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Date: October, 2025

To,

Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (East), Mumbai-400 051
NSE Symbol: EMKAY

To,

Listing Department
BSE Limited

P. J. Tower, Dalai Street,
Mumbai 400 001

BSE Scrip Code:532737

To,

Listing Department
BSE Limited

P. J. Tower, Dalai Street,
Mumbai 400 001

BSE Scrip Code:976528

Sub: Outcome of Board Meeting held on October, 2025

Dear Sir/Madam,

Pursuant to Regulations 30 and 52 read with Schedule III and other applicable provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("SEBI Listing Regulations"), we hereby inform you that the Board of Directors of the Company
at its meeting held today viz, Friday, October, 2025 has inter alia approved the Un-audited
Standalone and Consolidated Financial Results for the 2"^ quarter and half year ended 30th September,
2025.

Pursuant to Regulation 33 and 52 of SEBI Listing Regulations, please find enclosed herewith the Un-
Audited Standalone and Consolidated Financial Results of the Company for the Quarter and half
year ended 30'^ September, 2025 together with the Limited Review Report of the Statutory Auditors in
respect of the same {Annexure I}.

The financial results enclosed herewith also include disclosure in accordance with Regulation 52(4) of
SEBI Listing Regulations.

a) Kindly note that no Non-Convertible Debentures (NCD's) were issued during the quarter ended
September 30, 2025, by the Company and there is no outstanding balance of proceeds of previous
issue of NCD's with the Company, Accordingly, the detail in the Statement indicating the utilization
of issue proceeds of NCD's and Material Deviation(s) pursuant to Regulation 52(7) and 52(7A) of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are not applicable {Annexure II}.

b) Kindly note that Non-Convertible Debentures (NCD's) issued by the Company on private placement
basis are unsecured. Accordingly, the requirement of Regulation 54(2) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 pertaining to
maintaining the security cover of 100% or such higher security cover as per terms of offer
document/information memorandum/general information document/key information document is
not applicable to the Company.

c) Kindly note that certificate(s) from the Statutory Auditors of the Company pursuant to Regulation
54(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Admimsto^tive Office: Paragon Centre, C-06. Ground Floor, Paidurang BudhkarMarg, Worti, Mumbai-400 013. Tel: +91 22 6629 9299 Fax;+91 22 6629910S
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Regulations, 2015, regarding maintenance of security cover for listed NCD' s are not applicable since
the Listed Non-Convertible Debentures were unsecured issued on private placement basis.

The Meeting of the Board of Directors of the Company commenced at 11.40 a.m. and concluded at 12.25
p.m.

The aforesaid financial results shall be uploaded on the websites of the stock exchanges at
www.nseindia.com and www.bseindia.com and on the website of the Company at
www.emkavglobal.com/investor-relations

We request you to kindly take the same on record.

Yours faithfully,

For/Emkav Global Financial Services Limited

B. M. Rank

Company Secretary & Compliance Officer

End: As above

Arhninistrattve Office: Paragwi Centre, C-06, Ground Floor, Pandurang Budhkar Marg, Worti, Mumbai - 400 013. Tel: +91 22 6629 9299 Fax: +91 22 6629 9106
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(He.

SR Batliboi & Co. LLP
^  ̂ Dadar (West)

Chartered Accountants Mumbai - 400 028, India

Tel :+91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Emkay Global Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Emkay Global
Financial Services Limited (the "Company") for the quarter ended September 30, 2025 and year to date
from April 01,2025 to September 30,2025 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement In accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules Issued thereunder and other accounting principles generally accepted In India and In
compliance with Regulation 33 and Regulation 52 of the Listing Regulations. The Statement has been
approved by the Company's Board of Directors. Our iresponslblllty Is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement In accordance with the Standard on Review Engagements
("SRE") 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity
Issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whetherithe Statement is free of material misstatement. A
review of Interim financial Information consists of making Inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review Is
substantially less In scope than an audit conducted!In accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be Identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared In accordance .with the recognition and measurement principles
laid down In the aforesaid Indian Accounting Standards ("Ind AS") specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules Issued thereunder and other accounting
principles generally accepted In India, has not disclosed the information required to be disclosed In terms
of the Listing Regulations, Including the manner In which It Is to be disclosed, or that It contains any
material misstatement.

ForS.R. Batliboi & Co. LLP
Chartered Accountants

ICAl Firm registration number: 301003E/E300005

per Rutushtra Patell
Partner

Membership No.: 123596
UDIN: ̂ ^±2351^^ BhjAjLB-':^OBjL
Place: Mumbai

Date: October 31,2025

S.R. Batliboi &£o. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
ftegd. Otflce: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016
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(f in Lakhs, except per shan data)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025

Sr.No. Particular* Quarter ended Half Year ended Year ended

30.09.2026 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.202S

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from Operations

(i) interest Income 446.57 398.35 291.03 844.92 579.30 1,348.28

(11) Dividend Income - - - - -

330.04

(ill) Fees and Commission Income 5,845.15 5,828.91 9,508.39 11,674.06 16,639.50 29,571.75

(ivj Net Gain on Fair Value Changes - 249.79 238.64 202.13 390.22 -

(V) Reversal of Impaiiment Provision on Financi^ Instrumwits - - - - -

3.69

(vi) Other Operating Income 65.07 53.40 70.49 118.47 144.80 281.54

Total Revenue from Operations (1) 6,356.79 6,530.45 10,108.55 12,839.58 17,753.82 31,535.30

II Other Income 448.72 455.14 610.56 903.86 1,236.06 2,430.34

III Total Revenue (Ml) 6,805.51 6,985.59 10,719.11 13.743.44 18,991.88 33,965.64

IV Expenses

(i) Finance Costs 365.97 332.19 218.52 718.16 435.42 900.38

(ii) Net L.OSS on Far Value Changes 47.66 - - - -

57.98

(iii) Fees and Commission Expense 564.91 610.57 788.96 1,175.48 1,460.81 2,669.29

(iv) Impairment on Financial Instalments 4.89 1.13 10.32 6.02 1.29
-

(v) Employee Benefits Expense 3,664.48 3,756.79 4,302.88 7,421.27 7,918.41 14.902.73

(vi) Depreciation, Amortisation and Impairment 287.63 252.09 235.24 539.72 455.43 990.66

(vii) Other Expenses 2,148.88 1,754.26 2,193.06 3,903.14 4,106.16 8,304.13

Total Expenses (IV) 7,104.42 6,707.03 7,748.98 13,763.79 14,377.52 27,825.17

V Prorit/(Los8) tiefore exceptional Items and tax (111^ (298.91) 278.56 2,970.13 (20.35) 4,614.36 6,140.47

VI Exceptional Items - - - - -

36.00

VII Prorit/|L0S8) before tax (V-VI) (298.91) 278.56 2,970.13 (20.35) 4,614.36 6,104.47

VIII Tax Expense

(a) Current Tax (48.54) 48.54 793.18 - 1,222.53 1,663.57

(Q) Deferred Tax (39,73) (45.86) (279.38) (85.59) (417.96) (1,450.38)

Total Tax Expense (VIII) (88.27) 2.68 513.80 (85.59) 804.57 213.19

IX Profit/(Loss) for the period / year (VII-VII1) (210.64) 275.88 2,456.33 65.24 3,809.79 5,891.28

X Other Comprehensive Income

(a) (i) Items that will not be reclasslfied to profit or loss

- Re-measurement gains/(losses) on defined benefit plans (21.67) 6.64 (30.15) (15.03) (94.54) (166.79)

(ii) Income tax relating to items that will not be reclasslfied to profit or loss 1.16 (1.16) 8.78 - 27.53 48.57

(b) (i) Items that will be reclasslfied to profit or loss - - - - - -

(il) Income tax relating to items diat will be reclasslfied to probt or loss - - - - - -

Other Comprehensive incorrte (a+b) (20.51) 5.48 (21.37) (15.03) (67.01) (118.22)

XI Total Comprehensive Income for the period / year (IX+X) (231.15) 281.36 2,434.96 50.21 3,742.78 5,773.06

XII Paid-up Equity Share Capital (Face Value of T 10/-each) 2,560.57 2,548.22 2,483.80 2,560.57 2,483.80 2,536.70

XIII Reserves (excluding revaluation reserve) 21.177.27

XIV Earnings Per Share (EPS) (of? 10/-each) (not annuallsed):

(a) Basic (0.83) 1.09 9.94 0.26 15.42 23.64

(b) Diluted (0.80) 1.05 9.59 0.25 14.87 22.75

<U60/
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STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES

ASSETS

Financial A»set«

(a) Cash arvd cash equivalents

(b) Sank balance other than cash and cash equlvalenta

(c) Trade receivables

(d) Loans

(e) Investments

(f) Odter financial assets

Sub-total ■ Financial Assets

Non-financial Assets

(a) Current tax assets (net)

(b) Deferred tax assets (net)

(c) Property, plant and equipment

(d) Right of use assets

(8) Capital work-in-progress

(f) Intangible assets under development

(g) Other Intangible assets

(h) Other non-finandal assets

Sub-total • Non-financial Assets

TOTAL•ASSETS

LIABIUTIES AND EQUITY

LIABILITIES

Financial Liabilities

(a) Payables

(I) Trade Payables

(i) total outstanding dues of micro enterprises artd small enterprises

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises

(II) Other Payables

(i) total outstanding dues of micro enterprises and small enterprises

(ii) total outstanding dues of creditors other dian micro anterprlses and small ente^nses

(b) Debt Securities

(c) Borrowings (other than debt securities)

(d) Deposits

(ej Lease liabilities

(f) Other financial liabilities

Sub-total - Financial LiabillUas

Non-flnancial Liabilities

(a) Current tax liabllibes (net)

(b) Provisions

(c) Other non-financial liabilities

Sub-total - Non-financial Llabllltlea

EQUITY

(a) Equity share capital

(b) Other equity

Sub-total - Equity

TOTM. - UABIUTIES AND EQUITY

in Lakhs)

As St 30.09.2025 As at 31.03.2025

Unaudited

597.95

68,954.79

13,803.93

3.100.77

7,271.51

42,091.73

1,35,820.68

249.67

848.08

3,119.68

686.14

12.80

81.56

984.45

1,07,923.75

5,982.38

1,41,803.06

38.503,73

4,600.00

6,329.95

1,012.44

713.48

84,856.47

1,16,016.07

36.60

853.03

1,878.72

2,768.35

2,560.57

20,458.07

23,018.64

1,41,803.06

WI



STANDALONE UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER. 2025
(F In Lakhs)

Particulars

Cash flow from operatlns activities

Profit/(LosB) before tax and exceptionai items

Adjustment for;

Interest Income

Fair value gain on investments, securities held for trading and derivative trades

Net gain on sale of Investments

Net loss on disposal of property, plant and equipmont (Net of loss on discard)

Fair valuation of security deposit

Unrealised foreign exchange loss (Net)

Dividend income

Finance costs

Finance cost pertaining to lease liability

Impairment provision on financial Instruments

Share based payment to empioyeea

Depredation and amortisation

Operating profiV(1osB)

Adjustment for working capitai changes:

(IncreaseJ/decrease in deposits with banks and odter Items

(lncrease)/decrcas6 in securities held for trading

(Increase)/decresse In trade receivables

(lncrease)/decrease In loans

(IncreaseJ/deaease in other financial assets

(IncreascJ/decrease In other non financial assets

Increase/(decrea8e) In trade payabies

lncrease/(decrease) in deposits

lncrease/(decrease) m other financial liabilities

lncrease/(decrease) in provisions

lncrease/(decrease) In other non financial liabilities

Cash flow generated from / (used in) operations

Income tax paid (net)

Cash flow before exceptional / extraordinary Items

Exceptional / extraordinary Items

Net cash flow generated from / (used in) operating activities (A)

Cash now from Investing activities

Purchase of investments measured at FVTPL

Proceeds from disposal of Investment In assooate

Purchase of property, plant, equipment and Intangibles

Proceeds from sale of property, plant and equipment

Interest received

Dividend received

Net cash How generated from I (used in) investing activities (B)

Cash flow from financing activities

Issue of equity share capital (including securities premium)

Share application money pending allofinent

Cash payment of lease liabilities

Interest paid on lease liabilities

Increase In short-term borrowings

Finance costs paid

Dividend paid

(Decrease) / Increase In unclaimed dividend

Net cash flow generated from I (used in) financing activities (C)

Net change due to foreign exchange translation differences (O)

i4et increase I (decrease) in cash and cash equivalents (A+B^C-K})

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Net increase / (decrease) in cash and cash equivalents

Half Year ended

30.09.2025

Unaudited

(20.35)

(0.43)

(283,14)

2.89 -

(8.36) (6.11)

86.92 10.49

-
(0-01)

678.24 401.54

39.92 33.88

5.83 2.07

100.66 54 59

539.72 455.43

1,141.90 4,971.37

(22,638.90)

(4,751.44)

(1,502.85)

830.63

(384.71)

18,223.59

(295.93)

9,274.58

(2,878.11)

676.79

(2,304.25)

(305.68)

(2,610.13)

(2,610.13)

(383.82)

(442.13)

1.22

0.43

(824.30)

171.30

2.27

(156.77)

(39.92)

4,329.95

{678.24}

(1,023.20)

(0.01)

2,605.38

1.92

(827.13)

1,425.08

597.95

(827.13)

5060/

MUMBAI

184.31

0.35

(1,149.86:

2,337.59

1,187.73

(1,149.86



The above unaudited standalone financial results tor the quarter and half year ended on September 30, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
October 31,2025. The Statutory Auditors of the Company have carried out a limited review of the above unaudited standalone financial results of tfte Company.

The above unaudited standalone financial results have been [Hepared in accordance with the Indian Accounting Standard (referred to as'Ind AS") 34 - Interim Financial Reporting prescribed under Section 133 of
the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from fime to time and other accounting prindples generally accepted in India with the requirements of Regulatiwi 33
and 52 of SEBI (Usting Obligations and Disdosure Requirements) Regulations 2015, as amended.

(a) As on September 30, 2026, the Company has 13,98,526 Stor* Options outstanding under various ESOP Schemes.

(b) During the current quarter, the Company has allotted 1,23,470 equity shares to its eligible employees pursuant to the exercise of Stock Options.
ICRA Umited has reafiirmed [ICRAIBBB* (Positive) rating for Non Convertible Debentures (NCOS) issued by the Company vide their report dated August S, 2025.
The Board of Directors of the Company at iU meeting held on September 22, 2025, a^jroved raising of funds upto INR 227.52,50,000 (Rupees Two Hundred and Twenty Seven Crores Fifty Two Lakhs Fifty
Thousand Only) by way of issuance of upto 95,00,000 (Ninety Five Lakhs) convertibie warrants ("Warrants") in one or more tranches at a price of INR 239.50 per warrant ('Warrant Issue Pnce") with a right to
the Warrant holders to apply for and be alloBed 1 (One) Equity Share of the face value of INR 10 each of the Company ("Equity Shares") at a premium of INR 229.50 per equity share for each Warrant wittim
a period of 18 months from the date of allotment of the Warrants to the below mentioned persons ("Aiottees") on a preferential basis. The same was subsequently approved by the Shareholders of the Company
at the Extraordinary General Meeting of the Company ("EOGM") held on October 17, 2025. The Management Committee (constituted by the Board of Directors of the Company) at its meeting held on October 24,
2025, approved the allotment of 95,00,000 Warrants to the bekw mentioned persons as per die details set forth balovr:

Name of the Allodees

Antique Securities Private Umited

Krishna Kumar Karwa

Prakash Kacholia

Category

Non-promoter

Promoter and Managing Director

Promoter and Managing Diractor

Number of

Warrants allotted

75,00,000

12,50,000

7,50,000

86,00,000

Price at which

Warrants are

issued (In INR per
Warrant) including
premium of INR
229.50 per

Warrant

239.50

239.50

Paid-up value per

Warrant on

allotment in INR *

(25% of the price
at which die

Warrants are

issued)

59.88

Consideration

received as on the

date of allotment

(In INR Lakhs)

449.06

6,888.13

The Warrant holder will be required to make furdier payments of INR 179.62 for each W»rant, which is equivalent to 75% of the Warrants issue price at the time of exercise of the right attached to Warrants
to subscribe to equity share(s).

The Company's operations relate to one reporteble operating business segment I.e. Advisory & TransacSonal Services (comprising of BrrAIng and Distribution, Investment Banking 4 Other related Financial
Intermediation Services).

The unaudited standalone financial results of Emkay Global Financial Sen/ices Umited are available on the Company's website, www.emktyglobal.com and on the stock exchange website www.nselndia.com

and www.b8elndia.com.

Date: October 31, 2025

Place: Mumbai

On behalf of the Board of Directors

For Emkay Global Financial Servicea Umited

fW/) AA
Krishna Kumar Karwa

Managing Director

MUMBAI

retfAcco^

JS»Y
o/^ mumbai)^
-tA //>>



EMKAY GLOBAL FINANCIAL SERVICES LIMITED

CIN : L67120MH199SPLC0»4899

Regictered Office: The f^by, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbai 400 029. Tel: *91 22 96121212, Fax : ♦Ol 22 66121299
Website : www.smkayolobal.com. E-mail; aeeretarial@emkayglobal.com

Pursuant to me provisions o1 Regulation 52(4) of me SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBi's Master Circular No.
SEBt/HO/DDHS/DDHS-PoD-1/P/CiR/2024/48 dated May 21, 2024 to the extent applicable to Non-Convertible Secunties. infonnation as required for the half year
ended September 30, 2025 in re^ct of Non-Convertible Debentures (NCDs) of the Company Is as mentioned below.

Particular*
As at (Half Year

ended

As at / Year
ended

30.09.202S 31.03.2025

0.47 0.28

Debt Service Coverage Ratio ' 0.55 8.35

Interest Service Coverage Ratio ^ 0.55 8.35

Net Wortfi ' (INR in Ijkhs) 23,018.64 23,713.97

Net Profit after tax (INR in Lakhs) 65,24 5,891.28

Earnings per share (Basic) 0.26 23.64

Earnings per share (Diluted) 0.25 22.75

Outstanding redeemable preferwce shares Not Applicable Not Applicable

Capital Redemption Reserve (INR in Lakhs) Not Applicable Not Applicable

Debenture Redemption Reserve Not Applicable Not Applicable

1.13 1.22

Long Term Debt to Working Capital Ratio ° 0.3Q 0.25

Bad Debts to Accounts RecetvaUes Ratio ^ 0.002 0.002

0.95 0.93

Total Debts to Tout Assets ® 0.06 0.06

Debtors Turnover Ratio 1.02 2.79

Inventory Turnover Ratio Not ApfiHfcable Not Applicable

Operating Margin {%) " (0.16%) 19.36%

Net Profit Margin (%) " 0.51% 18.68%

Detit Equity Ralio . tJeot (Boirowlngs (othei than debt seeurtties) ♦ I5eM eeoirWes ♦ Accrued interesiyEqulty (Equity ehare cepkai ♦ OBter Equity)
Debt Service Coveiage Ratio = Profit/Loss belore BKCapfioral items, mtarost and tax (exdudes unrealized gams/tosses and IMerast costs on teases as per IND AS 116 on

Leases)/(Interest sxpenses( axcludas Interest costs on leases as per IND AS 116 on Leases)'»Curtent maturity of Long term loans)

Interest Service Coverage Ratio s Profit/Loss before exceptional items, interest and tax (excludes unrealized gains/losses and Interest costs on leases as per If® AS 116
on Leases)/lnterestBxpanses| excludes interest costs on leases as par IND AS 116 on Leases)

" Net Worth = Equity share capital •• Other equity

Current Ratio - Current Assets/Current L'laOiliOes

Long Term Debt to Wtxhing Capital Rate = Long Term BormrtngAh/orklng Capital

' Bad debt Includes provision made on doubtful debts. Accounts recefvable Includes average trade receivables

Current Liability Ration Current LiablHtles/Total Liabilities

Total Debts to Total Assotsn Total DebtslBortowtngsnDMt SecuriUesj/Total Assets

Debtors Turnover Ration Fee and Commission Income/Avsraga Trade ReewvaWss

^' Operabng litargin n Proflt before tax / Total Revenue from operations
Not Profit Marginn Profit after faiV Total Revenue horn oparatlottt



S.R. Batliboi & Co. LLP
Chartered Accountants

12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, India

Tel :+91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015, as amended

Review Report to
The Board of Directors

Emkay Global Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Emkay
Global Financial Services Limited (the "Holding Company"), its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") and its associates for the quarter ended September 30,
2025 and year to date from April 01, 2025 to September 30, 2025 (the "Statement") attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement In accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
"Interim Financial Reporting" prescribed under Section:133 of the Companies Act, 2013 as amended, read
with relevant rules Issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 of the Listing Regulations. The Statement has been
approved by the Holding Company's Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement Is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFp/CMDl/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement Includes the results of the following entities:

Name of Entity Relationship
Emkay FIncap Limited Wholly Owned Subsidiary

Emkay Investment Managers Limited Wholly Owned Subsidiary
Emkay Wealth Advisory Limited Wholly Owned Subsidiary

Emkay Commotrade Limited Wholly Owned Subsidiary

Emkayqiobal Financial Services IFSC Private Limited Wholly Owned Subsidiary

Emkay Global Financial Services Pte. Ltd Wholly Owned Subsidiary
Azalea Capital Partners LLP Associate of Wholly Owned Subsidiary

Finlearn Edutech Private Limited Associate of Wholly Owned Subsidiary
AES Trading and Consultants LLP Associate of Wholly Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the'accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ("ind
AS") specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

/

S.R. Batll&ol &£o. LLP. a Limited Llabltltv Partnership with LLP Identity No. AAB-4294
Regd. Office: 22, Camsc Street. Block 'B', 3rd Floor. Ko!kata-700 016



S.R. Batliboi & Co. LLP
Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

•  Six subsidiaries, whose unaudited interim financial results include total assets of Rs. 21,635.20 lakhs,

total revenues of Rs. 1,335.87 lakhs and Rs. 2,480.17 lakhs, total net profit after tax of Rs. 240.95

lakhs and Rs. 445.44 lakhs, total comprehensive income of Rs. 260.48 lakhs and Rs. 465.72 lakhs for
the quarter ended September 30, 2025 and the period ended on that date respectively, and net cash
outflows of Rs. 2,488.99 lakhs for the period from April 01,2025 to September 30, 2025, as considered
in the Statement which have been reviewed by their respective Independent auditors.

•  Three associates, whose unaudited interim financial results include Group's share of net profit of Rs.
15.63 lakhs and Rs. 13.56 lakhs, Group's share of total comprehensive income of Rs. 15.63 lakhs and

Rs. 13.56 lakhs for the quarter ended September 30, 2025 and the period ended on that date
respectively, as considered in the Statement which have been reviewed by their respective independent
auditors.

The independent auditor's reports on interim financial results of these entities have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiaries and associates is based solely on the report of such auditors
and procedures performed by us as stated in paragraph 3 above.

7. Our conclusion on the Statement in respect of matters stated in paragraph 6 is not modified with respect
to our reliance on the work done and the reports of the other auditors.

ForS.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm registration number: 301003E/E300005

per Rutushtra Patell

Partner

Membership No.: 123596

UDIN: 6XBT-
Place: Mumbai

Date: October 31, 2025
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Website : www.emkayglobal.cotn. E-mail: secretarial@emkayglobal.eom

+91 22 68121299

In Lakhs, except per share dataj

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR BMDEO 30TH SEPTEMBER, 2025

Sr.No. Particulars Quarter ended Half Year ended Year ended

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.202S

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from Operations

(1) Interest Income 497.22 455.81 374.42 953.03 773.81 1,705.86

(11) Dividend Income 5.25 - 5.40 5.25 5.40 5.40

(ill) Fees and Commission Income 6,553.60 6,235.21 10,041.23 12.788.81 17,498.08 31,258.43

(iv) Net Gain on Fair Value Changes 72.43 553.14 364.82 625.57 680.82 347.59

(V) Reversal of Impairment Provision on Financial Instnjments - - - - 13.63 18.11

(vl) Other Operating Income 80.08 53.40 70.49 133.48 144.80 281.54

Total Revenue from Operations (i) 7,208.58 7,297.56 10,856.36 14,506.14 19,116.54 33,616.93

II Other Income 499.42 478.24 625.23 977.66 1,267.92 2,507.14

III Total Revenue (kit) 7,708.00 7,775.80 11,481.59 15,483.80 20,384.46 36,124.07

IV Expenses

(i) Finance Costs 280.20 243.52 165.26 523.72 343.65 695.55

(li) Fees and Commission Expense 748.90 742.31 869.49 1,491.21 1,615.84 3,003.70

(iil) Impairment on Financial Instruments 4.89 0.63 8.94 5.52 - -

(iv) Employee Benefits Expense 4,188.04 4,253.12 4,872.45 8,441.16 8,973.01 17,086.43

(V) Depreciation. Amortisation and Impairment 327.57 291.39 278,68 618.96 541.04 1,164.02

(vi) Other Expenses 2,126.10 1,719.40 2,143.20 3,845.50 4,056.33 8,101.30

Total Expenses (IV) 7,675.70 7,250.37 8,338.02 14,926.07 15,529.87 30,051.00

V Profit before exceptional Items and tax <HI-IV) 32.30 525.43 3,143.57 557.73 4,854.59 6,073.07

VI Exceptional Items - - - - - -

VII Profit before tax (V-VI) 32.30 525.43 3,143.57 557.73 4,854.59 6,073.07

VIII Tax Expense

(a) Current Tax 9.71 107.82 833.72 117.53 1,306.03 1,823.76

(b) Deferred Tax (6.04) (66.44) (278.67) (72.48) (435.11) (1,450.23)

(c) Tax adjustment of earlier years (1.69) 3.68 7.25 1.99 7.26 8.08

Total Tax Expense (VIII) 1.98 45.06 562.30 47.04 878.17 381.61

IX ProfH after Ux (VII-VIII) 30.32 480.37 2,581.27 510.69 3,976.42 5,691.46

X Share of Prof)tf(Loas) of Associates 15.63 (2.07) 9.39 13.56 1,44 (8.40)

XI Profit for the period 1 year from continuing operations (IX+X) 45.95 478.30 2,590.66 524.25 3,977.86 5,683.06

XII Profit/(Loss) from discontinued operations - - - - - -

XIII Tax Expense of discontinued operations - . - - - -

XIV Proflt/fLoss) from discontinued operations (after tax) (Xll-Xlll) - . - - - -

XV ProfH for the period / year (XI+X1V) 45.95 478.30 2,590.66 524.25 3,977.86 5,683.06

XVI Other Comprehensive Income

(a) 0) l<9ms that will not be reciassified to prorn or loss

- Re-measurement galn5/(losses) on defined benem plans (23.26) 4.08 (29.59) (19.18) (100.04) (175.77)

- Share of re-measurement gains/(los8es) on defined benefit plans of Associate
- -

0.01
- -

-

(it) Income tax relating to Items that will not be reciassified to profit or loss 0.59 (1.14) 9.04 (0.55) 27.79 48.70

(b) (i| Hems that will be reciassified Id profit or loss

- Exchange differences In translating the financial statements of foreign operations 21.68 3.29 1.03 24.97 1.31 3.01

(li) Income tax relating to items that will be reciassified to profit or loss - - • - - -

Other Comprehensive Income (a+b) (0.99) 6.23 (19.51) 5.24 (70.94) (124.06)

XVII Total Comprehensive Income for the period 1 year (XV+XVI) 44.96 484.53 2,571.15 529.49 3,906.92 5,559.00

XVIII Net Profit for the period 1 year attributable to:

Owners of the Company 45.95 478.30 2,590.66 524.25 3,977.86 5,683.06

Non controlling interesis - - - - - -

XIX Other Comprehensive income for the period / year atlrtbutable to:

Owners ol the Company (0.99) 6.23 (19.51) 5.24 (70.94) (124.06)

Non controlling interests - - - - - -

XX Total Comprehensive Income for the period / year attributable to:

Owners of the Company 44.96 484.53 2,571.15 529.49 3,906.92 5,559.00

Nor controlling Interesis - - - - • -

XXI Paid-up Equity Share Capital (Face Value of 710/-each) 2,560.57 2,548.22 2,483.80 2.560.57 2,483.80 2,536.70

XXII Reserves (excluding revalualion reserve) 27,780.08

XXIII
Earnings Per Share (EPS) from continuing operations (of? 10/-eseh)(notannualised)

(a) Basic 0.18 1.88 10.49 2.06 16.10 22.80

(b) Diluted 0.18 1.82 10.11 2.00 15.53 21.95

XXIV
Earnings Per Share (EPS) from discontinued operations (of 7101- etch) (net

(a) Basic . - - - - -

(b) Diluted - - - - - •

XXV
Earnings Per Share (EPS) horn continuing and dIscoiUinued operation* (of 710/-

(a) Basic 0.18 1.88 10.49 2.06 16.10 22.80

(b) Diluted 0.18 1.82 10.11 2.00 15.53 21.95

etfAcco



STANDALONE INFORMATION (f In LaUis)

Revenue from Operations

Quarter ended

Unaudited

6,356.79 6,530,45 10,108-55

Half Year ended

12,839.58

Unaudited

17,753.82

Audited

31,535.30

ProTit/(Lsss) before tax (298.91) 278.56 2,970.13 (20.35) 4,614.36 6,104.47

Prorit/<Loss) after tax (210.64) 275.88 2,456.33 65.24 3,809-79 5,891.28

Total Comprehensive Income (231.15) 281.36 2,434.96 50.21 3,742.78 5,773.06

CONSOLIOATEO UNAUDITED STATEMENT OF ASSETS AND LIABILITIES (f In Lakhs)

ASSETS

Financial Assets

(a) Cash and cash equivalents

(b) Bank balance other than cash and cash equivalents

(c) Securities held for trading

(d) Trade receivables

(e) Loans

(f) Investments

(g) Other financial assets

Sub-total - Financial Assets

Non-financial Assets

(a) Current tax assets (net)

(b) Deferred tax assets (net)

(c) Property, plant and equipment

(d) Right of use assets

(e) Capital work-in-progress

(f) Intangible assets under development

(g) Other Intangible assets

(h) Other non-rmanclal assets

Sub-total - Non-financial Assets

TOTAL-ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Financial Liabilities

(a) Payables

(I) Trade Payables

(1) total outstanding dues of micro enterprises and small enterpnses

(li) total outstanding dues of creditors other than micro enterpnses and small enterpnses

(II) Other Payables

0) total outstanding dues of micro enterprises and small enterprises

(il) total outstanding dues of creditors other than micro enterprises and small enterprises

(b) Debt Securities

(0) Borrowings (other than debt securities)

(d) Deposits

(e) Lease liabilities

(f) Other financial liabilities

Sub-total - Financial LiabilHies

Non-flnanclal Liabilities

(a) Current tax liabilities (net)

(b) Provisions

(0) Other non-fmanclal liabilities

Sub-total - Non-financial Liabiitties

EQUITY

(a) Equity share capital

(b) Other equity

Sub-total - Equity

TOTAL • UABILiTIES AND EQUITY

ueo/

MUM8AI

As at 30.09.2025

1,330.72

71,945.49

15.24

14.308.11

3,800.77

3.983.61

51,696.98

1,47,080.92

463.14

921.46

3,254.44

906.47

13.80

82.92

1,434.53

7,076.86

1,64,157.78

38,629.32

4,600.00

1,499.95

1,012.44

964.82

69,386.37

1,16,092.90

65.66

1,080.57

6,765.23

7,911.46

As at 31.03.2025

2,560.57

27,592.85

30,153.42

1,54,157.78

4,646.84

49,275.29

36.35

9,412.54

1,799.44

3,194.20

48,716.98

1,17,081.84

166.56

848.98

3,156.40

863.22

25.43

12.80

117.90

1,063.32

6,254.66

1,23,336.30

20,352.53

4,600.00

1,308.37

914.49

55,572.89

82,748.28

133.12

4,327.97

5,810.15

10,271.24

2,535.70

27,780.08

30,316.78

1,23,336.30



CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 3QTH SEPTEMBER, 2026 (r in Lakhs)

Cash flow from operating activities

Profit before tax (Continuing and Discontinued Operations)

Adjustment for:

Interest income

Fair value gain on Investments, securities held for trading and derivative trades

Net loss on disposal of property, plant and equipment (Net of loss on discard)

Unrealised foreign exchange loss (Net)

Fair valuation of security deposit

Dividend income

Finance costs

Finance cost pertaining to lease llatxIKy

lmpairrnent/(revefsal of impairment provision) on financial Instrummts

Share based payment to employees

Depreciation and amortisation

Operating profit

Adjustment for working capital changes:

(lncrease)/decrease In deposits with banks and other Hems

(lncrease)/decrease in securities held for trading

(lncrease)/decrease in trade receivables

(Increasej/decrease In loans

(lncressc)/decrease in other financial assets

(lncrea$e)/decrease in other non financial assets

lncrease'(decrease) in trade payables

increase/(decrease) in derivative financial Instruments (liability)

lncrease/(decrease) in deposits

lncrease/(decreBSe) in other financial liabilities

lncrease/(decrease) In provisions

Increase/ldecrease) In other non financial liabilities

Cash flow generated from I (used In) operations

Income tax paid (net)

Cash flow before Exceptional I Extraordinary Items

Exceptional! Extraordinary items

Net cash flow generated from / (used In) operating acttvlties (A)

Cash flow from Investing activities

Purchase of Investments measured at FVTPL

Purchase of property, plant, equipment and intangibles

Proceeds from sale of property, plant antl equipment

Purchase of Investments in associates

Interest received

Dividend received

Share of profit from associates

Net cash flow generated from I (used In) investing activities |B)

Cash flow from financing activities

Issue of equity share capital (including securities premium)

Share applicalion money pending alldtment

Loan given to associate

Cash payment of lease liabilities

Interest paid on lease liabilities

Adaition/(Repayment) of short-term borrowings

Finance costs paid

Dividends paid

(Decrease) / Increase In unclaimed dividend

Net cash flow generated from I (used in) financing activities (C)

Net change due to foreign exchange translation differences (0)

Net increase I (decrease) in cash and cash equivalents (A+B-rC+D)

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Net increase I (decrease) In cash and cash equivalents

Half Year ended

Unaudited

657.73

(35.33)

(391.40)

2.96

124.69

(9.92)

469.35

64.37

5.33

144.26

618.96

1,641.00

(22.670.20)

21.91

(4,899.07)

(1,300.83)

(2.983.67)

(371.06)

18,276.79

(295.93)

13,722.25

(3.266.58)

955.08

(1,270.31)

(484.14)

(1,754.45)

(1,754.45)

(398.80)

(452.82)

1.23

35.33

13,56

(801.50)

171.30

2.27

(700,00)

(188.68)

(54.37)

1,499.95

(469.35)

(1.023,20)

(0-01)

(762.09)

1.92

(3,316.12)

4,646.84

1,330.72

(3,316.12)

^UBO/

mumsai MUMBAi

4,854.59

(182.80)

(572.63)

17.93

(7.54)

1.07

292.11

51.54

(12.85)

102.85

541.04

5,085.31

(3.049.95)

(600.38)

2,317.76

1,409.72

(12,811.11)

(162.16)

777.29

57.95

146.36

6.910,06

(889.94)

215.69

(493.39)

(326.53)

(819.92)

(819.92)

(268.73)

(240.58)

(38.08)

182.80

(1.07)

1.43

(364.23)

107.77

83.24

(200.00)

(177.88)

(51.54)

(1,231.97)

(292.11)

(371.85)

0.06

(2,134.28)

0.34

(3,318.09)

4,782.44

1,464.35

(3.318.09)
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The above unaudited consolidated financial results of Emkay Global Financial Services Limited (the "Compa^y^ and Its subsidiaries and associates (together referred as "Group") for tne quarter and half year ended

September 30,2028 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on October 31.2025. The Statutory Auditors have carried out a limited review of the above
unaudited consolidated financial results of the Group for the quarter and half year ended September 30, 2025.

The above unaudited consolidated financial resuKs have been prepared in accordance with the Indian Accounting Standard (referred to as "Ind AS") 34- Interim Financial Reporting prescrtbed under Section 133 of ffie

Companies Act. 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time and other accounting prtncipies generally accepted in India with the requirements of Regulation 33

and 52 of SEBi (Listing Obligations and Disclosure Requirements) Regulations 2015. as amended

(a) As on September 30.2025. the Group has 25.97,026 Stock Options outstanding under various ESOP Schemes.

(b) Dunngthe current quarter, the Parent Company has allotted 1.23.470 equity shares to its eligible employees pursuant to the exercise of Stock Options.

iCRA Limited has reafiirmed [ICRA]SBBr (Positive) rating for Non Convertible Debentures (NCDs) issued by the Company vide their report dated August 5,2025.

The Board of Dtrecfors of the Company at its meeting held on September 22, 2025. approved raisrng of funds uplo INR 227.62.50.000 (Rupees Two Hundred and Twenty Seven Crores Fifty Two Lakhs RRy

Thousand Only) by way of issuance of upto 95.05,000 (Nrnety Five Lakhs) convertible warrants ("Warrants") in one or more tranches at a price of iNR 239.50 per wanant ("Warrant Issue Pnce") with a right to

the Warrant holders to apply for and be allotted 1 (One) Equity Share of the face value of INR 10 each of the Company fEquHy Shares") eta premium of INR 229.50 per equity share for each Warrant within

a period of 18 rnomhs from tne dale of allotment of the Warrants to the below mentioned persons ("Allottees') on a preferential basis. The same was subsequently approved by the Shareholdera of the Company

at the Exlraofdlnary General Meeting of the Company f^OGM") held on October 17. 2026. The Management Committee (constituted by the Board of Directors of the Company) at its meeting held on October 24.

2025. approved the allotment of 95,00,000 Warrams to the below mentioned persons as per the details set forth below;

Name of the Aiiottaes Category
Numtier of Warrants

allotted

Price at which

Warrants are issued

(In INR per Warrant)
including premium of

INR 229.50 per

Warrant

Paid-up value per
Warrant on allotment

in INR • (25% of the
price at which the

Warrants are issued)

Consideration

received as on the

date of allotment (in
INR Lakhs)

Antique Securities Private Limited Non-promoter 75,00,000 239.50 59.56 4.490.63

Krishna Kumar Kaiwa Promoter and Managing Director 12,50,000 239.50 59.68 748.44

Prakash Kachoiia Promoter and Managing Diractor 7,50,000 239.50 59.68 449.06

Total 95,00,000 5,688.13

' The Warram holder will be required to make further payments of INR 179.62 for each Warrant, which is equivalent to 75% of the Warrants issue price at the lime of exercise of the right attached to Warrants

to subscribe to equity share(s).

The Consolidated Financial Results of the Company Includes tne results of the wholly ovmed subsidiaries - Emkay FIncap Limited. Emkay Commotrade Limited. Emkay Wealth Advisory Umited. Emkay investment

Managers Umited. Emkayglobal Financial Senrices IFSC Private Limited and Emkay Global Financia! Services Re.Ltd. Further, the said Financial Results also includes the results of three associates, namely

Azalea Capital Partners LLP. an associate of Emkay Wealth Advisory Umited. Finleam Edutech Private Limited, an associate of Emkay Fincap Limited, and AES Trading and Consultants LLP, an associate of

Emkay Commotrade Umited. having 50%, 35.97% and 40% share in Profits and Losses respectively.

As per ind AS 108, the Group has Identified two reportable operating business segments based on management's evaluation of financial information for allocating resources and assessing performance, namely

0 Advisory. Transactionai S Other Related Activities (composing of Broking, Distribution of third party products. Invesiment Banking. Trading in securities 4 Other Financial Intermediation Senrices). ii) Financing

and investment Activities. Business operations of the Group am pnmariiy concentrated In India and hence there is no reportable geographical segment

The unaudited consolidated financial results of Emkay Global Financial Services Limited are available on the Company's website, www.emkayglobal.com and on the stock exchange website www.nseindla.com

and www.bseindia.com.

11 CONSOLIDATED UNAUDITED SEGMENT RESULTS FOR THE QUARTER AND HALF YEAR ENDED MTH SEPTEMBER, 2025 (fin Lakhs)

Sr.No. Pirtlculara Quarter ended HalfYear ended Year ended

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Segment Revenue

(a) Advisory. Transactionai & Other Related Activibes 7.548.52 7,494.59 11,324.05 15,043.11 20,006.32 35,781.25

(b) Financing and investment Activities 243.80 356.99 204.57 600.79 459.03 846.78

Total 7,792.32 7,851.58 11,528.62 15,643.90 20,485.35 36,628.03

Less: Adjustments and Eliminations 84.32 75,78 47.03 160.10 80.89 503.96

Total Revenue 7,708.00 7,775.80 11,481.59 15,483.80 20,384.46 36,124.07

2 Segment Expenses

(a) Advisory, Transactionai 4 Other Related Activities 7,705.29 7.275.30 8,397.33 14,980.59 15,548.68 30,132.09

(b) Financing and investment Activities 54.73 50.85 18.23 105.58 59.47 92.83

Tout 7,780.02 7,326.15 8y415.56 15,086.17 15,608.15 30,224.92

Less; Adjustments and Eliminations 84.32 75.78 77.54 160.10 78.28 173.92

Total Expenses 7,675.70 7,250.37 8,338.02 14,926.07 15,529.87 30,051.00

3 Segment Results

Profit/(Loss) before tax from each segment

(a) Advisory. Transactionai 4 Other Related ActiviUes (156.77) 219.29 2,957.24 62.52 4.455.03 5,319.12

(b) Financing and Investment ActivRies 189.07 306.14 186.33 495.21 399.56 753.95

Profit before Exceptional Items and tax from each segment 32.30 525.43 3,143.57 657.73 4,854.59 6,073.07

Less; Exceptional Items - - - - - -

Profit Iwfere tax from eacft segment 32.30 525.43 3,143.57 557.73 4,854.59 6,073.07

4 Segment Assets

(a) Advisory. Transactionai 4 Other Related Activities 1,51.796.07 1.22,053.08 1,13,082.93 1,51,796.07 1,13,082.93 1,19,885.57

(b) Financing and Investment ActlvRles 2,361.71 3,742.87 4,014.17 2.361.71 4,014.17 3,450.73

Total 1,54,157.78 1,25,795.95 1,17,097.10 1,54,157.78 1,17,097.10 1,23,336.30

5 Segment Liabilities

(a) Advisory. Transactionai 4 Odier Related Activities 1,23,956.78 94,629.77 88,772.80 1,23.956.78 88,772.80 92,997.97

(b) Rnancing and investment ActivRies 47.58 195.98 401.00 47.58 401.00 21.55

ToUl 1,24,004.36 94,825.75 89,173.80 1,24,004.36 89,173.80 93,019.52

6 Capital Employed (Segment Assets - Segment Llebllltles)

(a) Advisory. Transactionai 4 Other Related Activities 27,839.29 27.423.31 24,310.13 27,839.29 24,310.13 26,887.60

(b) Financing and investment Activities 2,314.13 3,546.89 3,613.17 2,314.13 3,613.17 3,429.18

ToUl 30,153.42 30,970.20 27,923.30 30,153.42 27,923.30 30,316.78

On behalf of the Board of Directors

For Emkay Global Financial Services Limited

Date: October 31,2025 Krishna Kumar Karwa 1101 "'-'''''iuA/ ) ~
Place: Mumbai Managina Director \\7j/\

•0^



EMKAY GLOBAL FINANCIAL SERVICES LIMITED

CIN: Le712QMH1995PLC084899

Registered Office: The Ruby, 7th Floor, Senapetl Bapat Marg. Dadar(West}. Uumbal 400 028. Tel: +91 22 88121212, Fax :+9l 22 88121299
Website : www^mkayglobal.com. E-mail: secretarial^mkayglobal.com

Pursuant to the provisions of Regulation 52(4} of the SEBI (Listing Obligabons and Disclosure Requirements) Regulations, 2015 and SEBI's Master Circular No.

SEBI/HO/DDHS/DDHS-PoD-l/P/CIR/2024/48 dated May 21,2024 to the extent applicable to Non-Convertible Secuntles. Information as required for the half year

ended September 30.2025 in respect of Non-Converiible Debentures (NCDs) of the Company is as mentioned below.

Particulirs
Asat f Half Year

ended
Aa at 1 Year ended

30.09.2025 31.03.20U

Debt Equity Ratio ' 0.20 0.15

Debt Service Coverege Ratio ' 1.35 10.98

Iriterest Service Coverage Ratio ' 1.35 10.98

Net Worth ■* (INR in Lakhs) 30,153.42 30.316.78

Net Profit aftertax (INR in Lakhs) 524.25 5.683.06

Earnings per share (Basic) 2.06 22.80

Earnings per share (Diluted) 2.00 21-95

Outstanding redeemable preference shares Not Applicable Not Applicable

Capital Redemption Resenre (INR in Lakhs) 1,262.20 1,262.20

Debenture Redemption Reserve Not Applicable Not Applicable

Current Ratio ' 1-21 1.30

Long Term Debt to Working Capital Ratio ' 0.19 0.18

Bad Debts to Accounts Receivables Ratio ' 0.002 0.002

Current Liability Ratio ' 0.95 0-93

Total Debts to Total Assets ' 0.04 0-04

Debtors Turnover Ratio 1.08 2.84

Inventory Turnover Ratio Not Applicable Not Applicable

Operating Margin (%) 3.84% 18.07%

Net Profit Margin (%) " 3.61% 16.91%

' Debt £<}i4ty ReSo; Debt (Bonw^ (other than Oebt fi«cunt)«a) •» D«bt Mcurt&e* + Accrued (n»reet)^ou*y (£qu(ty share captU * Other Eduiry)
Debt Service Covarag* Ratio » ProftVLoaa before exceptional nema. intiveet anO tax (exdudea laReetted gain&Aoeaea and Merest costs on leaaea as per IND AS MS on

Leases) / (Interest axpeneaa (extiudee interest ccsta on leeses as per IND AS 116 on Lea8es)«Current matuti^ cf Long term lam)

Interest Service Covetage Ratio = Proflt/Loae before exceptional ttarns, trtarast and tax (eatcAjdee levosAted geina/hMea end intafeat eeats en ieaaea as per IND AS 116
on leasesVlhterest expenses (excludee Inforest costs on teases aa periND AS 116 on Leases)

Net Worth = Eq^ty share ceptta} * Other eqipty

Current Ratio - Current AaaetsTCurrent Li^SCea

^ long Term Debt to Workjng Caprtal Ratio = Long Tem Borrowtg/WorUng CapM
' Bad debt includes proviaton mm on doubtful debts Accounts receivablo •ndudee awege b«da recehvbles

Currem Liabtfety RstieH: Curtertt labthtes/Total Labilities

Tctot DeMs to Total Aas«s= Total Debts(Dorrcwin9S-*-Debt SeeurrtieeyTotal Assets

Debtors Turnover Rsitio - Fee and Convniaaien Inccme /Average Trade Receivables

Operatng Margin - Profit before tax / Total Revertue from operations

Net Profit lfi«gin= Profit for the year from continUng operatcnaf Total Rewnua fiom operstKeis
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Annexure II

A. Statement of utilization of issue proceeds

Name

of

Issuer

la

ISIN

la

Mode

Fund

Raising
(Public
issues/Privat

e placement)

fType of
Instrumen

(3) ia

Date Amoun Fund Any If 8 isRemarks

of t Raised Utilize Deviatio yes, , if any

raisin (Rs.) d (Rs.) n then

g (Yes/No) specify

funds the

purpos

e  of

which

the

funds

are

utilised

(5) (6) (7) (8) (9) (10)

Not Applicable

B. Statement of deviation/variation in use of proceeds: Not Applicable

Particulars Remarks

Name of Listed Entity Emkay Global Financial
Services Limited

Mode of fund raising (public issue/ Private placement)

Not Applicable

Type of instrument (Non-convertible Securities)

Date of raising funds

Amount raised in (Rs. Crore)

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of the issue
stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors, if any

J3; j

Administrative Office: Paragon Cwifre, C-06, Ground Floor, Pandurang BudhkarMarg, Worli, Mumt)at-400 013 Tel: +91 22 6629 9299 Fax: +91 22
Registered OfRce: The Rul)y, 7th Floor, Senapati Sapat Marg, Dadar (West), Mumbai • 400 028, Tel: +91 22 6612 1212 Fax: +91 22 6612 1299 www.e(nkaygiobai,com QN - L6712DMH1995PLC084899
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Objects for which funds have been raised and where there has been a deviation/variation,
in the following table:

Original
Subject

Modified

Object, if
any

Original
Allocation

Modified

Allocation,

if any

Funds

Utilized

Amount of

deviation/variation

for the quarter
according to

applicable object
(in Rs. crore and in

%)

Remarks, if

any

Not App icable

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Emkay Global Financial Services Limited

S

Saket Agrawal
Chief Financial Officer

Date; October 31, 2025

f/ \
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