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Minutes of the Twenty-seventh Annual General Meeting of the members of the

company held on w.dJr"du;t" i6fs"pl-rnG ' 2ot4A 3'00 p'm' at *shubhaua

Hall", Lrndmark nuiloin!,tpfrtit"-yliF+: Rai-lvav Sution' Junction of Besant

ii;'r"d \l P:R"ua, vuJb*i6 (west)' Mumbai - 400 056'

DIRECTOBS PRESENT:

KAMAT HOTELS (tr\DIA) LTMTTED

Dr. Vithal V. Kamat
IvIr. D. D. Jadhav

IvIr. Vilcam V. Kaniat
Mr. RotrhanA. Divanji

4LSO PRESENT

IvIr. J. G. Verma (Partner)

KtnianCbandY
lvlr. Malresh lGndoi
Mr. Babu Devadiga

MEMBERSPRESENT:

.g2members(including2memberdirectorsmentionedaboveand15representation

p*ilt-i" SLtion li3;iih" A.panies Ac! 2013 from bodies corporate holding

i,og,sz,lzz sharas) were present in person as per the Attendsnce Register. No proxy

was received bY the ComPanY.

CHAIRMAN:

Dr. Vithal v. Kamat" Executive chairman and Managing Director took the chair.

The Chairman welcomed the members to the 276 A,nud General Meeting and

intoduced the Directors present on the dais'

The Ch6imran then announced that the Register of Dirpctors' and Kcy lvfanagerial

personnel maintained under Section 170 oi.the Companies Ac! 2013, Register of

contracts and Arrangement maintained under Section 189 of the companies Act, 2013

and pr6xy Register ivere opeir for inspection by the members and the same were kept

open throughout the meeting.

OUORUM:

After ascertaining that the required quonrm for the meeting was present, the Chairman

called the meeting in order.

NOTICE:

With the permission of the members present, the notice convening the meeting was

taken as read.

At the request of the Chairman, Mr. Mahesh Kandoi, Company Secretary rea{out the

Auditors' Rep,brt.

CHA INITIALS

Executive Chairman and Managing Director 
^

Director - Chairman of Audit Committee and or

Nomination and Remuneration Committee

Executive Director
Director

:Representing lvl/s. J. G. Verma & Co', Statutory Auditors

Chartered Accountants
: Chief Financial Officer
:ComparY Seqetary

: Vicc President - Financ,e
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ffi"*l3* fi *,:ffi:3-,n*" "*,ffi"UJ"",TL1',ffi H,*ffiil;perfomranceof arrmajor4"dr"i"ffi d;il,ff;?%,'jHr*11ffi1ff;:*Trt grim situation. fhe not"f-ina,ffi
environment and ove;r ;,"#' #;ti,fi ;f Hfu ,l,, Hl'fi r.,fuXHTij
described the current.sit*tioo in rrotJil& as calamity. fr" nigh-t"u"r of roominventory and diminishing a"i*a^a*'r"-ffiaoy fr4 uimpeffea f;-otefs to resort rocut-throat competition_ *a r"au""-.".'"rrt"., h" fi'ther- said" The ARRs andoccupancy were much U"fo* "*["tjilia.'fr" *prcssed the view that infrastructurestatus given bv the Govemm"nt oory,o .poid"a ;y-m;il; ffioot grven anyrelief to the existinc hoters whichle; ;ilft with hish ffi;;t#;rt and facingtight cash flow sitriation a1a *l"a a" 6i,H**t to exrend the industry status roexisting horers and allow them ff;"rrl ri*"r'irr"*..rate and roig-t# re_paynentschedute- The chairman mentioned tril ffi;;uh, ff-qffiil#ffirl were ,p for

::ii#'* 
the countrv but there *o;-,"pr";ii"-ur"n in expectations of buvers and

He elucidated about the CSR activities of the Company and thq awards rcceived by it
Thereafter the chairman informed the members Drese-nt€t ttrc meetirng that this year thecompanv had provided facilitvof e-vffi;t 

",ich 
n$t;"rilffiffi" pursuantto the provisions of Section ios^or mt*!"ii". l"r, ibl3 ;;; made thereunder' The e-voting corinmenced from 9.00 a il on rs scptembr,2,r4and ended at5'00 p'm' on 3d septemw,2014- Til&fur"; announced that those members whocould not cast their vote through "-uoti,[*airro;";;;-Jii" fr*ri"u *rrapast their vote on all the resolutio* profrs"Jto ue passea at the 276 Asnual GeneralMeeting through poll.

Pursuant to section l0g(5).of the companies Act,2ol3, the chairman of the meetingappointed ,,s' v' v' ctratcraaeo a co" po"i"iog company Secretar;i, as scnrtioizerto scrutinize the po, pror:. .*d uot.r gir* * the poll at the mee-ting in fair andransparenr manner and said that the sc;tinize;;"fi-;b,;ft;'[ilH **" *odsrs

Before puffing 
-the 

proposed resorutions to vote by poll, the chaimran wercomedqueries, if any, from *"..fl:.T!.:o on ttr" Company,, e**iA;;il;*f"nnance
and on the proposcd resolutiuus. nwqrt+ rts p

The following shareholders' expressed their views:

l. Mr. Ghanshyam Harilal Bharucha
?. Mni. Auha Lnta Mnheshwnri r

3. Mr. Michael philip John Baptist Martins
4. Mrs. Homayun Beruz pouredehi
5. I\4r. Kirti Shah
6. Mrs. Smita Bharat Shah
7. Mr. Prakash C Tamhane
8. Mrs. Celestine Elizabeth Mascarenhas. 9. Mr. Aspi BamanshaWBhesania
10. Iv{r. Amit Bagwe

|:ffii."t 
members appreciated the simple and transparent Amual Report of the

Few members raised queries about the reason for losses incurred by the company,staffstrength, their economi:::*.^r: 
ryg.p*y *a u"Lg"'r;r*;; age, ARR,room occupancy, progress on sale of aisets, p.6rni"11 0rr,],riiess-to*i"'working ofthe restaurants on rhe highway ana wrustt"iti*"iiori.y orui 6iiiu1ff. Z cooa.

1 \fltiry,mrex,s rul,qrs
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Commenting on the performance of the Complny' one member observed that the losses

.itn"c"-p-vnuaio"Jl't"il'"t^'4"*Ia*"+u""*1ir:?"S;;}.Tffifg:
xt*x,,ru*'#;fJ:t1ilffi JlHiffi ffi;;i;,"di*rrateverybodv
was looking at standaloJ';"'d ;i the Company but consolidated results were

showing better Picture'

To come out of the current situation, few members suggested,h", th:_c-:Tlany should

take conectiv" -"^*', iiffi;;;;; *1f"ttfte assets' restrict salary' adopt

business tactic and re- .t u"Gog, ri" ups, provide innovative offers etc'

Some members said that they had Seal expectations from the Company and also

congratulated tUe Co*froi.}i,_,h; [""ipt oi ooro"** awards and appreciated the

voltintary CSR initiatives of the Company'

Fewmemberscomplainedaboutnonpaymentof.dividendbytheCompanyforpastfew
yEars and expressed *,il;i.('ffiilt dl * profit and declare- dividend in

future. Some. members acknowledged the current fina;id situation of the Company

and justified the skipping of dividend'

The chairman thanked all the members for their active particlpation, suggestion'

guidance and support. rr" ,o"rriioo"a that tourism sector has very higtr potential, which

the governme* u* "*-v"i."*gri*a. 
n. yio, trrat stringent and obsolete rules and

muttiple to(es act ^ ou"Lrc. I the smooth functioning of hotels and restaurants.

G;dt"t staff, the ct"ir** ,aa that as against industry averiage rog* to staffratio

ofl:2theCompanyfrastre.atioofl:1'5'l'toottt'"ARRs'theChairmanstatedthat
tlr" tRR had gone .i"*, iv *"*A Z2%o formwhat it was in 2008 due.to low demand,

excess room inventory erc. rte also stated that the company has adopfd various cost

cutting measures, bui there was no short cut or compromise ln-staniard 
of service'

Regarding tn" ."rt"u*rrt, on highways, the chairman mentioned that they were adding

valfu to lhe overall revenue of-the Company. The Chairman answered all the queries

raised by members to their satisfaction.

Thereafter the Chairman announced that the resolutions contained in the notice

convening the 276 ao"uA General Meeting shall.be put to vote-by way of poll as per

Section tbz of *re companies Act, 2013 and requested the members who were present

at the meeting and wh-o had not voted t}rough e-voting facility to cast their votes

through poll. The foil*ing resolutions 
"ontio"d 

in G notice convening the 27n

Annual General Meeting were read out.

ORDINARY RESOLUTIONS:

1. ADOPTION OF ANNUAL ACCOI'NTS.

*RESOLVED THAT the reports of the Board and the Auditors and the frnancial

statement of the Company as at 3ltt March,2014 and consolidated financial statement

as on that date be and are hereby approved and adopted."

2. AI'POINTMENT OF A DIRECTOR IN PLACE OF MR. VIKTTAM V. KAMA'T.
WHO RETIRES BY ROTATION AIID BEING ELIGIBLE OFFERS HIMSELF
X'ORRE.APPOINTMENT

.RESOLVED THAT Mr. Vikram V. Kamat who retires by rotation from the office of

KAMAT HOTELS (INDIA) LIMITED

Director of the Company and being eligible, offers himself for
is hereby re-appointed as a Director of the Company." .y

CHAIRb4{N'S INITIALS
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KAMA'r HOTELS (TNDIA) LII\{ITED

s. Rx-arroINTMENt Or A,uDrroR.s.

*n'ssorvro 
THAT M/s. J. G. Verma *d co-p*y, chartered Accountants, Mumbairegishation number FRN: il l3gr-w ther*iring_statutory eooi oo,-t" *a are herebyreappointed as the statutory Auditors of the tompany a nora tir" omce from theconclusion of this Meeting until the conclusion of the next a*ra clr".a |y{ssting ofthe company on such remuneration as may be mutually agreed to ud,";"i*r. Auditorsand the Board of Directon of the company plus reiibursement of actuar out ofpocket expenses."

SPECIAL RESOLUTIONS:

4.
COMPAI{Y.

"RESOLVED TFIAT pursuant to Section 14 and other applicable provisions, if any, of
the companies Act, 2013 including any stahrtory moaincationlsy or re-€nactrnent
thereof and the Companies (Incorporation) Rules, 2014, the Artictij of Association of
the company be and are hereby amended by adopting, in lieu and substitution of the
existing Articles of Association of the Company, the new set of Articles of Association

9f the company as placed before the meeting duly initialled by the chairman for
identifi cation purpose.

RES0LVED FURTHER THAT the Board of Directors of the company be and is
hereby authorised to do all acts, deeds and things as may be necessary to grve effect to
this resolution."

5. RE-APPOINTMENT OT' MR YIKRAM V. KAMAT AS E)(ECUTTYE
DIRECTOR OF THE COMPANY WHO SHALL BE LIABLE TO RETIRE BY
ROTATTON. r'OR A pERrOp QF 3 YEARS FROM rST OCTOBER 2014.

*RESOLVED THAT pursuant to the provisions of Sections 152, 190, 196, 197,203
read with Schedule V and other applicable provisions, if any, of the Companies Act,
2013 (including any statutory modffication(s) or re-enactnent thereof for the time
being in force) and Companies (Appointnent and Rdmuneration of Managerial
Personnel) Rules, 2014, Articles of Association of the Company, Listing Agreements
entered in to by the Company with the stock exchanges where the equity shares of the
company are listed and subject to approval of the Central Govemment, Mr. Vikram V.
Kamat (DIN 00556284) be and is hercby rc-appointed as an Executive Director of the
Company who shall be liable to retire by rotatiog for a period of 3 years from lst
October,2014 on the terrns of appointrnent including remuoeration and perquisites as
set out in Item No. 5 of the annexed Statement under Section 102 of the Companies
Act, 2013 with authority to the Board of Directors to alterand vary the said terms of
appointment including remuneration and perquisites in such manner as may be agreed
to between the Board of Directors and Mr. Vikram V. Kamat.

RESOLVED FURTHER THAT in case of inadequacy or absence of profit in any
financial year of the Company during the tenn of office of Mr. Vikram V. Kamat as
Executive Director, the remuneration and perquisites mentioned in the preceding
p'aragraph shall nevertheless be paid as minimum remuneration, provided that the
remuneration and perquisites shall not exceed the ceiling provided in the applicable
slab of Schedule V to the Companies Act, 2013 as arnended from time to time or
remuneration as may be approved by the Central Govemment.
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KAMAT HOTELS (['[DrA) LIMITED

RESoLvED FuRTHER rllAr the B"*4;; bo:':::^-"j*:::#tr1*: ffii:
".I!"*tt?tlf"r:iu1lT#;';h;id^ 

mav be ;;"")t expedient or desirable to give

effect to this resolution'"

,

*RESOLVED TIIAT pursuant to Section_l4g' 152' Schedule rv and other applicable

provisions, irr"v, ordJiffip;;;;;;bil'1in"r"ai"e any statutory modification(s)

or re-enacrment **.ii#ii,i;il; ;;ffi;i"r*1, o.-comn",1"; (Appointrnent and

Qualification.f 
pi,""to*l nJt'lior+' i'trct"t of atsociation of the Company' listing

agreements entered -*to'uy i"'c"t fy .*F the stock exchanges where the equity

shares of the company "'"'fi't"dt 
frd' fiajydansfuni Rao (D{ 00009420) be and is

hereby re-appointea 'ai ao- iltP""d"{ Director of the Company for a term

commencing from 106 September' 2014-to-31't March' 2019 not liable to retire by

;",;;;;;tr,e p.o"i'ioit of Section 152(6) of the Companies Act' 2013'

RESoLVEDFURTHERTHATtheBoardofDirectorsoftheCompany.beandis
hereby authorisea to t;e ;;h Gt as may be necessary' expedient or desirable to give

effect to this resolution'"

7. APPOINTMEI{T OF MB-RpI-rIrAI\l A' DTVANJI AS AN TNDEPENDENT

@
*RESoLVED THAT pursuant to Section 149, 152, Schedule IV and other applicable

provisions, if -y, "iir;C;P""ies 
Act,20li (includhg any statutory modifications

or re-enactment tn .*f fo. tfrJti-" U"i"g in force), tht Companies (Appointment and

if-Jin"",i", of Oir""toirl Rules, 2014] Articles of Association of the Company'

Listing Agreements ;t;d in to by the Company with th9 stock exchanges where the

equity shares 
"f 

th. a;;;;t arg,tistea, $,florrtran A' Divanji (DIN: 05258069)' who

was appointed 
", 

* eaAitio,a Director of the Company w'e'f'-gthAugust' 2014 by the

Board of Directors under Section 161 of the companiis Act,_2013 at its meeting held

on 9th August, ZOf+ ana who holds offrce as such upto tle 2Tth.Annual General

Meoting and in respect of whom notice in writing alonq wi]f t"g"iry" deposit under

Section 160 of the Cornp-i.r Act,2013 has been received by the Company froT-"

memberproposinghisc^andidatruefortheoffrce.oflndependentDirector,beandis
herebyappointeaasanlndependentDirectoroftheCompanyforatermcommencing
from the date of his appoi"t","nt to 3lst Marc[ 2019, not liable to retire by rotation as

po tt 
" 

ptouitions of Siction 152(6) of the Companies Act' 2013'

RESoLVEDFURTHERTHATtheBoardofDirectorsoftheCompanybeand.is
hereby authorised tolake,such steps as may be necessary, expedient or desirable to give

effect to this resolution."

8. APPOINTMENT OF MR DINKAR D. JADHAV AS AI\I INDEPENDENT

DIRECTOR OF THE COMPANY.

"RESOLVED THAT pursuant to Section 149, 152, Schedule tV and other applicable

provisions, if any, of the companies Act, 2013 (including any stalutoly modification(s)

or re-enactment thereof for the time being in force), the Companies (Appointrnent and

Qualification of Directors) Rules, 2014, Articles of Association of the company'

Listing Agreements enteri in to by the Company wit tU" :J*k-:Tlan8es where the

equit/stries of the Company *" ii.t"d, Mr. Dinkar D. Jadhav (DIN 01809881) who

INITIALS
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KAMAT HOTELS (INDIA) TIMITEI)
was appointed as an Additional Director of the company w.e.f. )lst sepember, 2013
by the Board of Directors under Section 161 ofthe companies Act, 2013 at its meeting
held on 21st September, 2013 and who holds office as such upo the 27th Annual
General Mffuq-*9 T respect of whom notice in qniting along with requisite deposit
under section 160 of the companies Act, 2013 has been receiued ry me company 

-from

1'mgmber proposing his candidature for the offrce of Independeni Dkector;be ad is
hercby appointed as an Independent Director of the company for a term commencing
from thb date of his appoinment to 3lst March, 2018 not liable ioretire bvrotation as
per the provisions of Section 152(6) of the Companies Act, 2013. .}

RESOLV--ED FURTHER THAT the Board of Directors of the company be and is
hereby authorised to take such steps as may be necessary, expedient 

". 
j*ii..ura t" gir"

effect to this resolution.

PITRTNG THE PERTOD FROU rSr .nrnn. zprs ro joru sBprrnmnn
2013.

*REsoLvED THAT pursuant to Section 197(10) and ottrer applicable provisions, if
any, of the companies Act, 2013 (including any statutory modification(s) or re-
chacftisnt thereof for the time being in force), the companies {Appointnent and
Remuneration of Managerial Personnel) Rules, 2014 and subject to approval of the
central Govemmen! consent of the members of the company ue ana is hereby
accorded to waiver of excess remuneration.of 7 24,71,541/- paid to Dr. vithal v.
Kamat" Executive chairman and Managing Direc&or .of the company over and above
the limits prescribed under section 198 and 309 read rvith schedule XIII of the
Companies Acg 1956 during the period from
lst April,20l3 to 30th Septemb€r,2013.

RESOLVED FURTHER THAT the Board of Directors of the Company or any
committee of Directors duly constituted by the Board be and is hereby authorized to ao
ult rytr deeds and things as may be considered necessary or required, furnish any
clarifications; infomration and to settle any question, diffrculty or doubt that may arisl
in this regard.'

9=qNSENT OF IVIEMBERS TO TO BORROW
MOMES.

*RESOLVED THAT in supersession of the ordinary resolution passed by the company
through postal ballo! result of which was declared on 30th Delmber, io0g, pursuant
to the provisions of Section 293(1) (d) of the companies Act, 1956 consent of the
Company be and is hereby accorded, to the Board of Directors of ttp,Company under
section 1sO(lXc) and other applicable provisions, if any, of the companirrt A;q 2ol3
(including any statutory modification(s) or re-enactment thereof for the titne being in
force) tg exercise the power to borrow, from time to time, any sum of sums of morieys
(gpart from temporary loans obtained or to be obtained from the company's bankers in
the brdinary
course of business) that may, together with the moneys already borrowed by the
company, exceeds, for the time being, the aggregate of the paid uj share capital of the
company and its free reierves, provided that the total amount bf moniej borrowed
together with the monies already borrowed by the company shall not.excced the limit
of ( 1,000/- crores (Rupees one Thousand crores only) over and ab&" ge total paidor (.l,uuu/- urores (Rupees one Thousand crores only) over and abffie trhe total paid
up share capital and free reserves of the Company for th6 time being. .+ -/)

S INITIALS

r:.'i.r
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KAMAT IIOTEI.,S GNDIA) LIMITED
:LD AT 

ON I rrvrL I

KAMATIIOTEI,SGNDIA)LIMITED I

I
: Directors of the ComPanY or €nJ I

RESOL,\TED. FURTIfiR THAT thE }ATd. 
OI

committee or pir""torl i"r^v *Ltitrt"a b), rhe. B;; u" ana is bereby ;t*:rj*f; I
its absolute discretion, iolo"u"n *t", deeds or things as the Board of Dir;

Committee .uy **ialri-"*ilioJ";*d*t#-r:;r".y io tlis r"gara._ 
I,rl

'RESOLVED TuAT turther to the Special |gsolutiol qT'"d !Y P:':**'"'Uq:^' I

the companv ., trc i?til-i'"J 
"i*rar 

ruli;illd;l zi't s"pt"tbo' zot: I

according consent ro' uppointoret't tincludingG&)-;1 itft' Ytt*l u; ffiffi I
relative of Directors "f1"' 

c"-p-v' to hold office or place of^profit
'e-**"u* 

om"* fcdoXir"i-i#j"g"aU u iJtue" riot"r, * t*Y*rl;"r',irf"l 
IIfu" o-rp-v *i*, "Ht"iaom 

lst rreJembq' 2012 and nqsuary^t9^tu1

Section 188 and 
"tn* 

pt"'iti"*1i*y' "f 
tnJ Cttp-io e"t' 201-?'F Companics I

(Meetings of Board;5'il'i;;;)ili"-o r0i4 ";i[y otteilnqlicable larn's. nrles I

and regulatio^, upp,Jva-ortn" corrp""y t" *d iI["[6v **tat for Mr' Vishal V' I

ramat, a relative of Directors of *re-company,TiJf;fu; o1 nl1ry of profit as the I

CEO of Fort Jadbavgadh, a Heritage mta, 
"t 

3*',r'oA prme;,oit of the Company and I

for payment'of .""ttlv';"* J* :t.' i'"lo0': **s one Lakh Twentv Five I

Thousand Only), w.e.f lst April, zor+ aongwiii otel;A*pq bgn9fits zuch as P'F" I

ESIC, Gratuity, LEave, Medictaim *a personA et"ia*t foiicy etc" Leave Travel 
I

Allowanceof{15'000/.p€rannugr*aootn"ott.otermsand"onaitio*asmentionedl
in the letter of "pp.i;;;; 

i*"J t" IvIt' vishal v' Io-ut uy tn" Companv'

RESOLVED FURTHER TIIAT approval of the comPany F Tg is hereby also given

i".liia*,r.;;;;i; in trre Lrms of appointmint incldinq remuneration to Mr'

Vishal V. r*out io s-.,ct,.u,o,", u' tt'" goard of oirectors of the Company may decide.

RESOLVED zunrniil rmr the Board of Directors of the company be and is

hcreby authorized to do all such acts, deeds or things ali may be necessary or required

to deal with the matter and take all such steps * -u! be necessary to give effect to this

resolution."

Thepollprocessonalltheabovementionedresolutionsstartedwiththedistributionof
;ld#r; to all the members present at the meeting. Thereafter, the scrutinizer

locked and s"A"O *lmptytpollinL box in the presence of the members. After the

,r"*U"* p"i ,h" prli p;p; i" the f,ox, the Chairman announced that the Poll process

was over and the *-Uinin report on the e-voting and pol-l taken at llris 
megtip wi.]t fe

announced within two *ottting days and wilibe displayed on the website of the

ComPanY.

The Chainnan thanked all the members for attending the meeting'

The Meeting was concluded with a vote of thanks to the chair proposed by Mrs'

Ashalata Maheshwari. 
Contd.

-t ,rp{'
cH'el Rutlt't's lNlrlALS
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IqMAT EgrErs (INDIA) LrIdrTEn

'lrrf/-s' v' v' chakadeo * go- p.r$"lC c-oupany fcgetary, tbc *poimed scrutinizer, submifted thc rqort oq thc-rcsurts oinoGconduc*ed trnough pol ar rbe tuinial9"*l M:S$ and e-votiag through d;G
'0t4i.;*itnio-t*-a"p";*c"il,,ffi ;i##i$Jt|*,fi ,,fffi mChaiman The said ,"e"".1, ddrd;il Wcbsire of hc Compeny. Aqgrding ro
IE scTg$z?r's rcporq at o" oirr,*ir trtrirra in the notice of 27w Annuslcrco€ral Meethg and mentioned above nere-passea *,nrqG,ii-iir,

Dated:266 September, 20 I 4
Place: Mumbai

ON TIMF--


