4 607.87 | 2.20,654.32
2 Current assots :
(a) Gumentimvestments .00 2.00 2,00
(B) Inveniories 785080 10,679.64 12,842.18
(e} Trade receivabies 37,566.40 31,338.84 3890057
{d) Cash and cash equivalents QITTi Bo82.48 453.45
(&) Shor-terrn loans and advances J2,179.31 30,0761 3524304
()  Oiher current assels - = =
Sub-lodal - Current assels T8,646.23 73.030.06 BY 44534
Tolal - Assels 2,89,995.24 | 2.87.637.93 3,07 500.66
Notas
The abave resuts havn boan roviewsd by the Audt Cammifiea and inareater appoved by the Board of Dieclors of the
1 Company ai their mesting held on (oday e 10t July, 2015, i
Comesponding fnancal fgures of previous yearponcd havn boen regroupedie-amangddire-classied, whireyer necessary, o
i make Inem comparabie with Enat of currend percd
Tra segmenls have bewn idantdfied in accercancs with the Accounting Slandard on Sepment Repodting [AS-1T) Bs00d by 1N
5 institile of Charlesed Accourtants of incia (ICAL).
Company has the Poicy of Charping Doprication on Sireight Line Mathed. Mo change In useful i of the Assels has been
4 phesnved! assassed over 1 Last Repening Pariod
5 Tha tumover of th Cuarter is fet of Retsm. o
For and on behel of Bodrd of Cireclors d\
(1
Dals: 10.07.2015
Flace: Asof, Vadodara - 331 510 Direcior (GIhDZ 184053)
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Hiren Ravikant Amin
B.Com, LLB, FCA, DISA[ICAT)
Independent Auditor's Report
To the Members of Kemrock Industries and Exports Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Kemrock Industries and
Exports Limited (‘the Company’), which comprise the balance sheet as at 31 March 2015, the
statement of profit and loss and the cash llow statement for the year then ended, and a summary of

signilicant accounting policies and other explanatory information.
Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act™) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding the

assets of the Company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the

*'% accounting records, relevant to the preparation and presentation of the financial statements that

\ . give a true and fair view and are free from material misstatement, whether due to fraud or error.
Auditor's Responsibility

b, Our responsibility is to express an opinion on these standalone financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act

and the Rules made thereunder.

4

%. ! We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are

free from tr}ateria] misstatement.

5/FF, Avishkar, Old Padra Road, Vadodara - 390 015
Ph 491265 2351488, 2331488, 9825095790 E-mail : hirenamin@icai.org
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Hiren Ravikant Amin

B.Com, LLB, FCA, DISA(ICAI)
An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected dépend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such controls,
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating

the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

lor our audit opinion on the standalone financial statements,
Relerence is invited:

1) We draw attention to Note 5 of the accompanying financial statements in respect of
material uncertainty about the Company's ability to continue as a going concern which is in
part dependent on the successful outcome of the discussions with Financial Institutions /
Financers, regarding fresh funding, takeover of existing funding, re-scheduling and / or
restructuring of loans by existing Lenders / final outcome of litigations ongoing against the

Company in various forums. Our opinion is not qualified in respect of this matter.

2) We draw attention to capitalization of Lease Hold Land (Period: 30 years), amounting to
Rs. 29531 Crores (Out of which Rs. 14.76 Crores were amortized during the audit period.

Till date, the Company has not been able to take physical possession of the said land,

pending fulfillment ol obligations as per the terms of the Agreement. We are of the opinion

that the stipulated lease hold period of 30 yéars shall initiate upon execution of requisite

-

g, documents and takeover of physical possession of the said land. Hence, the Net Block is
%}\ understated, Depreciation and Amaortization is overstated and loss is overstated by an

amount of Rs. 14.76 Crores.

o 3) That Credit Facilities availed by the Company from multiple linancial institutions remains
stagnant and categorized as Non Performing Asset. Advice regarding quantum of Interest

levied for the Audit period is not received from the financial institutions. The expenditure

O’/ 5/FF, Avishkar, Old Padra Road, Vadodara - 390 015
Ph :+91 265 2351488, 2331488, 9825095790 E-mail : hirenamin@icai.org
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Hiren Ravikant Amin
B.Com, LLB, FCA, DISA(ICAT)

reflected under ‘Finance Cost’ and the actual demand which the financial institutions may
%;.L raise in the future may differ, We are not in a position to quantify the same. Our opinion is

not qualified in respect of this matter.

4) ‘That accounts of various major parties remain stagnant and unconfirmed. Therefore,
accounts of the year are subject to any adjustment as may arise on receipt of reconciliation

of account with these parties.

5 ‘i
1
:

."'.‘l;"I

&

Opinion

T

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2015 and its loss and its cash

flows [or the year ended on that date,
Report on Other Legal and Regulatory Requirements

L As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued by the Central
*_ Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure

i a stalement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable,

2. As required by Section 143 (3) of the Act, we report that:
,‘ _ .= (a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

o B (b) in our opinion proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this

Report are in agreement with the books of account:

{d) in our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
WBuhesT2014;

O}' ~

3 %f 5/FF, Avishkar, Old Padra Road, Vadodara - 390 015 e
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chartered accountants

Hiren Ravikant Amin
B.Com, LLB, FCA, DISA{ICAI)

(e) on the basis of the written representations received [rom the directors as on 31 March 2015
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March

2015 from being appointed as a director in terms of Section 164 (2} of the Act;

and

() with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. the Company has disclosed the impact of pending litigations on its financial position in its

financial statements: and

ii. the Company has made provision, as required under the applicable law or accounting standards,

for material foreseeable losses, if any, on long-term contracts including derivative contracts

lor RAAMIN AND CO.
Charterad Accountants

Firm's RegiStration Number: 100334W

s

CA. Tliren Ravikant Amin

Proprietor

- Membership number: 111009

Vadodara

10 July 2015

5/FF, Avishkar, Old Padra Road, Vadodara - 390 015
Ph :+91 265 2351488, 2331488, 9825095790 E-mail : hirenamin@icai.org
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