IWL: NOI: 53: 2016 28th October, 2016

The Secretary The Secretary
BSE Limited National Stock Exchange Limited
Phiroze Jeejeebhoy Towers Limited Exchange Plaza
Dalal Street , Mumbai 400 001 Bandra Kurla Complex
Bandra (E)
Mumbai 400 051
Scrip code: 539083 Scrip code: INOXWIND
Fax No 022-22723121/2037/39/41/61 Fax No 022-2659 8237/38

Sub: Standalone and Consolidated Unaudited Financial Results for the quarter and half
year ended 30t September, 2016 along-with Limited Review Report

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations)

Dear Sirs,

We would like to inform that at the Meeting of the Board of Directors of the Company held today i.e.
on 28th October, 2016, the Board has approved the Standalone and Consolidated Unaudited Financial
Results of the Company for the quarter and half year ended 30th September, 2016, a copy each of
which duly signed by the Whole-time Director along-with Limited Review Reports of the Statutory
Auditors is enclosed.

We would also like to inform that the Company will publish the Consolidated Unaudited Financial
Results of the Company for the quarter and half year ended 30th September, 2016, in the newspapers
in terms of Regulation 47(1)(b) of the Listing Regulations in the format prescribed by SEBI vide its
Circular No. CIR/CFD/CMD/15/2015 dated 30th November, 2015 as modified by SEBI vide its
Circular No. No. CIR/ CFD/ FAC/ 62/2016 dated osth July, 2016.

We request you to please take the above on record.
Yours faithfully,
Thanking You

Yours faithfully,
For Inox Wind Limited

ol

Dee nga
Company Secretary

Encl: as above

INOX WIND LIMITED, Plot No. 17, Sector 16 A, Noida-201 301, (U.P.), INDIA. Phone: +91-120-6149 600, Fax: +91-120-6149 610
Registered Office : Plot No.1, Khasra No.264 to 267, Industrial Area, Village-Basal, Distt. Una-174 303_‘ (H.P.) INDIA. Tel: +91-1975-272001
CIN : L31901HP2009PLC031083, E-mail: contact@inoxwind.com, Web: www.inoxwind.com



PATANKAR | SKZ e pio Nosia Sinngad Rose

& ASSOCIATES Parvati Nagar, Pune - 411030

Telefax: 020 - 24252117 / 24252118
Chartered Accountants email : sanjay@patankarassociates.com

Limited Review Report On Standalone Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of Inox Wind Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Inox
Wind Limited (the "Company") for the quarter and half-year ended 30" September, 2016 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Attention is drawn to the fact that the figures for the corresponding quarter and half-year ended 30™
September, 2015, including the reconciliation of profit under Ind AS of the corresponding quarter
with profit reported under previous GAAP, as reported in these financial results have been approved
by the Company’s Board of Directors but have not been subjected to review.

This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors of the Company. Our responsibility is to issue a report on these financial statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatements. A review is limited primarily to inquiries of the Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with Accounting Standards i.e. Ind
AS as per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts)
Rules, 2014, and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirements) Regulation, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Patankar & Associates
Chartered Accountants
Firm Registration No. 107628W

(SS Agrawal) .
Partner =19, Gold Wings;\%}‘_ﬁ
Mem. No. 049051 e )
Pune

PUNE-30

/&)
Date: 28" October, 2016. /4
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STATEMENT OF ASSETS AND LIABILITIES

Rs. in Lakh
Sr. Standalone
No. Particulars As at
30/09/2016
A) | Assets (Unaudited)
1) | Non-current assets
(a) Property, Plant & Equipment 38,829
(b) Capital work-in-progress 4,861
(c) Other Intangible Assets 3,085
(d) Financial Assets
(i) Investments 57,151
(ii) Other financial assets 1,244
(e) Deferred tax assets 406
(f) Other non-current assets 9,004
Sub-total- Non current assets 114,580
2) | Current Assets
(a) Inventories 29,551
(b) Financial Assets
(i) Investments 8,674
(ii) Trade Receivables 226,656
(iii) Cash & Cash Equivalents 10,431
(iv) Bank balances other than (iii) above 27,817
(v) Other financial assets 24,178
(c) Other current assets 4,183
Sub-total- Current assets 331,490
Total Assets 446,070
B) | Equity and Liabilities
1) | Equity
(a) Equity Share Capital 22,192
(b) Other Equity 176,333
Sub-total- Equity 198,525
2) | Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 4,478
(ii) Trade payables -
(b) Provisions 472
(c) Other non-current liabilities 1,524
Sub-total- Non-current liabilities 6,474
Current liabilities
(a) Financial Liabilities
(i) Borrowings 158,891
(ii) Trade payables 65,053
(iii) Other financial liabilities (other than those specified in
item (c) below) 5,225
(b) Other current liabilities 7,789
(c) Provisions 4,113
Sub-total- Current liabilities 241,071
Total Equity & Liabilities 446,070




Notes:

1. The above standalone results, reviewed by the Audit Committee, were approved by the
Board of Directors at its meeting held on 28t October 2016 and have undergone “Limited
Review” by the Statutory Auditors. The Statutory Auditors of the Company have carried out
Limited Review of the above results for the current quarter and six months ended 30t
September 2016. The Ind AS results of the quarter and six months ended 30 September,
2015 have not been subjected to limited review or audit and have been presented based on
the information compiled by the management after making necessary adjustments to give a
true and fair view of the results in accordance with Ind AS.

2. The Company adopted Indian Accounting Standards (‘Ind AS") from 1st April, 2016 and
accordingly these financial results have been prepared in accordance with the recognition
and measurement principles laid down in the Ind AS 34 - Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and the other accounting principles generally accepted in India. Financial
results for all the periods presented have been prepared in accordance with the recognition
and measurement principles of Ind AS 34.

3. The reconciliation between Financial Results as reported under previously Generally
Accepted Accounting Principles (GAAP) and Ind AS are summarised as follows:

. Rs. in Lakh
Particulars Quarter Six months
ended ended

30-09-2015 | 30-09-2015
Net Profit under previous GAAP 11,287 17,702
Add/(Less)
Actuarial loss on employee defined benefit plan recognized 2 3
in other comprehensive income
Change in fair valuation of investments (343) -
Expected credit loss recognized (8) (14)
Mark to market gain/(loss) on derivatives 308 684
Tax impact on above items 14 (233)
Net Profit for the quarter/six months under Ind AS 11,260 18,142
Other Comprehensive Income (net of tax) (1) (2)
Total Comprehensive Income under Ind AS as reported 11,259 18,140




4. The Company had made an Initial Public Offer (IPO) during the year ended 31.03.2015, for
3,19,18,226 equity shares of Rs. 10 each, comprising of 2,19,18,226 fresh issue of equity
shares by the Company and 1,00,00,000 equity shares offered for sale by Gujarat
Fluorochemicals Limited (GFL), the Company’s holding company. The equity shares were
issued at a price of Rs. 325 per share (including premium of Rs. 315 per share), subject to a
discount of Rs. 15 per share for eligible employees of the Company and retail investors. Out
of the total proceeds from the IPO of Rs. 102,053 Lakh, the Company's share was Rs. 70,000
Lakh from the fresh issue of 2,19,18,226 equity shares. Fresh equity shares were allotted by
the Company on 30t March 2015 and the shares of the Company were listed on the stock
exchanges on 9t April 2015.

Details of utilization of IPO Proceeds are as follows:-

(Rs.in Lakh)
Sr. | Objects of the issue as per the Prospectus Total Total spent/ Amount
No. Amount to Utilization pending
be spent Upto Sep 30 Utilization
2016
i Expansion and up-gradation of existing 14,748 3,850 10,898
manufacturing facilities
2 Long term working capital requirements 29,000 29,000 =
3 Investment in subsidiary, IWISL for the
purpose of development of Power evacuation 13,154 4,219 8,935
infrastructure and other infrastructure
development
4 Issue related expenses 3,733 3,223 510
5 General Corporate Purposes 9,365 9,365 -
Total 70,000 49,657 20,343

Unspent amount is kept in fixed deposits with banks as under:-

(Rs. in Lakh)
Particulars Amount
Fixed deposits with banks 20,513
Total 20,513

For and on behalf of the Board of Directors
For Inox Wind Limited

Place : Noida

Date : 28th October, 2016 irector




PATANKAR | oo 191028 ah toon S0 s
S.No. 118/A, Plot No.543, Sinhgad Road,
& ASSOCIATES Parvati Nagar, Pune - 411030

Telefax: 020 - 24252117 [ 24252118
Chartered Accountants email : sanjay@patankarassociates.com

Limited Review Report On Consolidated Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of Inox Wind Limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Inox
Wind Limited (the "Company") its subsidiaries (collectively referred to as the “Group”) for the quarter
and half-year ended 30" September, 2016 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
cor'responding quarter and half-year ended 30th September, 2015, including the reconciliation of
profit under Ind AS of the corresponding quarter with profit reported under previous GAAP, as
reported in these financial results have been approved by the Company’s Board of Directors but have
not been subjected to review.

This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors of the Company. Our responsibility is to issue a report on this Statement based on
our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with Accounting Standards i.e.
Ind AS as per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014, and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board
of India(Listing Obligation and Disclosure Requirements) Regulation, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Patankar & Associates
Chartered Accountants
Firm Registration No. 107628W

Afdpt—

(S S Agrawal)
Partner
Mem. No. 049051

Pune
Date: 28" October, 2016
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STATEMENT OF ASSETS AND LIABILITIES

Rs. in Lakh
Sr. ) Consolidated
No. Particulars As at
30/09/2016
A) | ASSETS (Unaudited)
1) | Non-current assets
(a) Property, Plant & Equipment 55,375
(b) Capital work-in-progress 8,024
(c) Other Intangible Assets 3,113
(d) Financial Assets
(i) Investments 5,077
(ii) Other Financials Assets 2,247
(e) Deferred tax assets 368
(f) Other non-current assets 24,281
Sub-total- Non current assets 98,485
2) | Current Assets
(a) Inventories 67,274
(b) Financial Assets
(i) Investments 8,674
(ii) Trade Receivables 241,818
(iii) Cash & Cash Equivalents 11,445
(iv) Bank balances other than (iii) above 28,823
(v) Other Financials Assets 27,590
(c) Other current assets 1,754
Sub-total- Current assets 387,378
Total Assets 485,863
B) | Equity and Liabilities
1) | Equity
(a) Equity Share Capital 22,192
(b) Other Equity 175,023
Sub-total- Equity 197,215
2) | Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 4,478
(ii) Trade payables
(b) Provisions 686
(c) Other non-current liabilities 1,524
Sub-total- Non current liabilities 6,688
Current liabilities
(a) Financial Liabilities
(i) Borrowings 165,392
(ii) Trade payables 88,766
(iii) Other financial liabilities (other than those specified in item (c) below) 8,113
(b) Other current liabilities 15,533
(c) Provisions 4,156
Sub-total- Current liabilities 281,960
Total Equity & Liabilities 485,863




Notes:

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, the Company has opted to publish Consolidated Financial Results. The
Standalone Financial Results of the Company are available at the Company's website
www.inoxwind.com and the websites of the Stock Exchanges, at www.bseindia.com and
www.nseindia.com. Key Standalone Financial information is given below:

Rs. in Lakh
3 months Preceding | Corresponding 6 months Corresponding
ended 3 months 3 months ended 6 months
30/09/2016 ended ended 30/09/2016 ended
30/06/2016 30/09/2015 30/09/2015

Toml —Ineome  fom 72,234 37,676 94,507 109,910 153,447
operations
Profit before tax 6,735 2,618 15,625 9,353 25,290
Net profit after tax 5,290 1,811 11,260 7,101 18,142
Total Comprehensive
Income 5,290 1,810 11,259 7,101 18,140
Earnings Before Interest,
Tax, Depreciation & 10,700 7,251 19,198 17,951 31,745
Amortization (EBITDA)

2. The above consolidated results, reviewed by the Audit Committee, were approved by the

Board of Directors at its meeting held on 28t October, 2016 and have undergone “Limited
Review” by the Statutory Auditors. The Statutory Auditors of the Company have carried out
Limited Review of the above results for the current quarter and six months ended 30™
September, 2016. The Ind AS results of the quarter and six months ended 30t September,
2015 have not been subjected to limited review or audit and have been presented based on
the information compiled by the management after making necessary adjustments to give a
true and fair view of the results in accordance with Ind AS.

The Group adopted Indian Accounting Standards (‘Ind AS’) from 1st April, 2016 and
accordingly these financial results have been prepared in accordance with the recognition
and measurement principles laid down in the Ind AS 34 - Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and the other accounting principles generally accepted in India. Financial
results for all the periods presented have been prepared in accordance with the recognition
and measurement principles of Ind AS 34.




4. The reconciliation between Financial Results as reported under previously Generally
Accepted Accounting Principles (GAAP) and Ind AS are summarised as follows: ‘

Rs. in Lakh
Particulars Quarter Half year
ended ended
30-09-2015 | 30-09-2015
Net Profit under previous GAAP 8,913 13,963
Add/(Less)
Actuarial loss on employee defined benefit plan recognized 2 4
in other comprehensive income
Change in fair valuation of Investment (343) -
Mark to market gains on derivatives 308 684
Expected credit loss recognized (41) (51)
On account of straight lining of 0&M revenue 806 1,612
Tax impact on above items (253) (778)
Net Profit for the quarter ended under Ind AS 9,392 15,434
Other Comprehensive Income (net of tax) (2) (3)
Total Comprehensive Income under Ind AS as reported 9,390 15,431

5. The Company had made an Initial Public Offer (IPO) during the year ended 31.03.2015, for
3,19,18,226 equity shares of Rs. 10 each, comprising of 2,19,18,226 fresh issue of equity
shares by the Company and 1,00,00,000 equity shares offered for sale by Gujarat
Fluorochemicals Limited (GFL), the Company’s holding company. The equity shares were
issued at a price of Rs. 325 per share (including premium of Rs. 315 per share), subject to a
discount of Rs. 15 per share for eligible employees of the Company and retail investors. Out
of the total proceeds from the IPO of Rs. 102,053 Lakh, the Company’s share was Rs. 70,000
Lakh from the fresh issue of 2,19,18,226 equity shares. Fresh equity shares were allotted by
the Company on 30th March 2015 and the shares of the Company were listed on the stock
Exchanges on 9th April 2015.

Details of utilization of IPO Proceeds are as follows:-

(Rs. in Lakh)
Sr. | Objects of the issue as per the Total Amount | Total Utilization Amount
No. | Prospectus to be spent Upto Sep 30 pending
2016 Utilization
1 Expansion and up-gradation of existing 14,748 3,850 10,898
manufacturing facilities
2 Long term working capital requirements 29,000 29,000 -
3 [nvestment in our subsidiary, IWISL for
the purpose of development of Power 13,154 4219 8,935
evacuation infrastructure and other
infrastructure development
4 Issue related expenses 3,733 3,223 510
5 General Corporate Purposes 9,365 9,365 -
Total 70,000 49,657 20,343

Unspent amount is kept with banks as under:-
(Rs. In lakhs)

Particulars Amount
Fixed deposits with banks 20,513
Total 20,513




6. There is a single operating segment of the Group i.e. manufacture of Wind Turbine
Generators (“WTG”), related erection, procurement & commissioning (EPC) services,
operations & maintenance (O&M) and common infrastructure facility services for WTGs and
development of projects for wind farms.

For and on behalf of the Board of Directors
For Inox Wind-Limited

Place : Noida '
Date : 28t October, 2016 ‘ } Director




