
had sardoned the refnance assistaice aggregaling to Bs.
6,600 Clor6 (Rs. 21800 Crores sanc.tion€d/ undemritlen by
lDSl and Rs.l .80O Crores lo be sy$di:ated by IDAI ) oo lefins
& con(Rfuos as cootained in lheir letEr o{ sanciion No. HO.
PAIYJII /54,&ted 2J .'l2 20'l2-

As mrlhe tems and corditioris contained in the sanclbfl letter
d afoesaid leod€r of Jll- JAL is rcquircd to provid,e, h favour
.t the lerxle6, undenakings adl pbdge equity sha.es of JIL
t€ld by il, as (btabd below :

l. An udedaking to m€el any shodtull in tie r€source6 ol t1e
Co.rpanytor completing A|e E)el€Gsnay Proiecl d€lo ary
cilq nstanc€s, in such lgnns and $dl ferms acc€pfabb
to Lerxte6 and wid.nul r€coulse to Proj€ct L€nde6.

2. An undedaking to ruinlain, dudr€ lhe dl'rency of Rrpee
Tern Loan (RTL), ntanagemenl cofilrol over the Bonbwea
(JlL), including the abilily to appoinl majoity of lhe
Diredo|s on ils Boant and to dire.t tle ntanagement/poli{ry
decisbns,

3. An Ededaking not to reduce ib eqdly sl,ake in JIL belovt
51% (turilg lhe lenure ol lhe Facility wit|out pdor wdltert
applovalof Lendets,

4- An undedaking lo ensure that lhe Bonower (Jll)does
not enler into any confacl, agrcem6m. commitsn€nt or
anangemerf with an Affili'are, viritr is hot on an ?rm's
krEtr'bas-u.

5. An undedaking to bdng an addlional fuftb in a iom &
nEnner salistactory lo LendeE, lor caE€s ot arry turther
cost ov€fiun arid /or gap in means of fnancing of fie
Eleres$Ey Proiecr, any,

6- An undertaking to cover the shorfaf in the repaymenr
of Facdity in lhe eved of teminalioo of tie Concess*xr

' Agleement or occunence of any Force Maieure Event
&rirE i|e conc€ssion pefud.

7. Arr rrxlertaking lor lhe limely seruiing ofrhe Fadlily in the
€ry€nt d any shodfall during th€ crrn€|rcy ot rhe Fadlity;
aqange for addilional €quity / interest ftee $b-ordnared
debl inlo the company (JlL) to rnal€ good the strcrfiall in
ope€lional cash ffow lo ms€l the cbbt servbe obfigalim.

& An udedaking io ensure intusion oftund in TRA in a folm &
rnannir acceptable to LendeG al the e{d ol ea€fi fmrx*|j
year itrhe DSCR lorthe fadlity fo.the preceding 12 month
pedod is f€6s lhan l.m !o restore il to 1.20.

9. An undetlaking to ensure infusion ot fund in a torm &
nramEr acceDtable to Lend€6 in case of slroffall in the
cash fows requked lo b€ routed by Are Boroyrer (JlL)
rhro gh TRA, equivalent to mininum of l.5linFs of the
debt servijng obligalions of the noxt three nmths, plus
It|e cash {ow requiaed for lhe operalions, mainlenaiAe,

tax ard statutory pay ods and ottp. e)@rdtuie, it any h
the nofi|al cours€ of bu$n€ss, cfuring the crnefft of the
Facility in opemlix| pedod-

r0- Pledge qf 51% shara; of the bral isfled sha.e capitl ot
the Jaypee lr rat€c+r Umited Cn eomplarEe wi$| Seclion

. l9(2) ot ltte B€r*iry Reguldion Act).

FurIher, JIL had also approached Axis Bank Umited fot
fnancial assislance by way of sub€cdplion lo its Sedred
Redegmble llo*Comrerlible Deheftlres amourfing ro RS-4OO

Crorcs to meet its nomal capex and or bng term woddE
€pilal requirements- The Bank had agreed to subscribe
to tl|e debenrur€s vide its sancrion buer no. AXIB,/DCU &
EIn2320 lg14 dated 15-M2o13, subtect to JIL s€Grrirg t|e
sane inler-alia by way of e)duive dtarge by nor€age of ils
hnd neqr Tappal, Dist*i Aligiarh, U-P. and second padtassu
d|a|ge by modiFge of land and bundrE ot ils Coeorde omce
d Noila arxt fud€r by pro\ridng tener of Cdr{on trorn JAI- ro
be sbsequently replac€d with Co|porate Guaranrec of JAL

JAL holds 115,50,00,000 Equity shares ol Rs.lO each
agqrcgating ro Hs.1,155 Crores reptesentir€ 8:l-1616 of the
Paid up Capilal of JIL
In tems of the p.ovis&rrs o, the Seclion ,724c, tp Cdnpsnies
Act, 1956, povbion ot se.urity/guaradee by the Co.rpany fo.
the fnrincial assistance provided byrhe Len&€ to drea bod€s
coDorate beyond prescdbed limiB requir€s prir 4plo\ral of
stErdrok ers by way of Special Besololio||.

In th€ dGrrrsrarc€G, liletrt)e.J apprcvJ b sougltforprwilng
of lhe seorily by way of pbdg€ of equily dta|g6 oa JIL heH
by rh€ Corpany in JIL / thdedah_rEs/Guaranlee h faydr of
Leftbls ot JIL as (bscribed abor/e.

None ol tne Dit€ctors e)cept S/Shri lranoi Gaur, Slmil KurEr
Shanna, B. K Gosarami, Dr. B. s.dmal, R. N- Bhadmj ard S,C.
Gr4ta being common Directors ofJAL& Jll; Shri Sunny Gatr
(Dir€ctor d JAL) being kotrrer of Shri Ssm€er Gaur & SmL
Re{ha Dixil (both Diteclors ol Jlt); Shri Pankaj Gaur (Drc.ro.
ol JAL) being the brorher of Shri Sadtin Gaur (Dredor of JIU
and Shri Viney Kumar (Nominee of lDAl on the Bo€rd ot JAU
rnay be d€ein€d to be conc€med ar intere€ted in lt|e propGed
Resolut_on.

Yor. Direclors commend lt€ resolulicn for ygur atproval as a
Sped:rl Resofition-

8y Ofirer of a|e Board
For Jaipaakasfi Assoclt!.e Ll|rsLd
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(HABTSH rC VA|D)- Sr. Presi&nt (Corpore Atfails) &
cofipany ses€{ary
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