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Sub: Clarification regarding announcement dated O2,O9.2019.

Dea r Sir,

Thjs is respect to your e marj dated 73,0g.2079, with respect to crarification demandedon announcement submitted to the Exchange dated 02.Og.2OIg, regarding Board
l4eeting held on 02.09.2019.

The details relating to clarification and declaration regarding the fol|owing are encrosed
as annexure-A:

1. Disclosure of rerationships between directors in case of appointment of Sh. Shasnr
Bhushan cupta, Sh. Ajit Singh Chatha and Sh. Surinder Singh Virdi.

2 Brief profile and date of appointment of Sh. Shashi Bhushan cupta, sh. Ajit srngn
Chatha, Sh. Surinder Singh Virdi and M/s Aggarwal Vimal & Associates.

Kindly take the same on your recoros ptease.

Thanking you.
Yours fa ithfu lly,
For Stegl-S{ripF \/hee ls Limited

,/f, ,/ Il l)

4*1tpw\,'f x)' /
(ShantbilJindat)
CGM-cum-Company Secretary
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Details of Events that need
to be provided Information
of such events(s)

Information of such events(s)

Reason for change viz.
appointment, resigfin+i€ft
refir€valr=d€atMth€fid+se

The Board of Directors@
approval of the Shareholders of the Company at the
33rd Annuat ceneral Meeting to be held on jO.Og.ZOtS,
have approved the:

1, Appointment of Sh. Shashi Bhushan Gupta(DIN:00154404), as Non_Executiv", fnO"punJent
Director of the Company, to hold office for a term oiflve - ,consecutive years commencing from
01. 10.2019 to 30.e9.20241

, lppgl-,rl9", or Sh, Ajit singh chatha (DrN:
uzzu96I3)t as Non_Executive, Independent Director
of the Company, to hold office for a term of five
consecutjve years commencjng from 01,10,2019 to
30.09.2024;

3. Appointment of Sh. Surinder Singh Virdi (DiN:
00035408), as Non-Executjve, Indepindent Director
of the Company, to hold office foi a term of iive
consecutive years commencing from 01.10.2019 to

Date of appointment/cessation
(as applicable) & term of
a p po Intme nt

Appointment ot Sn. Sfrasni-husfian Cuptal-Sn. 4itSingh Chatha and Sh. Surinder Singh Virdi, as Non-
Executive, Independent Djrectors of the Company, jf
approved by the shareholders of the Company at the
ensuing AGM shalt be effecrive from 01.10.20i9 for aperiod of five consecutjve years up to 30.09.2024.

Brief profile (in case of
appointment)

As per Annexu re-B

disclosure of relationships
between directors (in case of
appointment of a director)

Sh. Shashi Bhushan Gupta, Sh. Ajit Sngh ahatha ard
Sh. Surinder Singh Virdi are not related inter_se to each
other or to any other Director of the Company and are
independent of the l4anagement and does not hold any
shares of the Company.

Information as required
pursuant to BSE Circular wjth
ref. no. LIST,/ COMP/ 74/ 2OfB-
19 and the National Stock
Exchange of india Ltd with ref.
no. NSE/ CML/ 2OrA/24, dated
20th lune, 2018.

Sh. Shashi Bhushan Gupta,Sh. Eit Srnrh Chatha and
Sh. Surinder Singh Vlrdi are not debarred from holdino
the office of director by virtue of any SEBI order or ani
other such authority.
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Date of Appointment and Brief profile of Cost Audit Firm of the Companv

The Board of Directors of the Company in their meeting held on 02.09.2019, on the
recommendation of the Audit Committee, has approved the appointment effective from
02.09.2019 of M/s. Aggarwal Vimal & Associates, Cost Accountants having Firm
Registration Number: 000350, as Cost Auditors to conduct the audit of the cost records
relating to Hot Rolling lYill (HRM division) of the Company for the financial year ending
3L.03.2020 at a remuneration of Rs. 50,000/- (Rupees Fifty Thousand Only) (plus Goods
and Services Tax and reimbursement of out of pocket expenses).

Brief Profile of Firm

It4/s. Aggarwal Vimal & Associates is a Chandigarh based Cost Audit firm, established in
the year 2012 with the aim for providing services in the area of Cost, N4anagement and
Excise Audits. Financial Statement Analysis & Operational Reviews, Transfer Pricing for
Inter Unit transfers/Captive Consumptions, Design, Development and Installation of
Costing & MIS System including Activity-Based Costing/Activity- Based N4anagement,
Inventory lYanagement & Control, Project Planning, Techno-Economic Feasibility Reports
& Fund Management, Training programme on Financial Statement Analysis, Strategic
Cost Management/Fu nd lYanagement/Profitability Improvement.

The firm has a team of highly qualified and experienced professionals having Techno
Commercial Qualifications with Principal Consultant having Doctorate in ABC Costing and
has personnel with rich industrial experience of more than two decades in the field of
pricing, components and product costing, profitability improvements, cost reduction,
variance analysis, budgeting, transfer pricing, techno economlc analysis of new
projects/products, performance measurement (like ROI, ROCE, EVA), management
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Annexure-B

Brief Profite of Sh. Shashi Bhushan cupta

sh shashi Bhushan Gupta is a practicing chartered Accountant and proprietor ofBhushan Gupta & co., chartered Accounta-nts. He possesses more than 40 years ofexperience in the areas of company Audit, statutory Audits, Revenue nudiis, eankAudits, concurrent Audits, stock Audit, centrar Statuto rylBra nch Audits anJ colporateAdvisory services. He renders advisory and compriance services for corporates onIncome tax matters. He has extensive experience in representing cases before variousAppellate authoritjes including Income Tax Appellate Tribunat (ITAT).

Brief Profite of Sh. Ajit Singh Chatha

Lh:.Ajl! Singh Chatha joined the LA.s. cadre of punjab in 1963 and served it wrtndistinction till 1995. He held wide range of assrgnmentifrom the field to the secretarratsuch as Deputy Commissioner of patiala, Sangrur, Ludhiana, Managing Olrector, eitOCLtd., Joint secretary, f4inistry of commerce, Govt. of India and principar secretary,
Depa-rtment of Industries/ cooperation, Housing, Irrigation and power, Home and Justrceand finally as chief secretary to the Govt, of cunjJb. He is having vast experiencl ingenerat management and administration.

Brief Profile of Sh. Surinder Singh Virdi

Sh. Surinder singh virdi, is an Engineer (F.I.E.) by quarification and is a successfulIndustrialist fo' over three decades. He has been. an Inspirationar reader who hasextensive experience in various functionar areas, contribution in strategic initjatives,
upholding governance practices and has the ability to advrse the management on several
aspects of CompanV's business.

IIIIIEt--T


