
Your success

IS'i' May, 2026

To, To,

Listing Department Listing Department

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, P. J. Tower, Dalai Street,

Bandra (East), Mumbai- 400 051. Mumbai 400 001.

Equity Scrip Code: EMKAY Equity Scrip Code: 532737
Debt Scrip Code: 976528
Debt Scrip Code: 977388

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 15*^ May, 2026

Pursuant to Regulations 30, 33 and 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing
Regulations), we hereby inform you that the Board of Directors of the Company at its
meeting held today viz 15^^ May, 2026 have inter alia approved the following:

1. Financial Result:

The Audited Standalone and Consolidated Financial results for the quarter and
financial year ended 31®' March, 2026.

2. Dividend:

Recommendation of Dividend on Equity Share Capital at the rate of Rs. 1.50 per equity
share i.e. 15 % to be payable subject to the approval of the shareholders of the Company
at the ensuing Annual General Meeting ("ACM").

3. Raising Funds

The proposal for raising funds through issuance of secured/unsecured redeemable
Non-Convertible Debentures (NCDs) on private placement basis, for an amount up to
Rs. 100 crore, subject to such Regulatory / Statutory approvals as may be applicable.

4. Increase in Borrowing Limits

Increase in the borrowing limits up to Rs. 1,000 crores (Rupees One Thousand Crores
only) under Section 180(l)(c) of the Companies Act, 2013, subject to the approval of
shareholders.
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Please find enclosed the following:
Your success is our success

©

i. A copy of the Audited Standalone and Consolidated Financial Results of the
Company for the fourth quarter and financial year ended 31^' March, 2026;

ii. Declaration by the Chief Financial Officer of the Company in compliance with the
provisions of Regulation 33(3)(d) and 52(3){a) of die SEBl Listing Regulations,
confirming that the Auditors' Report on the Standalone and Consolidated Financial
Results of the Company for the year ended 31®' March, 2026 with an unmodified
opinion;

iii. Details of outstanding Qualified Borrowings and Incremental Qualified
Borrowings for FY 2026;

iv. Disclosure in accordance with Regulation 52(4) of the SEBI Listing Regulations (as
part of the financial results);

V. Disclosure imder Regulation 54 and 56(l)(d) of SEBl Listing Regulations;

vi. Statement indicating the utilization of issue proceeds of Non-Convertible
Debentures and Material Deviation(s) pursuant to Regulations 52(7) and 52(7A) of
the SEBI Listing Regulations;

vii. Statement of deviation/variation, if any, in the utilization of proceeds of
Preferential Issue of Warrants pursuant to Regulation 32 of the SEBI Listing
Regulations.

The Meeting of the Board of Directors of the Company commenced at 4.00 p.m. and
concluded at 5.30 p.m.

This intimation is also being uploaded on the Company's website at
https://www.emkavglobal.com/investor-relations.

We request you to kindly take the same on record.

Yours faithfully,

B. M. i^ul /
Company Secretary & Compliance Officer
End: As above
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"Id,

S.R. Batliboi & Co. LLP
Chartered Accountants Dadar (West)

Mumbai ■ 400 028. India

Tet : +91 22 6819 8000

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of the
Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Emkay Global Financial Services Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Emkay Global Financial Services Limited (the "Company") for the quarter ended March 31, 2026 and for the
year ended March 31, 2026 (the "Statement") attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. give a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2026 and for the
year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section 143(10)
of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that give a true
and fair view of the net profit and other comprehensive income of the Company and other financial information
in accordance with the applicable accounting standards prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
Regulation 33 and Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company's financial reporting process.

r  /
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S.R. Batliboi & Co. LLP
Chartered Accountants

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to Issue an auditor's report that Includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted In accordance
with SAs will always detect a material misstatement when It exists. Misstatements can arise from fraud or error
and are considered material if, Individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

»• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may Involve collusion, forgery.
Intentional omissions, misrepresentations, or the override of Internal control.

►  Obtain an understanding of Internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate Internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

*■ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention In our auditor's report to the related
disclosures In the financial results or. If such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern; and

*■ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings. Including any significant deficiencies In Internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have compiled with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
the audited figures In respect of the full financial year ended March 31, 2026 and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Rutushtra Patell
(X/TPartner

Membership No.: 123596
UDIN:
Place: Mumbal

Date: May 15, 2026
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

Sr.No. Particulars Quarter ended Year ended

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025

Audited Unaudited Audited Audited Audited

1 Revenue from Operations

(t) Interest Income 895.15 740.97 346.27 2,481.04 1,348,28

(ii) Dividend Income 247.53 - 330.04 247.53 330.04

Oil) Fees and Commission Income 13,137.57 7,105.17 6,182.59 31,916,79 29,571.75

(iv) Net Gain on Fair Value Changes - 42.18 - - -

(v) Reversal of Impairment Provision on FInanciri Instruments
- 0.29 - - -

(vl) Other Operating income 75.41 59.64 66.10 253,52 281,54

Total Revenue from Operations (1) 14,355.66 7,948.25 6,925.00 34,898.88 31,531.61

II Other Income 450.10 466.25 550.53 1.820.22 2,430.34

III Total Income (1*11) 14,805.76 8,414.50 7,475.53 36,719.10 33,961.95

IV Expenses

(i) Finance Costs 546.72 486.71 228.73 1,751.59 900.38

(ii) Net Loss on Fair Value Changes 395.63 - 283.54 151.32 57.98

(iii) Fees and Commission Expense 5,210.39 566.85 622 58 6,952.72 2,669.29

(iv) Impairment on Financial Instruments 128.34 - 30.34 134.07 32.31

(v) Employee Berrefits Expense 4,757.42 4,447.22 3,580.46 16,625.91 14,902.73

(vi) Depreciation, Amortisation and Impairment 324.27 310.98 284.82 1,174.97 990.66

(vii) Other Expenses 2.217,56 2,168.88 2,153.68 8,289.58 8,304.13

Tola! Expenses (IV) 13,580.33 7,980.64 7,184.15 35,080.16 27,857.48

V Profit before exceptional items and tax (tU-tV) 1,225.43 433.86 291.38 1,638.94 6,104.47

VI Exceptional items - - - - -

VII Profit before tax (V-Vl) 1,225.43 433.86 291.38 1,638.94 6,104.47

VIII Tax Expense

(a) Current Tax 425.31 69.97 62.84 495.29 1,663.57

(b) Deferred Tax (9.19) 58.11 (867,15) (36.67) (1,450.38)

(c) Tax adjustment of earlier years (2.51) (7.30) -
(9.82)

-

Total Tax Expense (VIII) 413.61 120.78 (804.31) 448.80 213.19

IX Profit for the period'year (VII-VIII) 811.82 313.08 1,095.69 1,190.14 5,891.28

X Other Comprehensive Income

(a) (1) Items that will not be reclassified to profit or loss

- Re-measurement gains/(losses) on defined benefit plans (26,83) 32.99 (50.98) (8-87) (166.79)

(ii) Income tax relating to items that will not be reclassified to profit or loss 8.02 (5.43) 14.84 2.58 48,57

(b) (i) Items that will be reclassified to profit or loss - - • - -

(li) Income tax relating to items that will be reclassified to profit or loss - - - - -

Net Other Comprehensive Income (a*b) (18.81) 27.56 (36.14) (6.29) (118.22)

XI Total Comprehensive Income for the period / year (IX*X) 793.01 340.64 1,059.55 1,183.85 5,773.06

XII Paid-up Equity Share Capital (Face Value of ? 10/- each) 2.618.91 2.591.08 2,536.70 2,618.91 2,536.70

Xttl Reserves (excluding revaluation reserve) 28,337.11 21,177,27

XIV Earnings Per Share (EPS) (of T 10/- each) (not annuaiised):

(a) Basic 3.16 1.23 4.40 4.64 23.64

(b) Diluted 2.94 1.16 4.23 4.31 22.75

<l\B0/
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Notes: I

1 AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES (f In Lakhs)

Perticulars As at 31.03.2026 As at 31.03.2025

Audited Audited

.A ASSETS

1 Financial As»ets

(a) Cash and cash equivalents 2,480.27 1,425.08

(b) Bank balance other than cash and cash equivalents 83,773.64 46,315.89

(c) Securities held for tradlr>g 7,53 .

(d) Trade receivables 16,683.89 9,055.98

(e) Loans 3,744.19 1,597.92

(f) InvesUnents 7,023.19 6,601.10

(g) Other finandai assets 49,630.54 42,927.78

Sub-total - Financial Assets 1,63,343.25 1,07,923.75

2 Non-financial Assets

(a) Cunent tax assets (net) 931.44 26.23

(b) Deferred tax assets (net) 641.84 762.49

(c) Property, plant and equipment 3,029.91 2,990.55

(d) Right of use assets 607.10 605.73

(e) Capital work-lrvprogress 32.20 25.48

(f) Intangible assets under devek^ment 12.80 12.80

(g) Other Intangible assets 39.96 115.18

(h) Other non-financial assets 1,023.46 599.23

Sub-total - Non-flnanclal Assets 6,318.71 5,137.69

TOTAL - ASSETS 1,69,661.96 1,13,061.44

B LIABILITIES AND EQUITY

LIABIUTIES

1 Financial Llabllltlea

(a) Payables

(1) Trade Payables

(i) total outstanding dues of micro enterprises and small enteiprises
- -

(II) total outstanding dues of creditors other than micro enterprises and small enterprises 24.934.98 20,280.14

(II) Other Payables

(I) total outstanding dues of micro enterprises and small enterprises • -

(II) total outstanding dues of creditors odter than micro enterprises and small enterprises • -

(b) Debt Securities 9,173.78 4,612.10

(c) Bomiwings (other than d^t securities) 4,000.00 2,000.00

(d) Deposits 1,011.94 1,308.37

(e) Lease liabilities 641.78 631.23

(f) Other financial liabilities 92,974.45 55,478.56

Sub-total - Financial Liabilities 1,32,736.93 84,310.40

2 Non-flnanclal Liabilities

(a) Current tax llabllibes (net) -
119.04

(b) Provisions 3,405.81 3,716.10

(c) Other non-flnanclal liabilities 2,563.20 1,201.93

Sub-total - Non-flnancial LiabiHties 5,969.01 5,037.07

3 EQUITY

(a) Equity share capital 2,618.91 2,536.70

(b) Other equity 28,337.11 21,177.27

Sub-total - Equity 30,956.02 23,713.97

TOTAL - LIABIUTIES AND EQUITY 1,69,661.96 1,13,061.44

MUMBAI
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2 AUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2026 (r inLtkhs)

Particulars Year ended

31,03.2026 31.03.2025

Audited Audited

•A Cash flow from operating activities

Profit before tax 1,638.94 6,104.47

Adjustrrterrt for:

Interest income (8.27) (11.50)

Fair value loss/(galn) on investments, securities held for trading and derivative trades 7.94 (49,84)

Gain on sals of investment in associate
- (61.92)

Net loss on disposal of property, plant and equipment (Net of loss on discard) 36.41 1.12

Fair valuation of security deposit (16.53) (12.71)

Unrealised foreign exchange loss (Net) 251.94 58,82

(Gain)/Loss on lease dosure and rent waiver 0,21 (0.51)

Dividend income (247,53) (330.04)

Finance costs 1.673.18 828,24

Finance cost pertaining to lease liability 78.41 72,14

Impairment on financial insffuments 123,26 34,12

Share based payment to employees 193.44 282,20

Deprecladon and amortisation 1,174.97 990,66

Operating profit before working capital changes 4,906.37 7,905.25

Adjustment for working capital changes:

(lncrease)/decrease in bank balance other than cash and cash equivalents (37,457,75) 4,168,53

(lncrease)/decrease In securities held for trading (7,53)
-

(lncrease)/decrease In bade receivables (7,641.32) 3,064,41

(increasel/decrease in loans (2,146,27) (651.68)

(Increasel/decrease in odier financial assets (6,704,73) (19,919,86)

(lncrease)/decrease in obier non financial assets (425.11) (154,61)

lncrease/(decrease) in trade payables 4,654.84 (615,73)

lncrease/(decrease) in deposits (296,43) 276.44

lncrease/(decrease) in other financial liabilities 37,382,16 4,405.83

lncrease/(deaease) in provisions (319,17) 317,01

lncFease/(decrease) in other non financial liabilities 1,361.27 (55.71)

Cash flow used in operations (6,693.67) (1,260.12)

Income lax paid (net) (1,348,95) (678.19)

Cash flow before exceptional / extraordinary Items (8,042.62) (1,938,31)

Exceptional / extraordinary Items - -

Net cash flow used in operating activities (A) (8,042.62) (1,938.31)

8 Cash flow from investing activities

Purchase of Investments measured at FVTPL (528,82) (414.16)

Investment in subsidiary company -

(500,00)

Proceeds from disposal of investment In associate -

66,42

Purchase of property, plant, equipment and irrtangible assets (835,02) (666,53)

Proceeds from sale of property, plant and equipment 2,99 1,32

Interest received 8.27 11,50

Dividend received 247,53 330.04

Net cash flow used In Investing sctivities (B) (1,105.05) (1,171.41)

C Cash flow from financing activities

Issue of equity share capital (including securities premium) on allotment of esops 191,36 672.54

Issue of equity share capital (including securities premium) ori conversi^ of share warrants 1,333,05
-

Share application money pending allotment 2,17
•

Cash payment of lease liabilities (322,75) (302.64)

Interest paid on lease liabilities (78,41) (72.14)

AddiUon/(Repaymsnt) of short-term borrowirrgs 2,000,00 (1,500.00)

Money received against share warrants 5,354,86
-

Proceeds from debt securities (NCD) 4,420.00 4,600.00

Finance costs paid (1,673.16) (828,24)

Dividend paid (1,023.20) (371,85)

Decrease in unclaimed dividend (1.98) (0.75)

Net cash flow generated from financing activities (C) 10,201.92 2,196.92

D Net change due to foreign exchange translation dtfferences (D) 0.94 0.29

Net increase 1 (decrease) in cash and cash equivalents (A'-B+Cr-D) 1,055.19 (912.51)

Cash and cash equivalents at the beginning of the year 1,425.08 2,337.59

Cash and cash equivalents at the end of the year 2,480.27 1,425.08

Net increase 1 (decrease) in cash snd cash equivalents 1,055.19 (912.51)

mumbai
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Th6 above audited standatone financial results for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee and approved by the Board of Directofs at its meeting held on

May 15,2026. The Statutory Auditors of the Company have carried out an audit of the above standalone financial results of the Company for the quarter and year ended March 31, 2026.

The figures of last quarter for die current year and for die previous year are the balancing figures between the audited figures in respect of the full financial year ended Sist Merch and die unaudited published

year-to-date figures upto the third quarter ended 31st December, which were subjet^ed to a limited review.

The above audited standalone financial results have been prepared in accordance with die Indian Accounting Standard (referred to as "Ind AS*) 34 - Interim Financial Reporting prescnbed under Section 133 of die

Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time and other accounting pnnclples genwally accepted in India with the requirements of Regulation 33

»id52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

(a) As on March 31,2026, die Company has 13,67,089 Stock Options outstanding under various ESOP Schemes.

(b) Subsequent to the year ended March 31, 2026, the Company has allotted 1,47,668 equity shares to die eligible employees of the Company and its Subsidiary pursuant to the exercise of Stock Options on

April 10, 2026.

ICRA Limited has reaffirmed [ICRAJBBB* (Positive) rating for Non Convertible Debentures (NCDs) issued by the Company vide their report dated August 5.2025. There has been no change in the credit rating

dunng the quarter ended March 31, 2026.

Pursuant to the notification by the Govemment of India on November 21, 2025 of four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the

Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as new Labour Codes") consolidating 29 existing labour laws. The Company has assessed that there is no material

ncremental impact due to Implementation of tfie New Labour Codes and 8ie same has been recognised during the year ended March 31, 2026 under "Employee Benefits Expense". Sobse^ent to the notification

of tfie Rules under Bie new Labour Codes by the Govwiment of India on May 9, 2026, tfie Company would assess the impact thereof and would provide appropriate accounting effect in tfie relevant periods,

as required.

The Board of Directors of the Company at its meeting held on September 22, 2025, approved raising of funds upto INR 227,52.50,000 (Rupees Two Hundred aid Twenty Seven Crores Fifty Two Lakhs Fifty

Thousand Only) by way of issuance of upto 95,00,000 (Ninety Five Lakhs) convertible warrants ("Warrants') in one or more tranches at a price of INR 239.50 per warrant (TWarrant Issue Price") with a right to

the Warrant holders to apply for and be allotted 1 (One) Equity Snare of the face value of INR 10 each of the Company ("Equity Shares") ata c^emium of INR 229.50 per equity share for each Warrant witfiin
a period of 18 months from the date of allotment of the Warrants to the below mentioned persons ("Allottees") on a preferential basis. The same was subsequently approved by the Shareholders of the Company
at the Extraordinary General Meeting of the Company ("EOGW) held on October 17, 2025. The Management Committee (constituted by the Board of Directors of the Company) at Its meeting held on October 24,
2025, approved the tflotfnent of 95,00,000 Warrants to the below mentioned persons as per the details set forth below:

Name of the ̂ iotteas Category

Number of

Warrants

allotted

Price at which

Warrants are issued

(In INR per Warrant)
including premium of

INR 229.50 per
Warrant

Paid-up sralue per
Warrant on

allotment in INR *

(25% of the price at

which the Warrants

are issued)

Consideration

received as on

the date of

allotment of

Warrants

(in INR Lakhs)

Antique Securitiea Private Limited Non-promoter 75,00,000 239.50 S9.ee

Knshna Kumar Karwa # Promoter and Managing Director 12,50,000 239.50 5988

Promoter and Managing Director 7,50,000 239.50 59.88 449.06

Total 96,00,000 6,688.13

The Wamant holder will be required to make furtfier payments of INR 179.62 for each Warrant, which Is equivalent to 75% of the Warrants Issue price at the time of exercise of the right attached to Warrants
within 18 months from tfie date of allotment of these warrants to subscribe to equrty share(s).

« The Company has received remaining 75% consideratiwi of the issue pnce of the Warrants for the conversion of 13,50,000 Warrants into equal number of equity shares. Further, the Management Committee

ftame of Warrant Hrtder Category

Number of

Warrants

exercised till

IVterch 31. 2026

Number of

Warrants

exercised after

March 31, 2026

Date of

Management

Committee

Meeting for

AJIotment

Number of

Equity Shares
Allotted

Issue Price

(INR)

Face Value

(NR)

Premium

(INR)

Mr Krishna Kumar Karwa
Promoter and

Managing Director

12/12/2025 2.78,300 239.50 10.00

2,78.300 19/02/2026 2-78.300 239.50 10.00 229.50

2,78,300 30/04/2026 2,78.300 239.50 10.00 229.50

4.16,100 12/05/2026 4,15,100 239.50 10.00 229.50

Mr Prakash Kacholia

Total

Promoter and

Manaoino Director

6.66.600

1,00,000

7.93.400

30/04/2026 1,00,000

13.60.000

239.50 10.00 229.50

The Board of Directors of the Company at their meeting heW on May 15, 2026 recommended a dividend of INR 1.60 per share (on face value of INR 10 per equity share) for tfie year ended March 31, 2026. The
payment is subject to the approval of tfie shareholders in the ensuing Annual General Meeting of the Company.
The Company's operations relate to one reportabte operating business segment i.e. Advisory & Transactional Services (comprising of Broking and Distribution, Investment Banking & Other related Financial
intermediation Services).

The audited standalone financial results of Emkay Global Financial Services Limited are available on the Company's website, www.emkayglobal.com and on the stock exchange website www.hseindia.com
and www.bseindla.com.

Date: May 15. 2026

Place; Mumbai

JUBO/

mumbai

On behalf of the Board of Directors

For Emkay Global Financial Services Limited

Krishna Kumar Karwa

Managing Prector HinCfa/

■? Mumbai



EMKAY GLOBAL FINANCIAL SERVICES LIMITED

CIN; L67120MH1S9SPLC084S99

ResitMred Office; The Ruby, 7th Floor, Senapati Bapii Marg, Dadar(We8t). Mumbai 400 028. Tel: ♦91 22 68121212, Fax: ♦Ol 22 66121299
Website : www.emkayglobal.com. E-mail; aecreUrial^mkayglobal.com

Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBi's Master Circular No.
SEBi/HO/DDHS/DOHS-PoD-1/P/CIR/2024/48 dated May 21, 2024 to the extent applicable to Non-Convertible Securities, informabon as required for the year
ended 31 March 2026 in respect of Non-Cwivertifale Debentures (NCDs) of the Company is as mentioned below.

Key Financial Information

Particulars As at/Year
ended

As at / Year

ended

31.03.2026 31.03.2025

Debt Equity Ratio ' 0.42 0.28
Debt Service Coverage Ratio ' 1.98 8.31

interest Service Coverage Ratio ' 1.98 8.31

Net Wortfr ^ (iNR in Lakhs) 30,956.02 23,713.97
Net Profit after tax (iNR in Lakhs) 1,190.14 5,891.28
Earnings per share (Basic) 4.64 23.64

Earnings per share (Diluted) 4.31 22.75

Outstanding redeemable preference shares Not Applicable Not Applicable
Capital RedempUon Reserve (INR in Lakhs) Not Applicable Not Applicable
Debenture Redemption Reserve Not Applicable Not Applicable
Cunenl Ratio ' 1.17 1.22

Long Term Debt to Working Capital Ratio * 0.41 0.25

Bad Debts to Accounts Receivables Ratio ^ 0.003 0.002

Current Liability Ratio ' 0.96 0.93

Total Debts to Total Assets ' 0.08 0.06

Debtors Turnover Ratio 2.47 2.79

inventory Turnover Ratk) Not Applicable Not Applicable
Operating Margin (%) " 4.70% 19.36%

Net Profit Margin (%) " 3.41% 18.68%

OeM EqLrity R«tio ^ {Borrowings (othor than tfebt securities) f securities + Accrued JntereetyEquity {Equity share capital * Other Equity)

Debt Service Coverage Ratio = Profit/loss before exceptmnal <tems. interest and tax (exdudes unrealized geinsAosses and Interest costs on leases ss per INO AS 116 on

Leases V{ Interest expensesf exdudes interest costs or\ leases as per I NO AS 116 on Lee8es)*'Current maturity of Long term loans)

Interest Service Coverage Ratk> - Profit/Loss before exceptional Items, interest and tax (excludes unrealized gainsfiosses and interest costs on fsasos as par INO AS 116

on LeasesyInterest expen«ee< excludes interest co^ on leesos as per IND AS 116 on Leases)

Net Worth - Equity share cepltal Other equity

Current Rabo = Current Assets/Current Uebilrties

Long Term Oebt to Working Cepitel Retlo = Long Term Borrow! ngWorking Capital

Bad debt inckrdes proviston made on doubtful debts. Accounts recaiveble Includes average trade receivablas

Current Liability Ratio - Current Llabiiitiee/Tota] Ija&jllties

Total Debts to Total Assets = Total Debta(Borrowings+Oebt Securities/Total Assets

^ Debtors Turnover Rabo ' Fee and Commtssion Income/Average Trade Receivabiee
^ OperatlngMarginsProfitbeforetax^otel Revenue from operetior^s
' Net Profit Mergin = ProfK after tax^otsl Revenue from ^>erabom



S.R.Batuboi&Co. LLP
Chartered Accountants

12th Floor, The Ruby
29 Senapati Sapat Marg
Dadar (West)
Mumbai ■ 400 028. India

Tel : +91 22 6819 8000

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Emkay Global Financial Services Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Emkay Global Financial Services Limited (the "Company"), its subsidiaries (the Holding Company and Its
subsidiaries together referred to as "the Group") and its associates for the quarter ended March 31, 2026 and
for the year ended March 31, 2026 (the "Statement") attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our Information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial results of the subsidiaries and
associates, the Statement:

I. Includes the result of the following entitles:

Name of Entity Relationship

Emkay FIncap Limited Wholly Owned Subsidiary

Emkay Investment Managers Limited Wholly Owned Subsidiary

Emkay Wealth Advisory Limited Wholly Owned Subsidiary

Emkay Commotrade Limited Wholly Owned Subsidiary

Emkayqiobal Financial Services IFSC Private Limited Wholly Owned Subsidiary

Emkay Global Financial Services Pte. Ltd Wholly Owned Subsidiary

Azalea Capital Partners LLP Associate of Wholly Owned Subsidiary

Finlearn Edutech Private Limited Associate of Wholly Owned Subsidiary

AES Trading and Consultants LLP Associate of Wholly Owned Subsidiary

II. are presented in accordance with the requirements of Listing Regulations In this regard; and

III. gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted In India, of the consolidated net profit and other comprehensive Income and
other financial information of the Group for the quarter ended March 31, 2026 and for the year ended
March 31, 2026

%/

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section 143(10)
of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our

report. We are Independent of the Group in accordance with the 'Code of Ethics' issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to In "Other Matter" paragraph
below. Is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of the Statement that give
a true and fair view of the net profit and other comprehensive Income and other financial information of the

S R B C S CO LLP, a Limited Liatsllity Partnership with LLP tdentitv No. AAB-4313
Regd. Ottice : ZZ. Camac Street. Block '8'. 3rd Fioor. Ko>kata-700 016



S.R. Batliboi&Co. LLP
Chartered Accour^tants

Group including its associates in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. The respective Board
of Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of their respective companies
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of their respective companies to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors of the companies included in the Group are also responsible for overseeing the financial
reporting process of their respective companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

►  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

*■ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3X0 of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls;

*■ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors;

*■ Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern;

*■ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation; and

*■ Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group
of which we are the independent auditors to express an opinion on the Statement. We are responsible for

^  the direction, supervision and performance of the audit of the financial Information of such entities included

/



S.R. Batliboi & Co. LLP
Chartered Accountants

in the Statement of which we are the Independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicabie, related safeguards.

We also performed procedures in accordance with the Master Circular issued by Securities and Exchange Board
of India under Regulation 33 (8) of the Listing Regulations, to the extent possible.

Other Matter

The accompanying Statement includes the audited financial results and other financial information, in respect
of:

•  Six subsidiaries, whose financial results include total assets of Rs. 12,819.08 lakhs as at March 31,
2026, total revenues of Rs. 1,202.03 lakhs and Rs. 4,921.91 lakhs, total net profit/doss) after tax of
Rs. (115.14) lakhs and Rs. 444.01 lakhs, total comprehensive income of Rs. (89.79) lakhs and Rs.
507.21 lakhs, for the quarter and the year ended on that date respectively, and net cash outflow of
Rs. 953.51 lakhs for the year ended March 31, 2026, as considered in the Statement which have been
audited by their respective independent auditors.

•  Three associates, whose financial results include Group's share of net profit of Rs. 1.90 lakhs and Rs.
12.58 lakhs. Group's share of total comprehensive income of Rs. 1.90 lakhs and Rs. 12.58 lakhs for
the quarter and for the year ended March 31, 2026 respectively, as considered in the Statement which
have been audited by their respective independent auditors.

The independent auditor's report on the financial results of these entities have been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associates is based solely on the reports of such auditors and the procedures
performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited year-
to-date figures up to the end of the third quarter of the current financial year, which were subjected to limited
review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm registration number: 301003E/E300005

per Rutushtra Patell
(3^ Partner

Membership No.: 123596

yJDm::z&j^2.S^3QCNk\AJVR3Z.^
Place: Mumbai

Date: May 15, 2026



EMKAY GLOBAL FINANCIAL SERVICES LIMITED

CIN ; U7120MH199SPLC0MS89
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f T in Ltkhs, except par share dtlt)

STATEMENT OF AUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

SrJ4o. Particulars Quarter ended Year ended

31.03.2026 31.12.202S 31.03.2025 31.03.2025 314)3,202$

Audited Unaudited Audited Audited Audited

1 Revenue from Operations

(1) (nteresl Income 950.96 790.71 420.03 2,694.69 1,705.86

(D) Dividend Income - - - 5.25 5.40

(RJ Fees and Commission Income 13,785.78 7,702.34 6,612.94 34,276.93 31,258.43

(Ki) Net Gain on Fair Value Charrgss - 124.46 - 393.35 347.59

(v) Reversal of Impairment Provision on Flnandsl Instruments - 0.29 5.15 - 18.11

(vi) Othor Operating Income 102.06 89.85 66.10 325.40 281.54

Total Revenue from Operations (1) 14,838.80 8,707.65 7,104.22 37,695.62 33,616.93

II Other Income 481.52 473.95 581.41 1.933.14 2,507.14

III Total Income (Ml) 15,320.32 9,181.60 7,685.63 39,628.76 36,124.07

IV Expenses

(i) Rnance Costs 428.47 343.31 168.16 1,295.50 696.55

(li) Net Loss on Fair Value Changes 366.68 - 86.64 - -

(ii) Fees and Commission Expense 5,473.31 745.91 713.09 7,710.44 3,003.70

C>v) ImpairmenI on Financial Instrurrvents 24.08 - - 29.31 -

(V) Employee Benefits Expense 5,417.83 5,004.89 4,268.36 18,863.88 17,086.43

(<n) Depreciatior. Amortisabon and Impairment 369.00 355-44 328-74 1,343.40 1,164.02

(vi) Other Expenses 2,290.91 2,130.70 2,025.31 8,267.11 8,101.30

Total Expenses (IV) 14,360.28 8,580.25 7,590.30 37,509,64 30,051.00

V ProFit before exceptional Items and tax (IHV) 960.04 601.35 95.33 2,119.12 6,073.07

Vt ExcepConal Items - - - - -

VII Profit before tax (V-VI| 960.04 601.35 95.33 2,119.12 6,073.07

VIII Tax Expense

(a) Current Tax 485.80 124.95 98.19 728.28 1,823.76

(b) Deferred Tax (83.50) 50.69 (846.00) (105.30) (1,450.23)

(c) Tax adjustment of earlier years (6.05) (7.32) 1.27 (11.38) 6.08

Total Tax Expense (VIII) 396.25 168.32 (746.54) 611.60 381.61

IX Profit aftertax (VII-VW) 563.79 433.03 841.87 1,507.52 5,691.46

X Share of Profltl|Loss) of Associates 1.90 (2.88) 6.63 12.58 (8.40)

XI Profit for the period f year (1X4X) 565.69 430.15 848.50 1,520.10 5,683.06

XII Other Comprehensive Income

(a) (i) Items that will not be reclassified to profit or loss

• Re-measuremont gains/(losses) on defined benefit dans (38.99) 41.60 (53.67) (16.58) (175.77)

(i) tncome tax relalirtg to items that will not be reclassified to profit or loss 8.31 (5.37) 14.92 2.40 48.70

(b> (1) Items that will be reclassified to profit or loss

- Exchange drfterences In trenslaOng die financial statement of foreign operaSona 37.22 8.90 (3.43) 71.09 3.01

<■) Income tax rclabng to items that will be reclassified to profit or loss - - - - -

Net Obier Comprehensive Income |a4b) 6.54 45.13 (42.18) 56.91 (124.06)

XUI Total Comprehanslve Income for the period / year (XHXI) 572.23 475.28 806.32 1,577.01 5,559.00

XIV Net Profit for the period f year attributable to:

Owners of the Company 565.69 430.15 848.50 1,520.10 5,683.06

Non controlling interests - - - - -

XV Net Other Comprehensive Income for the period f year attributable to:

Owners of die Company 6.54 45.13 (42.18) 56.91 (124.06)

Nor controliirrg interests - - - - -

X\fl Total Comprehensive Income lor the period i year attributable to:

Owners of the Company 572.23 475.28 806.32 1,577.01 5,559.00

Nor controlHrrg Interests - - - - -

XVII PBkt-up Equity Share Capllal (Face Value of 2 10/- each) 2,618.91 2,591.08 2,636.70 2,618.91 2,536.70

XVIll Reserves (excluding reveluaton reserve) 35,448.22 27,780.08

XIX Earnings Per Shara (EPS) (of T lOf- aich) (net annuaHsed):
(a) Basic 2.20 1.68 3.40 5.92 22.80

(b) Oilided 2.05 1.59 3.28 5.51 21.95

mumbai

Acco^



STANDALONE INFORMATION (finLakhs)
Sr.Me. Particuton Quarter ended Year ended

31.03.202S 31.12.302S 31.03.202S 31.03.Z02S 31.03.2025

Audited Unaudited Audited Audited Audited

1 Revenue trom Operations 14.355.66 7,948.25 6,925.00 34,898.88 31,531.61
2 Profit before tax 1,225,43 433.66 291.38 1,638.94 6,104.47
3 ProfN after tax 811.82 313.08 1,095.69 1,190.14 5,891.28
< Total Comprohenstve Income 793.01 340-64 1,059.55 1,183.85 5,773.06

Notes:

1 AUDITED CONSOUOATEO STATEMENT OF ASSETS AND LiABiUTIES f F In Ltkhs)

Partkulan Atet31.03.202S As Bt 31.03.2025

Audited Audited

A ASSETS

1 Financial Assets

(a> Cash and cash equNalents 4,748.84 4,646.84
Qi) Bank balance other than cash and caMi aqiivaleiiti 86,817.91 49,275.29
(c) Securities held for barkrrg 90.91 36.35

(d) Trade receivables 17,207.24 9,412.54
(e) Loans 3,944.26 1,799.44
(f) Investments 3,797.16 3,194.20
(a) Other financial assets 50,165.64 48,716.98
Sub-total - Financial Assets 1,66,771.96 1,17,081.64

2 Non-dnancial Assets

(a) Current tax assets (net) 1,088.13 166.56

(b) Deferred lax asseb (net) 796,97 848.98

(c) Property, plani and equipment 3,144.82 3,156.40

(d) Right of use assets 790.26 863.22

(e) Capital work-in-progress 32.20 25.48

(f) Intangible assets under development 12.80 12.80

(g| Other intangible assets 39.96 117.90

(h) Other non-financial assets 1,339.71 1,063.32

SulMotal - Non-financial Assets 7,244.85 6,254.66

TOTAL-ASSETS 1,74,016.81 1,23,336.30

B UABILrriES AND EOUITY

UAaiLfTIES

1 Financial Liabilities

(a) Payables

(1) Trade PayaUes

^ l<^l outstanding dues of micro enterprises and small enterprises
- -

fa) Iota! outstanding dues of credfiors other than micro enterprises and small enterprtsea 25,123.12 20,352-53

(H) Other Peyables

fi) total out^nding dues of micro enterprises and small enterprises
- -

fri) lota) outstartoinc dues of creditors other than micro enterprises and small enterprtsaa - -

(ti) Debt Securifies 9,173,78 4,612.10

(c) Deposits 1,011.94 1,308.37

(d) Lease liafanities 858.99 914.49

(e) Other financial liabilities 92,991.13 55,560.79

Sub-total - Financial Liabiiitlei 1,29,158.96 62,748.28

2 Non-financial Liabilities

(a) Current tax liabilities (net) 30.56 133.12

(b) Provisiona 4,000,65 4,327,97

(c) Oltrei non-financial liabllltles 2,759.51 5,810.15

Sub-total • Non-finaneial UalHHties 6,790.72 10,271.24

3 EQUITY

(a) Equity share capita) 2,618.91 2.536.70

(b) Other equity 35,448.22 27,780.08

Sub-total-Equity 38,067.13 30,316.78

TOTAL - LIABILITIES AND EQUITY 1,74,016.81 1,23,336.30

:tUBO/



AUDITED CONSOUOATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2026 (r InLilihs)

Particulars

Cash flow from oparating activttiet

Profit before tax

Adjustnterrt for:

Interest income

Fair value gairt on investments, securities held for trading and derlvstive trades

Net loss on tfsposa! ol property, plant and equipment (Net of loss on discard)

Linrealised foreign exchange loss (Net)

Fair valuation of security deposit

IDS written off

Loss/(gain) on lease closure arid rent waiver

Finance costs

Finance cost peitaining to lease taUlty

lmpajrment/(reversal ol impairment provWon] on flnancial instruments

Share based payment to employees

Depreciation and amortisation

Operating profit before worfcing capital changaa

Adjustmant for working capital changes:

(lncrease)/decreasa in bank balance other than cash and cash equlvalenta

Cncreasej/decrease in securities held for trar&ig

(IncreaseVdecrease in trade rccHvables

Pncrease)/decrease in loans

(Increasej/decrease in other financial assets

(IncreaseJ/decrease in other non nnanciai assets

increaae/fdecFease) in bade payablee

lncrease/<de<bease) in deposits

lncrease/(decrease) in obtcr financial ttabifmes

Increase/fdecrease) in provisions

lncrease/(decrease) in other non financial liabUes

Cash flow generated from I (used In) operations

Income tax paid (net)

Cash flow before Exceptional / Extraordinary items

Exceptional / Extiaoidinary items

Net cash flow used in operating activilies (A)

Cash flow from Investing acUvKies

Purchase of inveetments measured et FVTPL

Purchase of property, plant, equipment and intangible assets

Proceeds from sale of ptoperty. plant and equipment

Purchase of investments in associates

Interest received

Share of prol1ti(loss) from associates

Net cash flow used in investing activltias (B)

Cash flow from financing activities

Issue of equity share capital flncluding securities premium) on allotment of esops

Issue of equity share capital (Including secuiibes premium) on conveision of share warrants

Share apptohon money pending allotment

Repayment of loan given to associate

Cash payment of lease liabiines

Interest paid cn lease tiatxtities

Money received aganst share warrants (r>et)

Proceeds from debt securities (NCD)

Repayment of short-term borrowings

Finance costs paid

Dividends paid

Decrease in unclaimed dividertd

Net cash flow generated from financing activities (C)

Net change due to foreign exchange translation differences (D)

Net Incraase / (decrease) in cash and cash equivalents (A*BeCeD)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the yesr

Net increase 1 (decrease) in cash and cash equivalents

2.119.12

(84.84)

(63.53)

37.10

350.03

(19.70)

2.84

0.21

1,189.95

105.55

18.49

288.52

1,343.40

5,287.14

(37,542.62)

(51.54)

(7,808.12)

(2,144.83)

(1,447.46)

(277.51)

4,770.59

(296.43)

37,316.59

(344.42)

(3,050.63)

(5,589.24)

(1,583.47)

(7,172.71)

(7,172.71)

(542.45)

(876.16)

3.00

84.84

12.58

(1,318.19)

191.36

1,333,06

2.17

(388.81)

(105.55)

5,354.86

4,420.00

(1,189.95)

(1,023.20)

(1.98)

8,591.96

0.94

102.00

4,646.84

4,748.84

102.00

6,073.07

(66.14)

(187.15)

0.89

65.09

(15.62)

(0.51)

589.64

105.91

(16.30)

365.64

1,164.02

8,078.54

4,222.72

90.20

3,102.42

1.664.37

(25,394.29)

(24.03)

(536.93)

276.44

4,681.18

450.59

4.046.38

657.59

(866.56)

(206.97)

(208.97)

(541,70)

(686.21)

1.60

153.92

66.14

(8.40)1

(1,014.65)

672.54

500.00

(361.25)

(105.92)

4,600.00

(3,256.40)

(589.64)

(371.85)

(0.75)

1,087.73

0.29

(135.60)

4,782.44

4,646.64

(135.60)

The ebove audited consolidated financial results for the quartet and year ended March 31,2026 have been reviewed by the Audit Committee and spixoved by the Board of DirectoiB at Its meeting held on

May 15,2026. The Statutory Audhois of the Company have carried out an audit of the above consolidated tinanciai results of the Company for the quarter and year ended March 31,2026.

The figures of last quarter for the current year and for the previous year are the balancing figures between the audited figures in respect of the full financial year ended 31st March and the unaudited published

year-tixlale figures uplo the third quarter ended 31st December, which were subjected to a limited review.

The above audited consoiidatdd financial reaults have been prepared in accordance with the Indian Accounting Starrdard {referred to as "Ind AS*) 34 - Interim Financial Reporting prescribed ur>der Section 133 of the

Companies Act. 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time and other accounting prlncipies generally accepted In India with the requirements of Regulation 33

and 52 of SE5I (Lsting Obllgafions and Disclosure Requirements) Regulabons 2015. as smended.

As on March 31.2026, ttie Group has 25,65,589 Stock Options outstanding under various ESDP Scriiemes.

(b) Sutisequent to file year ended IMarch 31, 2026. the Parent Company has allotted 1.47,666 equity shaies to the eligible employees of the Company and ks Subsidiary pursuant to the exercise of Stock Offiions on

ApriilO.2026.

(CRA Limiled hss reaffirmed pCRAJBBB* (Positive) rating for Non ConverfitUe Debentuies (NCDs) Issued by the Company vide lhair report dated August 5. 2025. There has bean no change in the credit rating

during the quarter ended March 31. 2026.

Pursuant to file notificaban by Ifie Government ol India on November 21.2025 of foul Labour Codes-the Code on Wages. 2018. the industrial Relations Crxle. 2020, the Code on Social Securfiy. 2020, and the

Occupational Safety. Health and Workit^ Conditions Code. 2020 (collecfively referred to as the new Labour Codes') consolidating 29 eiisling labour laws. The Group has assesstjd that there Is no material

Incremental impact due tojgiDlementation of the New Labour Codes and the same h^ tieen recognised during the year ended March 31. 2026 under 'Employee Benefits Expense'. Sutisequent to the nottficatiQn

of the Rules by the Government of India on May 9,2026, the Group would assess the impact thereof and would provide appropriate accounting effect inj[)&jejj^nt periods,

as required.

sz-ed Acc.®



Name of ttie ABottees Category
Number of

Warrants

allolted

Price at which

Warrants are issued

(In INR per Warrant)
inciudirvg premium of

INR 229.50 per
Warrant

Paid-up value per

Warrant on

allotment in INR •

(25% ofthe price at

which the Warrants

are issued)

Consideration

received as on

trie date of

aUotment of

Warrants

(in INR L^ths)

^tiaue Securities Private Limited NooprDmoter 75,00,000 239.50 59.88 4.490.63

Krishna Kumar Karwa # Promoler and Manegmg Director 12,50.000 239.50 59.88 748.44

Prakash KachoBa # Promoter end Menaqing Director 7,50.000 239.50 59 88 449.06

Total M.00.000 6.688.13

The Board of Directors of the Company at its meeting field on Septemtier 22,202S. approved raising of funds upto INR 227.S2.SO.000 (Rupees Two Hundred arv] Twenty Seven Crores Fifty Two Lakhs Fifty

Thousand Only) by way of issuance of upto 95.00.000 Ninety Five Lakhs) conveitibte warrants CV/arrants'} in one or more tranches at a price of INR 239.S0 per wariant FWarrant Issue Pnce*) with a right to

the Watranl holders to apply (or and be atiotfed 1 (One) Equity Share ofthe face value of INR 10 each of the Company ("Equity Shares") at a premium of INR 229.50 per equity ̂ are for each Warrant within

a period of IS months from the date of ellotment of the Warrants to the below mentianed persons ("Allottees') one preferential basis. The same was subsequently approved by the Shareholdsrs ofthe Company

at the Extraordinary General Meeting ofthe Company ("EOGM") held on October 17.2025. The Management Committee (constltutsd by the Board of Directors of Bie Company) at its meeting held on October 24.

2025, approved the allotment of 95.00.000 Warrants to the below mentioned persons as per the details set forth below:

' The Warrant holder will t>e required to make further payments of INR 179.62 for each Warrant, wtiich is equivalent to 75% of tfie Warrants issue price at the time ofexerc^ ofthe right attached to Warrants

wiBiin 19 monttis from the date of allotment of these warrants to subscribe to eqidy sharefs).

• The Company has received remaining 75% consideration ofthe issue priceof the Warrants for the conversior of 13.50.000 Warrants into equal number of equity shares Further, the Management Comrrsllee

of the Company has allotted 13,50,OCX) equity shares upon exercise on these Warrants at its meetings held on various dates. The relevant detaks of such exercise and aliobnent are set forth below:

Name of Warrant Holder Category

Number of

Warrants

exercised till

March 31, 2026

Number of

Wvrants

exercised after

March 31, 2026

Date of

Management

Committee

Meeting for

Allotment

Number of

Equity Shares

Allotted

Issue Price

(««)

Face \telue

(IF«)

Premium

(M?)

M' Kristma Kumw Karwa
Promoter and

Managing Director

2.78,300 12/12/2025 2.78,300 239.50 10.0C 229.50

2.78.3O0 19/02/2026 2,78,30O 239.50 10.00 229.50

2.76.300 30tr04/2026 2.78,300 239 50 lO.CX) 229.SO

4.15.100 12/05/2026 4,15,100 239.50 10.00 229.50

Mr Prakash Kacholia
Promoter and

Manaoinri Director
1.00.000 30/O4/2026 1,00,000 239.50 10.00 229.50

Total 8.86.600 7.03.400 13.60.000

The Boerdof Directors of the Company at their meeting held on Mey 15. 2026 recommended a dividend of INR 1.50 per share (on (ace value of INR 10 pet equity share) for the year ended March 31.2026. Th« payment

is subject to ttie approval ofthe shareholders in trie ensuing Annual General Meeting of the Company.

The Consolidated Financial Results of Die Company Includes the results of the wholly owned subsidranes- Emkay Fincap Limited. Emkey CommotradeUmlted. Emkay Wealth Advisory Limited, Emkay Investment

Managers Umiled, Emkayglobal FtnanciaJ Services IFSC Pitvate Limited and Emkay Global Financial SeiMcesRe.Ltd. Further. thesM Financial Results also includes the results of three associates, namefy

Azalea Captal Partners LLP, an associate of Emkay Wealth Advisory Limited, Finleam Edutech Private Limited, an associate of Emkay Fincap Limited, and AESTratbig end Consultants LLP. an asaodateot

Emkay Commotrada Limllad. hawng 50%. 35.97% and 40% share in Profits and Losses respectiveiy.

As per tnd AS 108.eie Group has identiiied two reportabieoperabng business segments based on management's evaluation of financial information for allocating resources and assessing performance, namely

i) Advisofy. Trensactional & OBier Related Acfivites (comprising of Brolong. Distribution of third party produ^. investment Banking. Trar^ in aecurites & Other Financial Intermadietion Sarvices), I) Financing

and Investmant Activities. Business operations of ths Group are prtmariiy concentrated in Intfie and hence there Is no reportable geographical segment

The audited consolidsted financtti results of Emkay Global Financial Services Limited are available on the Company's website, www.emkayglobsl.com and on the stock exchange websSe www.nBSlndla.com

end www.bSBindia.com.

AUDITEO CONSOUDATEO SEGMENT RESULTS FOR THE QUARTER UID YEAR ENDED 31 MARCH 2029 (' kiLtkhs)

Sr.No. PartKuiars Quartor aniSed Year ended

31.03.2029 31.12.2029 31.03.2025 31.03.2026 31.03.2O2S

Auditad Unaudited Audited Audited Audited

1 Savnent Revanu#

(a) Advisory. Trsnsacbonal & Other Related AcMHes 15.507.07 9,074.08 7,975.00 39,196.84 35,781.25

(b) Rnancing end investment Aciivilies 217.96 225.37 137.20 1,044.13 846-78

Total 15,725.03 9,299.45 8,112.20 40,240.97 36,628.03

Less: Adjustments and Elrninatioiis 404.71 117.85 426.57 612.21 503.96

Total Revenua 15.320.32 9,181.60 7,685.63 39,628.76 36,124.07

2 Segment Expenses

(a) Advisory, Transactlonal & Other R^ed Aclivifin 14,482.00 8,665.10 7,668.78 37,700.28 30,132.09

(b) Finsndng and Investment ActMbea 44.81 39.25 18.05 169.64 92.83

Total 14,526.81 8,704.35 7,686.63 37,889.92 30,224.92

Less: Adjustments and Eliminations 166.53 124.10 96.53 380.28 173,92

Total Expenses 14,360.26 8,580.25 7,590.30 37,509.64 30,051.00

3 Segment Results

ProfiUILoss) before tax from each seament

(a) Advrsory. Transactianal & Other Related Activtties 777.53 415.23 (23.82) 1,249.03 5,319.12

(b) Financing and investment Activities 182.51 186.12 119.15 870.09 753.95

ProfK before Exceptional Hems and tax from each segment 960.04 601.35 95.33 2,119.12 6,073.07

Less: Exceptianal Hems - - - - -

Profit before tax from each segment 960.04 601.35 95.33 2,119.12 6,073.07

4 Segment Assets

(a) Advisory. Transactlonal A Other Related Activiiles 1,71,385.40 1,91,678.55 1,19,885.57 1,71,385.40 1,19,885.57

(b) Fmanang end Investment Activilies 2,631-41 2,661.23 3,450.73 2,631.41 3,450.73

Total 1,74,016.51 1,94,339.78 1,23,336.30 1,74,016.81 1,23,336.30

5 SegriMnt Liabilities

(a) Advisory, Transachonal & Other Related Activities 1,35,915.14 1.56,958.03 92,997.97 1,35,915.14 92,997.97

(b) Financing and Investment Activities 34.54 466.49 21.65 34.54 21.55

Total 1,35,949.68 1,57,424.52 93,019.52 1,35,949.68 93,019.52

6 Capital Employed (Segment Assets-Segment UablUtias)

(a) Advisory, Trensacbona! & Other Related Acttvibes 35,470.26 34,720,52 26,887.60 35,470.26 26,887.60

(b) Financing and Investment Acttvibes 2,596.87 2,194,74 3,429.18 2,596.87 3,429.18

Total 38,067.13 36,915.26 30,316.78 38,067.13 30,316.78

Date: May 15. 2026

Piece: Mumbai

MUMBAi

On behaH of ttie Board of Directors

For Emkay GMiai Financial Sarvicas UmKed

KhshfUl Kumar Karwa

Director

Mumbai



EMKAY GLOBAL FINANCIAL SERVICES LIMITED

CIN : Lft7120MH1995Pl.C084699

Registered Office: The Ruby. 7th Floor, Senapati Bapat Marg^ Dadar (West), Mumbai 400 029. Tel; ̂91 22 Ml21212. Fax : ♦SI 22 99121299
Website : www.emltayglobal.com* E-mail: secretarialgemkayglobat.cwn

Pursuant to the provisions of Regulation 52(4) of the SEBI (Usfeng Obl^ations arxl Disclosure Requirements) Regulations, 2015 artd SEBf'a Master Circular Ho.
SEBi/HO/DDHS/DDH&-PoD-1/P/CIR/2C24/48 dated May 21, 2024 to the extent applicable to Non-Converlible Securilies. InformaOort as required for the year
ended 31 March 2026 in respect of Non-Corvvertlble Debentures (f4CDs) of the Company is as menSoned below.

Key Financial Irtformatlon

Particutare As at 1 Year ended As at 1 Year ended

31.03.2028 31.03.2020

Debt Equity Ratio ' 0.24 0.15

[>ebt Service Coverage Ratio ^ 2.73 10.98

interest Service Coverase Ratio ^ 2.73 10.98

Net Worth ' (tNR in lakhs) 38.067.13 30,316.78
Net Profit after lav (iNR in Lakhs) 1,520.10 5.663.06
Earnings per share (Basic] 5.92 22.80

Earnings per share (Diiuteri) 6.51 21.95

Outstanding redeemable preference shares Not Applicable Not Applicable
CaiiAal Redemption Reserve (iNR in Lakhs) 1,262.20 1,262.20
Oebenturo Redemption Reserve Not Applicable Not Applicable
Current Rate ^ 1.29 1.30

Long Term Oebtto Workrrrg Capttei Ratio ' 0.26 0.18

Bad Detrts to Accounts Receivables Ratio ' 0.003 0.002

Current Liatxiity Ratio ^ 0.92 0.93

Total Debts to Total Assets ° 0.05 0.04

Debtors Turnover Ratio 2.57 2.84

inventory Turnover Ratio Not Applicable Not Applicable
Operahng Margin (%) 5.62% 18.07%

Net Profit Margin {%} " 4.03% 15.91%

Debt EtMy Rabo « Debt (BorroMnge (other Itan debt eecwMes) * Debt lecunbae * Aecnied ntereetyEqucy (EquXy share cetftat * Oeter Equly}

Oebi Servwe Cewerage RAo B PraSULeas belore •eeapiionel ttirts. rtereet end taM (tttckides urtreefeM BansAoaeeaarWintereatceatianlBeMaaapar WD AS 1l6en

Leaseeytimeresl aienoees (exdudee irHereat coeta on leeaee •» per IND AS 116 on Leases)^urrent maturiy of Lorg temi leans)

irsareet Servtce Ccpvwage Reno = PrcA/1.oe« before eioepttonai itena, rtecaet and lax (esiudei urvaabed gaewteasaa and rtarasS coats en laasaa as par IND AS 116
on Leasesyinterest axpensca (eisluees interast costs on leases as par IhO AS t16dri Leases)

Nel Worth ■ EouTy share capdal * Other equty

Current Rafw « Current Aaaets/Curren UebWes

Long Term DelX to Working Capitsi Rsfio « Ltmg Term BerroMngANortor^g r-BfRat

Bad Ceti includes provwon made on doubtful debts. Accounts raceiMable Indudes aueraea trade racWrablas

Currwit LiabMy Ratio » Current luabfttei/fotal LaMbt*

Total Debts to Total Assets = Teial Debts(SorroMnge«Deb( Securties)/TciW Assets

Debtors TumoNW Robe • Fee and Commiasion Ineoma/Averags Trade ReeaMblea

Operafepg Margin a Prof9 before tax/Total Revanua from eparaliens

' Net Profit Marge) = ProA for the yesr^obU Rawenue from opersbons

WIUMBAI



15»h May, 2026

Your success is our success

To, To,

Listing Department Listing Department

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, P. J. Tower, Dalai Street,

Bandra (East), Mumbai- 400 051. Mumbai 400 001.

Equity Scrip Code: EMKAY Equity Scrip Code: 532737

Debt Scrip Code: 976528

Debt Scrip Code: 977388

Dear Sir/Madam,

Sub: Declaration pursuant to provision of Regulation 33(3)(d) and Regulation

52(3)(a) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 fSEBI Listing Regulations!

In terms of the provisions of Regulations 33(3)(d) and 52(3)(a) of the SEBI Listing

Regulations, as amended, we confirm that the Statutory Auditors of the Company,

M/s S.R. Batliboi & Co. LLP, Chartered Accountants, Mumbai having Firm

Registration Number 301003E/E300005, has issued an Audit Report with unmodified

opinion on the Audited Financial Results of the Company (Standalone and

Consolidated) for the Financial Year ended 31®* March, 2026.

This declaration is for your information & record.

For Emkay Global Financial Services Limited

Saket Agrawal

Chief Financial Officer

Administrative Office: Paragon CenS^, C-06, Ground Floor, Pandurang Budhkar Marg, Worti, Mumbat • 400 013. Tel: +91 22 6629 9299 Fa*; +91 22 6629 9105 Email: compliance@ernkay^obal.com

Registered Office: The Ruby, 7tti Floor, SenapatiBapatMarg.Oadar (West), Mumbai-400 028. Tel: +91 22 6612 1212 Fax:+91 22 66121299 www.emkaygk^al.com ON • L6712MIH1995PLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED



Details of outstanding Qualified Borrowings and Incremental Quali&e^'^^^^^ our success
Borrowings for FY 2026

Sr. No. Particulars Details

1. Outstanding Long-Term Borrowings at the

start of the financial year (Rs. In Crores)

Rs. 46.00

2. Outstanding Long-Term Borrowings at the

end of the financial year (Rs. In Crores)

Rs. 90.20

3. Highest credit rating of the company BBB+

4. Incremental borrowing done during the year

(qualified borrowing) (Rs. In Crores)

Rs. 44.20

5. Borrowings by way of issuance of debt

securities during the year (Rs. In Crores)

Rs. 44.20

For Emkay Global Financial Services Limited

Saket Agrawal

Chief Financial Officer

Date: IS*'' May, 2026

Administrative Office: Paragon Centre, C-06, Ground Root, Pandurang Budhkar Marg, Worii, Mumbai • 400 013. Tel: +91 22 6629 9299 Fax: +91 22 6629 9105 Email: rampliance@emkaygiobal com
Registered Office: The Ruby, 7th Floor, Sec^p36 Bapat Ma^, Dadar (West), Mumbai - WO 028. Tel: +91 22 6612 1212 Fax; +91 22 6612 1299 www.emkayglobal.com GIN • L67120MH1995PLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED



15th May, 2026 Your success is our success

To, To,

Listing Department Listing Department

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, P. J. Tower, Dalai Street,

Bandra (East), Mumbai- 400 051 Mumbai 400 001

Equity Scrip Code: EMKAY Equity Scrip Code: 532737

Debt Scrip Code: 976528

Debt Scrip Code: 977388

Dear Sir/Madam,

Sub: Regulation 54 and 56fl)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations") - Security Cover

Certificate as at 31^t March, 2026

We wish to inform you that Non-Convertible Debentures (NCD's) issued by the
Company on private placement basis are unsecured. Accordingly, the requirement of
Regulation 54(2), 54 (3) and 56(l)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are not
applicable to the Company.

We request you to kindly take the same on record.

Yours faithfully.

For Emkay Global Financial Services Limited

B. M. Raul

Company Secretary & Compliance Officer

ancfa/

Mumbai

End: As above

Adminisfrative Office: Paragon Centre, C-(», Grourtd Floor, Pandurang Budhkar Marg, Wodi, Mumbai • 400 013. Tel: -t-OI 22 6629 9299 Fax: +91 22 6629 9105 Email: compliancetgemkayglobal.com
Regisferetl Office; Tlie Ruby, Floor, Senapati Bapat Maig, Dadar (West), Mumbai - 4W) 020. Tel; +91 22 6612 1212 Fax: +91 22 66121299 ww.emkayglobal.com CIN - L67120MH1995PLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED



A. Statement of utilization of issue proceeds
Your success is our success

©

Name of ISIN Mode of Type of Date of Amoim Funds Any If 8 is yes. Remarks

the Issuer Fxmd [nstrumentRaising t utilized Devia then , if any

Raising Funds Raised (Rs. in tion specify

(Public (Rs. in Crores) (Yes/ the

issues/? Crores) No) purpose

rivate of for

Placeme which the

nt) funds are

utilized

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Emkay Not Applicable

Global

Financial

Services

Limited

B. Statement of deviation/variation in use of Issue proceeds:

IK

Particulars Remarks

Name of listed entity Emkay Global Financial Services

Limited

Mode of fund raising

Not Applicable

Type of instrument

Date of Raising funds

Amount Raised (in Rs. Cr)

Report filed for quarter ended

Is there any deviation/variation in use of

funds raised?

Whether any approval is required to

vary the objects of the issue stated in the

prospectus/ offer document?

If yes, details of the approval so

required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after

review

Comments of the auditors, if any

AdmlnlsfrBtlve Office: Paragon Centre, C-06, Ground Floor, Parrdurang Budhkar Marg, Worll, Mumbai • 400 013. Tel: +91 22 6629 9299 Fax: Email: compHancs@emkayglob^,com
Registered Office: The Ruby, 7th Floor, Senapa6Bapat Marg,Dadar (West), Mumtjai-400 028. Tel;+91 22 6612 1212 Fax:+91 22 6612 1299 www.emkayglobal.com CtN - L67120MH1995PLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED



Your success is our success

Objects for which funds have been raised and where there has been a

deviation/ variation in the following table:

Original

Object

Modified

Object, if

any

Original

Allocation

Modified

allocation,

if any

Funds

utilized

Amount of

deviation/variation

for the quarter

according to

applicable object

(in Rs. Crore and in

%)

Remarks,

if any

Working

Capital

Requirements

and General

Corporate

Purpose

No 100% NIL 100% No Deviation No

Deviation

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was

originally disclosed.

For Emkay Global Financial Services Limited

Saket Agrawal

Chief Financial Officer

Date: 15^ May, 2026

IK

Aitainistrative Office; Paragon Cenfre, C-06, Ground Floor, Pandurang Budhkar Marg, Worfi, Mumbai - 400 013. Tel; *91 22 6629 9299 Fax: *91 22 6629 9105 Email; compliance@emKayglobal.com
Re{^»tmd Office: The Ruby, 7^ Roor, Senapati Bapat Marg, Dadar (West), Mumbai-400 026. Tel: *91 22 6612 1212 Fax: *91 22 6612 1299 www.emkayglobal.com CIN-L67120MH199SPLC0&489d

EMKAY GLOBAL FINANCIAL SERVICES LIMITED



, - „ Your succ^s^^ur success
Statement on Deviation or Variation in utilization of funds raised for Preterential Issue

Particulars Remarks

Name of Listed Entity Emkay Global Financial
Services Limited

Mode of fimd raising Preferential Issue

Date of Raising Funds 19**^ February 2026
(Date of Allotment of

Equity Shares)

Amount Raised (Rs.) Rs. 4,99,89,637.50/-

Reoort filed for the quarter ended 31®* March 2026

Monitoring Agency Applicable

Monitoring Agency Name, if applicable CARE Ratings Limited

Is there a Deviation/Variation in use of funds raised ¥es/ No

If yes, whether the same is pursuant to change Not
Apphcable in terms of a contract or objects, which was
aonroved by the shareholders

Not Applicable

If Yes, Date of shareholder Approval Not Applicable

Explanation for the Deviation / Variation Not Apphcable

Comments of the Audit Committee after review NIL

Comments of the auditors, if any NIL

Objects for which
there has been a c

funds have been raised and where

eviation, in the following table

Original
Subject

Modi

fied

Obje
ct, if

any

Original
Allocation

Modifie

d

Allocatio

n, if any

Funds

Utilized

Amount of

deviation/va
riation for

the quarter
according to
applicable

object (in Rs.
crore and in

%)

Remarks,

if any

Working
Capital

Requireme
nt

No Rs.

2,02,52,50,000/-
Nil Rs.

4,99,89,637.50

/-were
raised and

utilized

during the
quarter

ended 31®*

March 2026

No Deviation 75% of

considerati

on was

received

against
warrant

issue price
aggregated

to Rs.

4,99,89,637.

50/- (i.e.
Rs. 179.625

per

Administrative Office: Paragon Centre, C-M, Ground Floor, Parxlurang Budhkar Marg, Worii, Mumbai - 400 013. Tel: +91 22 6629 9299 Fax: +91 22 6629 9105 Email: compliance@emkay9lobai.com
Registered Office: The Ruby. 7th Floor, Senapati 8apat Marg, Dadar (West), Mumbai - 400 028. Tel: +91 22 6612 1212 Fax: +91 22 6612 1299 www.ankaygiobai.com CIN • L67120MH1995PLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED



*General

Corporate
Purpose

No Rs.

25,00,00,000/-

Nil Nil None

Your success

warrant) at

the time of

allotment

of equity
shares

pursuant

to

conversion

of warrant

are fully
utilized as

per objects
disclosed

in offer

document

s our success

*The general corporate purposes for which the Company proposed to utilize the proceeds of
the Preferential Issue includes meeting day to day expenses which includes salaries and wages,
administration, insurance, repairs and maintenance, payment of taxes and duties, servicing of
borrowings including payment of interest, brand building and other marketing expenses,
meeting expenses incurred in the ordinary course of business and towards any exigencies, and
any other purpose as considered expedient and as approved periodically by Board or a duly
constituted committee thereof, subject to compliance with applicable law, including the
necessary provisions of the Companies Act, 2013.

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally

disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e.
prospectus, letter of offer, etc.

For Emkay Global Financial Services Limited

Saket Agrawal

Chief Financial Officer

Date: 15^ May, 2026

.anc/a/

Administrative Office; Paragon Centre, C-06, Ground Floor, Pandurang Budhkar Marg, Worii, Murrrtjai - 400 013. Tel; +91 22 6629 9299 Fax: +91 22 6629 9105 Email: corr^jliance^emkaygiotel.com
Registered Office: The Rifiy, 7ttY Floor, Senapati BapatMarg, Dadar (West), Mumbai-400 028. Tel: +91 22 6612 1212 Fax:+91 22 66121299 www.efnkayglobal.com CIN • L67120MH199SPLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED


