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to:

The National Stock Exchange of Indie Ltd.
Exchange Plaza (Capital Market Listing)
Bandra - Kurla Complex, Bandra (East)

Mumbai - 400 051,

Dear Sir,

October 22,2QI4

Rel Minutes of the 22rrd Annual General Meeting of the Company held on 27th September,
2074.

Enclosed please find a copy of the minutes of the 22nd Annual Generat Meeting of the
shareholders of Jayant Agro-Organics Ltd held on 27rn September, Z0l4

Kindly acknowledge receiprt of the same.

Thanking you,

Yours faithfully,

DINESH IGP.ADIA

COMPANY SECRETARY

Encl: As above.

NICS LTD
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Mirrtrl:cs ttl'tltc 22"" Annrr;rl Grncrul Mcctirrg oI tho $lrarehoklors of Jrrynnt Agl.o-(]rgrrlrics
Lld,' hcltl tttt Sattrrdav, lhc 27"'Scptarrrlrcr,2014 of Il.l)(l r.nr. ut M. C. (Jbirr l.lrrll,Ilhogilal
Illrrgovintlrts lluilding,4'n Floor, 18/20, KnikhushruDubash Mnrg, Munrlai - +(t0 10i, to
trlrnsact thc frrlluwing busincss:

Pre.sent:

Mr. Abha_y V. LJd$shi

Mr'. l-lerrrarrt V, Udcshi
Dr. Subhaslr V. l_ldeslri

Mr'. .layrrsinh V, Mariwala
Mr, Deepak V. Hlrimani
Mr. M,ukesh C. Khngr-anr
Mr. Vikrnnr V. Udsshi
Mr. 'l'- P. Ostwrrl
Mr. Dirtc:$h Kar:adia

- Clttrirrrurrr
- Managing Director
- l)ircctor
- Dircc.tor and Chairrnarr of tlrc Audit Conrurittee
- J)irector
- Dirtcrtur
- Chicl'llinirncial t)fficcr
- Strrtutory Auditor
- Cornpany Secretary

2

J.

aild 55 Shareholdcrs/ALrthorised llcprcscntatives of Bodies (i)rporate wurc prcsent, as pel thc
atlcudancc Registcr,

t. 'l'heChairnlitn welconred thc Mcrnbers and proceeded to ooncluct lhc procecdiugs of the
nteetirrg, 'l'he Chailrrratr ftcrr declared that fie rcquisitc qrrontm w€ls pr€scnt anrt hc
thereftrre callcd thc nrcctirrg to order.

'l'he Chairtnan announced that 6lcttcrs crf representation were rcccivcd urrdcr Section ll3
of lhc Conrpanie's Act. 2013 aggregating to 8,978,830 (59.s6%) Equity shares trt'thc
Contpany with valid vr:tes lud bccn laid at the meetinB betbrc thc sharcholdcrs for
inspcction, if required hy mcmbers. t-te added that all thc Sttlulury ltegisters a.s requircd
under the Cgrnpanics y'rct, 20 l3 werrc avitilable for inspection of rncnrbcrs tluring the
Meeting,

Noticc of thc Mcctirrg:

Witlr the cor)scnL of tie Shareholders prcsont, thc Notice dated .5'r' Ju ly, 20 t4 <tf the ZZ'a
Annual Genoral Mcctirrlg, as circulated to the Shirroh<;ldcrs of the, Conrpany, was takcn as
read.

The Cltairman nrade a trrief statcment npprising the Shu'clroldcrs of the pcrf<rrmance of
tltc Company during thc ycar 2013-14 and thc Comparry's plans and fuh:re outlook.

'l'he t'ormal Agenda of thc Mccting was tlren takerr up for corrsid(.:ratien.

[-voting farility;

Thc Chairnran irrlbrrned the Shrreholdms that pursuant to Section 108 of, tlrc Comprnies
Act,2013 read with Rulc 20 (l) of the Corrrpanies (Marragcncnt & Administr.ation)
Rules,20l4. thc Company had plovidcd to the Menrbers, facility tr) excrcisc thcirRight
to votc by clectronic nlc:ons i.c., E-voting facility. The E-vr:tirrg ltcility conrnrenced on
Surrday, 2 I't Scptenrber, 20 | 4 and cnded on Tucsday, 23'h Scptcmb er, 201 4.

4



0CT-ee-e814 Llt?1, From: Jf,Yf,NT HGR0 @9L ?? 4A?7L399 To:Fax Seruer

'l'hc Conrpnny has appoirttefl futs. V.V.(lhirkrarlco, t)r'acticirrg Company $ecrctrrry as the
Scrtttitlizer to scrutiniz.c thc e-vtrt irrg process/Prrll ;rtu.,trr irr a ftrir anrj tr.airsparcrrt
nlanller. Irrrlhcr', he rcqucsted thc Shiueholde'rg, 11,11s dicl nt:t v{)lc lhrough th€ rl-voling
platt'onn, ttr collcct thc poll papcrs after the corrclusion of thc. nrc;tiug fronr t5-c
scrutillizcr Mr. V.V' Llltakrodco, and cest lhcir vote lly sutrrnitting the drllylignctl poll
papcr in the box, itvailabtc with scrutirtizer.l'le int'ornrul thc Shar.eholtlcrs tirat cin receipt.
ol'the.scrutirrizer's repr)rl. the rcsuhs of e-votinpy'Ptlll would bc'placcd on the Ct:rnpgny.s
web.sitc - $!v,llJ{tvj!Ltag!o,cont arrd on thc website of NSDL within 2 workiug jays of
prrssing of'thc rcsolutions at the ACM.

Thc' Chainttart inl.-crrnted t.hc Sharehol<Jcrs that thc Colnpany has arritrrgc<J for a poll on all
thc l{esolutions fot tlte Ordirrary and Special businesses as sct out in itenr nos. I to I I in
the Ncrtice of'thc 22"d Arrrrual General M.ceting, tirr rncmbers who wcrc rtol itble to cs*sl.
votc througlt c-voting iircitity- Thcreafter', alt thu l l resolutigrrs wcre propo.sctl 1nd
secondccl,

Accuunt.c:

'l'he Chainrran propo.sed thr; followitg resolutitln as an Ortlirrrrry ll*solution, rluly
socondcd by Mr,Shai lesh l\{ahadevia

"RESOLVED that the auditcd Balance Sheet a.s at 3l't Malch.20l4 and the prolit antl
[,oss Acct)utrl f<lr thc yeitr endcd 3ls March,2014 and thc Directors' Rcporl uncl the
Auditors' Report thcrcon be arrd the samc are hereby approved and adoptccl".

Declaration of Dividend :

Mt, Hitcsh J. Udcshi nroVcil the fbllowing Resolurion as an Ordinnry l{csolution, rtuly
secondcd by Mr, Mukul Pantlya.

".RESOLVtiD that thc lnterirn Dividencl of lts, 2.50 pcr cquity share trf Rs. 5/- each i.c,
50%' lhrlly paid up decltred by tho Board ol' Directoi's ind paid to thc cligibte
sharehof clcrs during the tinnnsiar ycx 2013-2014 be and is hcrcby contirrrred."

Rcsolved Further that a fiu.al dividend of 50 paise per equity shnrcs of Rs,5/- each i.c.
l0%' fully paid'up, be artd is hereby declared ft,, paymerit ro those merll:ers whose
narnes fippear oil the conrpitny's Rc'gisler of Mcmbers as on lgth Septenrber, 2014,.,

Rc-nppointmcnt of Dr. Sulthash V. Uttcshi ns Diroctor:

Mr. B' G- Parikh rnoved thc followirrg Resolutirrrr ns tn Ordinnry ltcsolution. tluly
secondcd by Mr, R,N. I'ai.

P.3
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"|

"RJISOI-VliD tbat Dr, Subhash V, Udcshi, Director, who is retiring lry rotirtion an4 bcing
cligible, hc a'd js hcreby re"irppointed as a l)irector'f the (-ilrnpan-y". 

- ^
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Ile-Appoinlnre nl of A,utlilor;

Mt. Sr.rrcsh Tl'rakklrr propttsctl thc lrrllrrrving Resr-rltrlion l-s trr Ordinitry lil.rtoluiion, drrly
secorrclc(l by Mr. l)rakn$lr Kapadia,

"I{bSOLVED'l'llA'f pulsuont tr: lhc provisions rrf Sc-ctitrn 139 nnd other ap1:lir-ralllc'

provisirrns. iIany, ol'the Conrpanies Act,20l3 and the ltules frnmcd thurcundcr, M/s, T,
I'. Ostwal & Associates, Cltanered Accounlatrt$, (Firnr Reg. No. l2444W) lrer and is

hereby appointed as Auditrtrs ol'tlrc Cornpttrty to hold r-rfllce I'rr)ru llte crrnclrrsion trf ilris
Annunl Ceneral Meeting till the conclusion of the'lwenty Fil'tlr (25th) Annunl (jencrirl

Meeting to Lre held in 2017 (subjcct to nrtificirtion ol'tlrcir appointrnent at every Annunl
Ceneral Meeting), irl such ronruneration plus scr-vicc'. tax, oul of pockut arrd travclling
expcnscs, ctc., as nray be nrutually agrced bctwccn the l3oard of Directors of the
Conrpany and thc Ar.rdikrrs."

I{utilication of rcmuncration of Mis. Kishorc I}hrrtia & Associfttc-s, Co.st Auditors:

Mr. Praksah Kapadia ploposed the lbllowing Rr,rsolutiotr as an Ordiltaty Rcsoltttiott,
duly seconded by Mr. Mr.rkrrl Prtrrdya,

""RESOLVBD lllA'l' iu accordancc with thc provisions of Section 148(3) of the
Cornpanies Act,20l3 read with Rulc I4 of I'he Cornpirnics (Audit and Arrditors) Rulcs,
2014, and other: applicable prnvisions, if any, of the Conrpanies Act,20l3, paynrent of
remunelation of Rs, 80,000/- (Rupccs Eighty Thousand only) plus upplicablc servicc titx
and rcimburscmcnt of rctual travel and out-of-pocket expenses incurred to M/s. Kishore
tshatia & A.ssociatcs. Cost Accountants, for the conduct of audit of thc Cost A,ccourrts of
thc Cornpany iu directed by the Central Governrrrent vide its Order No.52l26lCAB-2010
rlaterl Novcmbcr (r, 2012 in rcspcct of rnanufacture of Organic & Int'rrgarric Chcrlicals
during the Financial Ycrrr 2014-2015 bc and is hercby approvcd antl ratific(|."

Appointtnent of Mr, Jirynsinh V. Mariwala es au lndc.pcudcnt I)ircctor:

Mr. Shailesh Mahadcvia profxrscd the foll<lwing Resoltrtion as an Oltlinury Rcsolution,
drrly sccortdcd by Mr. B. G. Parikh,

"IIESOLVED that pursucnt to the provisions of Sections 149, I50, 152 and any other
applioable provisioos of thc Companies Act,2013 a.ld the rules nradc there under
(including any statutony rnodificatiorr(s) or re+nirctment thererlf flor thc timc being in
force) read with Schcdulc IV to the Conrpanies Act, 2013, Mr, Jayasinh V, Mariwala
(holding DIN 0018283li), Director of the Conrpany who.se period of office was liable to
determination by retinernent of dircctors by rotation undcr thc provisiorrs ol- thc
Companies Act, 1956 rutd in rcspect'crf whom the Compuny has reccived a notice in
writing frrrm a msmber under Seotion 160 of the Cornpanies Act, 2013 proposing his
candidature for thc oll'ic,c trf Independent Director, be and is lrereby appointed as an

lndependent Director rrf'tlte Cornpitny to hold officc for fivc consccutivu ycirrs,"

P.4
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*ltESOLVllD tltat pursuant to the pfovision.s of Scctions 149, 150, I-52 arrcl any otler
applicablc provi and the rulcs rnade er
(including any s snt therLr)f fcrr the t in
fi'rrce) read witlr , 2013 Mr. Mukeslr rD
(holding DIN 00 rose pcriocl of oljice r{)
dctermirrirtion lly retilernr)nt of tlirsctors by rotation urrdcr the provisions of thc
Conrpanies Act 1955 and in respcct of whom tlie Cornpmy has rcccived a noticc in
writing fiont a rnenrbcr under Scction 160 of the Clornpani"r n"t,201-i proposing his
candidatute fcrr thc r-rffice of Indepcrrdent Dircctor, be and is hereby appc,inred is a,,

P.5

lI. Ap;lointrrrsnt ol'Mr.l)ecpuk v. rJtrinrnni ns nn Lndcpcndcnl Dircctor

Mr. Slrililcsh Mrtlruduvia propt:scd tlrr-r fr;rllsrvin* Resolrrl.ion as an Orrlinirry ltc.solution,
duly scconded l.ry Mr. B. Ci. pnrikh,

"ltllSOl.VED lltut pttt'srrirrrl to the ltrovisions of Scctions l4g" 150, 152 and any qlllul
applicable provisions of the Companies Act, 20l3 and thc rules rnader thgro up6ss,
(including any -r-littrrtoly tnoclificntiott(s) or re.erractficnt tlrereof' for lhc time beirrg in
fbrce) read with Sclrr'dulc lV to thc C)onrpanios Act,20l-l Mr, L)ecpak V. Bhirnani
(hc:lding DIN 00276661), Dircctor of the Conrpany whosc period of o{'licc was liatrle to
deternrinfltion by retiretnc'rtl of directors by rotarion uircler tlc provisions oi. (51)
Cotnpatties Act, 1956 alul in respcct of whrrtr the Conrparry has received n ntrlice in
writing from n ntcrnbcr undcr Scctiorr 160 of the Oorrrpanie.s Act,2013 proposing his
candidaturc l'or thc ol'fice of Indcpendcnt Diructor, be rrnd is herelly appointed a-.i an
Inclcpenderrl l]irector of the conptny trr holcl ofTice f'or fivc con.secutivc yoars,"

Appointnrcnt of Mr. vijay Kumur lllrandari ns an lrr<leprndcnt I)ircctor;

Mr. Shailcsh Mahadcvia proposod the tbllowing llesoluti<;n as an Ordinury Ilcsolslir.rn,
duly scconded by Mr. R.G,trarikh,

"RESOLVED tl'lilt pursudnt to thc provisions of Sections 149, 150, 152 rrnd aury othcr
applicablc pr<;visions of the Companies Act, Z0 I]J urrcl the rulL,g rytitde therc. uncler
(including any stetutory nroclification(s) or re-elactmcnt thereol frrr the tinre Suing in
force) rcad with Schedulc lV to thr,r Conrpanic$ Act,2013 Mr. Viiav Kurrrirr Bhandsri
(ltoldirtg DIN 00052?16). L)irector of the Cornpany whosc pcriod oi-irficc w1s liaSlc rq
dctenljnation by rctircntent of directors by rotation under thc provisiorrs qrf the
Companics Act, 1956 arrcl irt respeot of whorn tlrc Company has receive<l fl notice in
writing front iI metnbcr under Scction 160 of the Clonrpaniei ect 2013 proposing his
candidatunu for the office ,f Independent Direotor, be and is hcreby appointcd is zur
Indepcnclent ,Dirr,ctor of thc Conrpany to hold trflice for five consesutivi ycirs."

Appoinlmcnt of M.r. Mulrcsh c. Khagram as an rndcpenrlent l)ircctor:

Mr. Shailesh Mahadcvia proposcd the firllowing Rr.:s6ly11un a.s an Ordinary Re*solution,
duly secorrded by Mr. B.C,l'iuikJl

12,

IJ.

lndependcnt Dirccl.or of thc conrpany lo hord officc for fivc cc:nsecutivc yqars,,,
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Vrrriartiorr in lcrrns r.rf rr(ircrncnt of Dr. Suhhash V. Udcshi:

Mr. Mu\ul l)lndya ploptrsed the lirllorvirtg Rcsolrrtiorr its nrr Ortlinirry Rcsolulion, cluly
*ccontlcd by Mr, l\akash Kapadia,

"RISOI,VED thal pursuant ttl the J)rtrvisirus o['Sections 196, 197,203 antl rrry othcr
i:pplicnble provisirrts rrf'lhc Companies Act,20 l3 and the rulers utade thet'e lrrrdcrr

(including sny statulory modification(s) or ro-erractlnqnt llrercr)l' lbr thc lirlrc trcing in
forcc). rcad with Schedule V to l}e Cornptrries At:t, 20l3 (corre.sponding to Sectiorrs l9ll,
269,309 and arry otlrcl applicable plovisions oll the Cr:rrtprrrie.$ Act, 1956 rcarl wilh
Schedule Xlll k) thc Conrpanies Act, 1956)'and sutrlcct to lltc rcquisitc approvu.l ol'thu
Central Covemnrent if any, the conscnt ol'llrc Compitny Lre and is l'rereby accorded to the
varial,ion in the terms trl'rctircntcnt of Dr. Subtrash V- LJdeshi, (holding DIN 00355658)
Whole-tinrc Dircctor who was aplmintcd ils such by thc Compitrry irt the Eighteenth
Annutl Gr.:rreral Meeting of the Compnrry For a ;:criod of fivc ycars w,c,f, .lun,? l, ?0 10, as

dircotor not lialrle to rctirc by rotation to directors liable to retirr.r lly lotation nnd thal. tltrl
Board trllDircctors of the Cornpany bc ulrd is hercby ituthorised to do the ncccssary acts,
tlcctls matters and things as tnfly bc necesstry in this regard,"

Variation in tcrrns of rctirernent of Mr. Abhny V. Udcshi:

illhu Chairman, Mr. Ablray V. Udcshi, being interested in this resolution, vacated thc

Chair and requcstcd Mr. Jayasinh V. Maliwala, Director, to take the Chair and ccrnqluct

the Mseting. Mr. Jiryasinh V, Mariwala occupicd thc Chuir and thsrcaflcr.

Mr. Shailesh Mahadcvia proposed the following ltesolution a.s an Ordinary Rcsolution.
duly secorrded by Mr. Sandeep Udeshi,

"Ii-ESOLVIID that pun;uant to the plovisions of Sections 196, 197, 20.1 rtnd arry r-tthcr

applicablc provisions ,cf the Compurrics Act, 2013 and the nrles ntade thete under
(irrcluding any statutory nrodificati<ln(s) or re-enactment thereof tirr the tirnc l:cing in

force), rcrd with Sshedule V to tlre Courpanics Aot, p0l3 (crrncspontling t,o Scclions 198,

269,309 and arry othor applicablc provisiSns of the Companies Act, 1956 read with
Schedulc XIII to thc Companies Ac! lt)58)iard'sub.ie,ct to the requisitc approval of thc

Contral Governnren! ifuny, thc conscnt ofthe Cornpany be and is hereby acoorded to the
variation in the terms ol'retirementot Mr. Abhay V. Udeshi, (holdingDIN 00355598),
Whole-tinre Dirccttrr whr) wirs lppointed ss suclr by the Conrpatty at lhc Eightccnth
Aunual General Mcoting of the Cornpany I'or t pcriod of fivc ycars w,t:,f,, Junc l, 2010,
as dircctor not liable to letirc by rotirtion to directors liable to retire by rotatiou and that
the Board of Dirccttlrs of thc Company be and is hereby authorised to do the neccs$ery

acts, deed.s nratters and things ts may be necessaty in thi.s rcgard."

'l'hereafter, Mr.Jayruinh V, Mariwala vacated the chair and requested Mr. Abhay V.
Udeshi, to conduct the rnreeting who thcn occupicd thc Chuir.

Before ordeling tlrc poll, lhc Chitirnran invited question on annual aeconnts and rcports, if
any, from the shareholdlers,

The Chirirmnn and CttJ replied to the queries raisecl by thc Sharclroldcrs and furnishcd
thc rcquired information and particular$ to thc sttisfactirrn of the shirreholclurs ptesettt,

P.6
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]'hereirfter, thc chailman 
. ordered lbr poll ro Lrc lakon and inrirrnfcd that

Mr'V'V,ChakraqlL'is, thu scrutinizcrt lor e-voting will act as thc scrutinizer for tncfpoll,

Thcreaftg, the sorutiniz.ur.sealed fhc cnrpty polling box in thc presence of the
rrnd thc proxy holders, 'l'[ere#lcr, ,oruiiiir* psrs
been given- poll papers. Thc Chainnan l.hen re c y ho
teprcscntativcs l(J cast thCir votes and put the ba i

ncmbcrs
ns have

c{ers and

arrd put

lcd srrd

rssults

Tltc. nrenr prcxy hordors and rcpresentativcs werc ailowed to ca-cr their
the ballot rs in thc ballot box kcpt for thc purpose.

the unainnan closed the procr:edines of the mectirrp. .lhe lor Sox \rvxs

Aft ccrtai'ing that rlt the pcrsons, who werr willing to ca{r rheir votes, hflvo SO,

Mr- shailesh lvftrhadevia pnrposed a vote ofthanks to the chair.

'I'hcroupon, 
thc Chairnran ddared ttrc meeting as closerl.

Abhay V.


