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Present:

Memlrers

ln person
By Proxy

Directors:

Mr. R. Seshasayee
Dr. I. T. Ram Mohan
Mr. Ashok Kini
Mf. S. C. Tripathi
Mrs. Kanchan Chitale
Mr. Vijay Vaid
Mr. R. S. Sharma
Mr. Y. M. Kate
Mr. Ronesh Sobti

ComDa0y Secretaryi

Mr. Haresh Cajwani

Execl|tives:

MJ. Suhail Chander
Mr. K. S. Sridhar
Mr. Ramesh Ganesan
Mr. S.V. Zaregaonkar
Mr. Zubin Mody
Mr. Sanjay Mallik
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Chairman
Directo.
Director
Director
Director
Director
Director
Altemste D_irector to Mr. Ajay Hinduja
vranaging LJrrector

z,s\
\n?l

pi
-*$
{Fs Head - Corporate & Commercial Bankins

Chief tusk Oflicer
Head - Transaction Banking
ChiefFinance Oflicer
Head - Human Resources
Head - Investor Relations

Bv Invitation:

Y::^Pl::: y.,1:f p I R & Associates, Chartefed Accountanrs, Bank,s Sraruro.yAccountanrs. and Mr. Arvind Bhanddri nf Bhandari & nr,"""ilrl-C"^p""i i"#"r,.,were pres€nt at the meeting.

Mr. R. Seshasayee, Chairman, took the Chair, and after ascertaining that the requisitequorum for the meeting was present, called the meeting to order.

The Chairman informed the members that the Bank had rcceived 276 valid proxies fromshareholders in respect of 20.08.57.0S5,8,e"";;;;,;"r;;id*,""0;,o:l;,'^iJijr,l?ijlJiilj,;:ff j, each represenrine

With the Dermission oflhe members. the Notice ofthe me,-tinq iras trk.t :rs resC.



The Chairman welconed the shareholders and, in his address, covered the general
economic environment, the Bank's financial performance during the year 2012-13.

He then invited the Managing Director to make a presentation to the membels on the
pedormance of the Bank. With the help of a Po\'r'erPoint presentation, the Managing
Dircctor apprised the members ofihe Bank's performance for the financial yea.2012-13.

The Company Secretary then rcad out to the members the Auditors' Report o11 the

After the Auditols' Repod was read, the Chairman took up the business for the Annual
General Meeting listed ia the Notice in the following order:

ORDIN.ARY BUSXNESS:

l. The Shareholders considered the Balance Sheet as on March 31,2013 and the
Profit & Loss Account for the year ended March 31,2013, together with the
Auditors' Report thereon and the Directors' Report attached thereto, including its
amexure.

The Chairman paoposed and Mr. Rohinton Framroze Batiwala seconded that the
following resolution be adopted as an Ordinary Resolution:-

"RESOLLED TIIAT the audited Balance Sheet as on that date and the Prcfit
and Loss Account for the year ended March 3 I , 20 I 3, togetler with the reports of
the Auditors ard Dircctors thereon, of the Bank as placed before the meeting be
and arc hereby adopted."

Before putting the resolution to vote, the Chairman invited queslions and
comments from the shareholders.

Mr. S.C. Marathe, Mr. Aspi Bhesania, Mr. Rohinton Framroze Batiwala, Mr.
Vinod Agarvr'al, Mr. Mahesh Makhija and Mr. Rahul Paliwal spoke on thp
general performance of the Bank and expressed their commeflts on various
aspects of the Bank and its rcsults. The shareholders also raised queries, which
\rere answered by the Chairman to their satisfaction.

The resolution was then put to vote. After voting by a show of hands, the
Cbairman declared the resolution CARRIED unanimously.

2. Mt. Mahesh Makhija proposed a.r1d N{r. Ravindra Bonagir seconded that the
following resolution be adopted as an Ordinary Resolution:-

"RESOLVED TtrldT Dividend as recommended by the Board of Directors at
the rate of Rs.3 per equify share for the year ended March 3i, 2013 on
52,32,50,455 equity shanls of Rs.l0/- each of the Bank, be declared out of
current profits lor the year ended March 31, 2013, and be paid to members rhose
names appear in its Register ofMembers as on the June 18, 2013;

RESO{-1.ED FLT.TIIEI| TI{AT the Dividend Warrants be posted within 30
days of such approval to the rcspect;ve shareholders, who are entitled to receive
rhe pe) menr. '

The fesoluiion nas ihen put io voie. After voting by a show oi hands, tire
Chainaan declared the resolution CARzuED unanimouslv.

NITIAL
3. Mr. Virod Agarwai proposed and Mr. Mr. Aspi Bhesania seconaled that the 1 |

aollc\i ins resolution be adopted os an Ordinar,v Resolution:- 
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"IIS9LITD TIfdT eursLrant to Section 256 ofthe Companies Act, 1956 readwith Article ll2 of rbe Articles of Associaticn, fr4.. S. b. iriputi,i,'Oi*cro.,
whose period of office is liable to determ;nati(,n b) retirement iv ,otutioo 

"nowho has olTered himself for re-appointment, t,. unA ;, n.r.Uy i.-ffii-nt"O u
Director ofthe Bank ,,

The. resolution \,\ 3s then put ro rote. After rotjng b) a show of hands. rnc
Lnarrman 0ectared the resolurio|l CARRIED unanimously.

4. Mr. Bimal.Panchal proposed and Mr Rajesh Kalra seconded that the followmg
resolution be adopted as an Ordinary Resolution

"YS.OIYIP I4T pusuanr to Section 256 ()f the Companies Act, 1956 readwith Article ll2 of the Articles of Association, Dr. f. f. fiu- l,lof1*, ."",o.,\rhose period of office is liable to determidatic,n by retirement by roiation ancwho has offered himself for re-appointmenr be and is hereby ;-;;;ht"d ,
Director oftbe Bsnk',

The resolution !,ras lhen put to vote. After voting by a show of hands. the( natrman declared lhe resolurion CARRIED una imously

i. The Chairman irrformed the members that approval from Reserve Bank of Indl€l

ll1.!-.,.i:::i*o j": rhe appointmenr or ti.irs. s S n a c". * ,r," si"tuir.),
Lentrat Audjtors of rhe Bank, as requiied under the provisioDs of the Bankifltt
Reguiation Act, 1949.

Mr. Ravindra Bonagir proposed and Mr. Rohinton Framroze Batiwala seconded
that the followirg resolution be adopted as an Ordinary Resolution:-

"RESOL!.ED THAT subjecr Lo approval of ReseNe Bank of tndia (..RBl..)
and pursuanr to Seclion 224 and orher applicable pro\isions. if anl, of rhe
Companies Acr. ls56 and an) srarulory modificirrion or re_enacrment thereof
tor the tjme being in florce r-the Acr..). Ir4/s B S R & Co., Chanered

l*:::]r_H.. Mumbai. |CAI Regisrrarion No.0l255a , Firm.s Regilrration
No.l0l248W. or suclt oLher auditor as ma; be approred b1 RBI be'and are
hereby appointed as the Statutory Audiro$ of.the bank to h;ld olfice from the
conclusion of this Annual General iileeting liniit the conclusion of the next
Annual General Meeting at such remuneration, plus service ta-x and such other
tax(es), as may be applicable, and reimbursement ofall out ofpocket expenseJ
in connection wifi the audit ofthe accounts ofllte Bank, and on such'terms
and conditions as may be fixed by the Board of Directors bu"J ;;;;
recommendations of the Audit Committee_,,

The resolution was then put to vote. Afler voting by a show of hands, the
Chairman declared the resolution CARRIED unanim-ousiv.

SPECIAL BUSINESST

6. Mr.^Rohinton Fmmroze Batjwala proposed and Mr. Anand Murthy seconded that
lne lotiowrng resolulion be adopted as an Ordinarl Resolurion:_

'RISOL\TD -THAT 
.rrl.4ecr ro Lhe approval of Rese^e Bdnk of lndia (RBII

'lnd.r Sec(.on.i0.B"-\rofr.re Banki.rg Rc,ul"ron \ct. loto. rhe dppltaole
prot l'.unr ol dte Companles Acr. lqjo. and as J,er rrre approral of rhe Board.
consent of the mentbers of the Bank be and is herebv accorded for the re_
appoinrment of NIr. R. Seshasayee as parl-time Chairman ofthe Bank, not subiect
ro retirenent b1 rotarion. fo. a funhe. period of nro years. w.e.C Jul) 2a. 2d. l. _L-on such terms and conditiorrs as may be appror eC b, R:senie g"nl( ofindh. 
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RESOLVED FURTIIEIi TEAT the Company Secretary be and is hereby

autho.ised to file the requisite forms with the Registrar of Companies and to take

all necessary steps for givrng eflect to this resolution."

The resolulion was then put to vote. Afler voting by a show of hands, the

Chairman declared the resolution CARRIED unanimously

7. Mr. Aspi Bhesania protosed and Mr. Jehangir Batiwala seconded that the

following resolution be adopted as an Ordinary Resolutionr

"RESOLIED THAT slbject to the approval of Resene Bank of India (RBI)

under Section 35B ofthe Banking Regulation Act, 1949 as amended fiom time to
time ard the applicable provisions of the Companies Act, 1956, consent of
members of the Bank be ard is hereby accorded for the re-appointment of Mr.
Romesh Sobti as Managing Direcxor and CEO of the Banlq not subject to

retirement by rotation, for a period of three years with effect fiom February l,
2014 on such terms aod conditions as may be approved by the RBL"

RESOLVED Ft'RTHtrlR TEAT the Company Secretary be and is hereby

authoiized to file the reqrisite foms with the Registar of Companies and to take

all necessary steps for giving effect to this resolution,"

The resolution was then put to vote. After voting by a show of hands, the
Chairman declared the resolution CARRIED unanimously.

There being no other business, th€ Meeting ended with a vote of thanks to the chair.

Place: Pune
Date: June 28, 2013

Cc|{fi€d Thre copy
Froa lnduslnd Bank Ltd.
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