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Proceedings of the 28th Annual cenerat lvleeting of India Nippon Et""tri""t" fim[Ci"tO-
::-ill"""::,j:jul lyn::! 2011-3:-:1. xisturi srinivjsan sali04;; ;;-"""-vAnnexe), 168, T.T.K. Road, Chennai_600014 at 10.30 A.tV.

Through pfoxy

Directors Prcsent:

: 565 sharehotders
: :: shareholderc

Total : 56i sharehotders

M/s TKBataji, Chairman
Arvrnd Bataji, whote{ime Difeclor
K Seshadri
K G Raghavan
V Balaraman
c Chidambar
R Vijayaraghavan
M Namatame
yujiTomjla

'Ihe Register mainteined under Section 307 of ihe Companies Act, 1956 was kefi openlhroughout the meeting.

,,fter lhe prayer, t!4r T K Batajt, Chajrman of the Company took the Chair and ca ed rhemeetrng 10 older,

lrlf S Sampath, Chief Financ at Officer & Company Secretary read lhe Nolice convening rne.neeting.

l/r S Sampath, Chief Financiat Officer & Company Secfetary read the Audilors, Repod.

l,1r T K Balaji, chairrnan of the company detivered the chairman,s speech.

ORDINARY BUSINESS

1. Adoption of Auctited Accounts for the year endect 31n March 2013 and theDirectors' and Auditors, Report

F:olJowjng djscussions, Mf R Vidyasankar, a shareho der, proposed the following rcsolu|on asan ordinary resolution:

FIESOLVED THAT the audited Batance Sheet as at 31"'[,larch 2013 and the pfofil ano Lossaccouniof the Company for the year ended on that d,te, together wtth lhe O"ector",reoor. rnotlre Auditoas repon thereon as presented lo the mi:eting be and are hereby 
"pproJ"o "noadopled.

IUr R Rengarajan, a shareholder, seconded the resotur:ton.

The resolulion was put to voie by show of hands and vvas declared passed unanimouslv.

2. Declaration of Dividend

Nlr AR Venkataraman, a shareholder, proposed the following resolulion as an orornary

Resolved thal the iirsl and second iniedm dividends respecnvety of Rs.4.0O and Rs.S.oo per
share declared by the Board of Dirccto.s of ihe cornpa;y on o6 ruo;rs 

"nolsd ];;yrg on'11310712 equity shares oi Rs.io/- each fulty paid, absor6ing 
" 

tot"i 
"r. oi-n"toJil6z r"""(rxcludrng dividend lax of Rs.169 5t ta^cs paid) in ihe aggreq:te, Ue anC are hereOv iiea,",r asrre rinar orvdend ror the year Fnded 31",March 20.13

I\/r V Giri, a shareholder, seconded the resolulon_

Tle rcsolution was put to vote by show of hands anci u,as declared passed unanimously.

3. To appoint Auditors and fix their remuneration

^lf 
Kanthimaihin€lhan, € sharcholder proposed the following resotulion as an ororoary
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RESOLVED THAT ihe rctiring Auditofs M,rs B|ahmeyya & Co, Chartered Accountants be and
are hefeby re-appointed as Auditors of the Company to hold office frcm the conclusion of this
meeting until the conclusion of the next Annual General Meeling of the Company on such

rcmun;ation as may be detefmined by the Eoad of Dircctors of lhe company in addition to

tfavelling and othef oul-of-pocket expenses actually incurrcd by them in connection with audit'
and feea if any, for ihe professional seruices rcndefed by them ln any other capaciiy ffom lime

Mr Magesh Sivaramakrishnan, a shafeholcler, seconded the resolution

The aesolution was put to vote by show of hands and was decLared passed unanimously

4. Election of a Director, liable to retire by rotation

l\,4f Vaiihianathan, a sharcholder, proposed the following resolution as an ordinary resolulion:

RESOLVED THAT Mf R D Flinl, who retircs by rctalion and does noi seek fe-eleclion, De not
re-appointed as a dircctor of the company.

[,lr R Rengarajan, a shareholder, seconded the resolution,

The resolution was pui to vote by show of hsnds and was declared passed unanimously.

5. Election of a Director, liable to retire by rotation

l\lr Kanlhimathinathan, a sharcholdef, proposed the followjng resolulion as an oroinary

RESOLVED THAT Mr K Seshadd, be and is hercby appointed as Difector of the companv
liable for retiremenl by foialion.

N,4r Vaiihianathan, a shafeholder, seconded the resolution.

The resolution was put io vote by show of hands and was declared passed unanlmously

6. Election of a Director, Iiable to retire by rotation

/rV Giri, a sharchold€r, pfoposed the following resolution as an oadinary resolution:

RESOLVED THAT lVf K G Raghavan, b€ and is hereby appoinled as Direcior of the Company
liable for fetirement by rotation.

Mr R Rengrajan, a shareholder, seconded the fesorulion.

The resolution was put io vote by show of hands and was declared passed unanimously

Special Business

7. Appointment of lvlr Arvind Balaji as a director not liable to retire by rotation

Mf S Sukumaf, a shareholdef, proposed t1e following fesolution as an ordinary resolution:

RESOLVED THAT ,4r Arvind Balajl, be and is hefeby appoinled as Director of lhe Companv
nol liable fof rctirement by fotaUon.

Mr Mythreyan a shareholder, seconded the resolution,

The resolulion was pul10 vote by show of hands and was declafed passed unanimously.

8. Appointment of Mr R vijayaraghavan as a director liable to retire by rotation

Mf Kanihimathinaihan, a shareholdef, proposed the followrg fesolulion as an ordlnary

RESOLVED THAT lvr R Vjjsyafaghavan, be and is hereby appoinied as Dirccior of lhe
Company llable fof feilrement by rolaiion

I!1r [/agesh Sivaramakrishnan, a shareholder, seconded the resolution.

The resoluiion was put to vote by show 01'hands and was declared passed unanimously
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9. Appointment ofJVtr Arvind Bataji as Whote+ime Director ofthe Company u/s 269 or thecomoanies Act 1956

Mr Mythfeyan, a shafehotder, proposed the fo owing resoluUon as an ordinary resolutionl

"Resolved lhat pursuanl to lhe pfovisions of Sections 198, 269, 309 and other aootrcabteprovisions, if any, of ihe Companies Act, 1956 (lhe Acl), as amend"O 
",. 

,"*""c"aiIJ,, .,n.tollme, read with schedute X t to the Act, the donrpany nereOy approves tnu-"-p-piini.,.,"nt orMr Arvind Bataji, as a Whote-lrme Director of the coirpairy ror a'peribJoi ii""J"iir, 
"rq""r t"fenawa 'o funl-er periods of r,ve years ar a rinr€ *irh ei,ecr rrom r iorl,-ioii "" "

.emuneralion. as set oul in lh. agreement dated l. april 20.13 enlered inio o"-twe-"n rneCompany and Mf ArVind Balati and ;s detaited betowi

l. Salary: Rs.2,00,000 (Rupees two takhs otty) per mensem rn the satary range otRs.2,00,000-Rs.4,00,000, fof five years, sutieci to revision from lime to tirie, as may
De determined by the Board of Direciofs ot the Company.

ll. Commisston: Such amount as may be determined by the Boafu depending on tneCompany's performance every year.

lll. Perquisites:
a. PF, Pensionary and other benefits.

- Company's coniribution io provident fund, which witi noi exceed t 2olo ot the salaryorsuch olhef higher rate as may b€ nolijted by the Centrat covemment, frcm lrme
to tme

- Gratuily as pef ru es of the company, nol exceeding hati a monih,s salary for each
comoeted veaf of service.- Earned ieave: As oe, rJles oi lhe Compary. but nor erceeorng
ror every eteven Tonrhs oI seruice. Leale ac.Jrnutated shatJ be
end of the tenure.

b. Entertainment anct Travet: Reimbursemenl of a actual
expenses incurred by him on enteriainmeni and tfavelling
Company's business.

encashable a1 the

expenses, including
in the couase of lhe

c. Sitting Feesi No sitting fees be pajd for attending ihe meeijngs of the Boaro or
Directors or Committees lhereof.

d. Benefits and Amenities:
(i) Loan and other schemes - Benefits und€rr loan and other schemes in accordance

with ihe practices, rutes and regutatioirs in force, in ihe Company, from time io l|mel
(ii) Other benefits and arneniiies - Such other benefiis and amenities as may beprovided by the Cornpany to olhersenior c,fficers from time to lime.

-oral remuneration as afofementroneo logether wrh lhe remLrnerat,on drawn trom anv othercompary sralt not exceed h'gfe. ot ihe 5o/o ol the -er p.ofits ot either of lhe companies as
Compuled underseclion 349 o, lh. Compan'es Act, 1,156 everv ve€r

lV. lvlinimumRemuneration:

llll":':11.9!.11y ]t: of rnairequacy or prcftts, the remunerarion payabte to Mr Arvind Barajisnal, De.restncted to such amount Js may be agre_.d to by the Boad of Directofs and thewnore- ||me urrecJor and wrthrn Ihe timits pfescfibed in this regard under schedule x t to theComoanies Act '1 956

V. Variation / Modification:

lT..l-:1rn"- 319 conditions sh€lt be subject ro such variaiion and/or modification as may oemurualy dgreed or as may beco,ne desirable o- necessary or as may be permrtted orauthorized by or underthe Companies Act, 1956, fo-the time Oeing rn torie oriny statutorymodificalion or re-enaclment lhereof of any rutes and regutation; rrameO inerJ rrnOer or

Mf S Sukumar, a sharehotder, seconded ihe resotution.

The resolution was put to vote by show oi hands and v/as declared passed unanimoustv.
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10- commission to Dircctors

Mr V Giri, a shareholder, pfoposed the folbwing .esolution €s a special fesolutionl

RESOLVED THAT purcuant to the provisions of Articles lTa (b) (ii) of the Arlicles of
Associalion of the Company, Section 198, Section 309 and other applicable provisions, if any,
of the Companies Act, 1956, a sum not e>lceeding one percent per annum of the net prolits of
the Company calculated in accordance wilh the provisions of Sections 19E,349 and 350 of the
Companies Act, be paid to and distritluted amongst the Directors (olherthan lManaging/ whole-
time Director9 or some or any of them in such amounts or proportions and in such manner as
may be decided by the Board of Directorc and such payments shall be made in rcspect of the
profits of the Company fof each year for a peiod of five financial years commencing from 1sI
Aptil2013.

Mf R Rengarajan, a sharcholder, secondeclthe resolution.

The resolulion was pui to vote by show of hands and was declared passed unanimously.

The Chairmsn thereafler announced the formal closurc of the meetino.

Place: Chennai
Oate: 26th August 2013
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