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May 24,2012

Strip Code - 532832 IBREALEST/EQ

BSELimited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, •Exchange Plaza'
Datal Street, Bandra Kurla Complex,
Mumbai- 400 001 Bwdra (East)

Mumbai - 400051

6th: Disclosure pursuant to Regulation 29(2) of SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, as amended

Dear Sirs,

Pursuant to Regulation 29(2) of Swi=ities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) ResulaSous, 2011, please find enclosed a
disclosure in the prescribed formal in respect ofmy shareholding in the Company and of

Persons Aoting in Concert (PACs) wilh me, for your information and ricord.

This is for your information and record,

Tbanking you,

Yours truly,

t ,q   at,„_
R**v Rsitan

Encl: as above

CC:

Thc Board of Directors
Indiabulls Real Estate Limited
F-60, Malhotra Building,

24 Floor, Con:lalight Place,
New Delhi - 110 001

:-
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DISCLOSURE OF DETAILS OFACQUISITION TO TARGET COMPANY AND
STOCK EXCHANGES WHERE THE SHARES OF THE TARGET COMPANY ARE

LISTED, IN TERMS OF REGULATION 29(2) OF SEBI (SUBSTANTIAL ACQUISITION
OF SHARES AND TAKEOVERS) REGULATIONS, 2011

1           Name of the Target company Indiabulls Real Estate Limited
2 Name(s) ofthe Acquirer and Persons Acquirer:

Acting in Concert (PACs) with the Mr. Rajiv Rattan
acquirer

PACs: Mr. Sameer Gehlaut, Mr. Saurabh Kumar
Mittal. Karanbhumi Estates Private Limited,
Powerscreen Media Private Limited, Kritikka
Infrastructure Private Limited, Jyestha
Infrastructure Private Limited, Gragerious
Projects Private Limited, Yantra Energetios
Private Limited, Punarvasu Builders and
Developers Private Limited, Meru Minerals
Private Limitedl, Spire Constructions Private
Limited„ Ceres Trading Services Private Limited,
Dahlia Infrastructure Private Limited, IBREL-IBL
Scheme Trnst, Laurel Energetics Private Limited,
Daisy Projects Private Limited, Mr. Narendra
Gehlaut  Galax Minerals Private Limited, Nettle
Constructions Private Limited and Lucerne
Trading Services Private Limited.

3       Whether the acquirer belongs to Yes
Promoter/Promoter group

4 Name(s) ofthe Stock Exchang«s) BSE Limited
where the shares ofTC are Listed National Stock Exchange of India Limited

5 Details ofthe acquisition / disposal No. of shares % w. r. t. % w. r. t, total
/holding ofthe Acquirer and PAC total paid-up diluted

capital/voting share/voting
capital, capital ofthe

wherever TC

applicable
Before the acauisition/disped under
consideration. holdine of:
(a) Shares carrying voting rights Acauirer:

600,000 0.13%* 0.13%a

PACs:
181,751,376 38.34%* 37.68%#

(b) Voting rights (VRs) otherwise thAn by Nit Ni 1 Nil
shares

(c) Warrants/convertible securities/any other Nil Nil Nil
instrument that entities the acquirerto
receive shares carrying votmg rights in
the T C (specify holding in each
category)

Total (a +b+c) 182,351.376 38.47%* 37,81%#
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Details of accluisition / sale:
(a) Shares carrying voting rights Acauirer:

acquired/seld Increase in
voting rights

0.00%** 0.00%##

due to Buy-
back by target
Company (See
note 1)

PACs
Acquisition of
5,809,905
shares and

2.18%** 2.13%HH

Inorease in
voting rights
due to Buy-
back by target
Company (see
note 2)

(b) Voting rights (VRs) acquired/ seld NiI Ni 1 Nit
otherwise than by shares

(c) Warrants/convertible securities/any other Nil Nil Nil
instrument that entities the acquirer to
receive shares cariying voting rights in
the TC (specify holding in each
category) acquired/ sold

Total (a +b+c) 5,809,905 2.18%** 2.13%##
shares and
additional
voting rights
on 188,161,281
shares (see
aotes 1 & 2)

After the acquisition /-sele, holdine of:
(a)     Shares carrying voting right$ Acquirer.

600,000 0.13%* 0.13%6##

PAES:
187,561.281 40.52%* 39.81%##

(b) Voting rights (VRs) otherwise than by Nil Nil Nil
shares

(c) Warrants/convertible securities/any other Nil Nit Nit
instrument that entities the acquirer to
receive shares carrying voting rights in
the T C (specify holding in each
category) after acquisition

Total (a +b+c) 188,161,281 40.65%** 39.94%"
6          Mode of acquisition /-sde (e.g. open Increase in voting rights consequent to

market/off-market/public issue/rights extinguishment of 1,11,50,000 equity shares,

issue/preferential allotment / inter-Se bought back by the Target Company under its
transfer etc.) ongoing Buy-back Scheme, which commenced
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w.e.f. April 30, 2012, and Acquisition of
5,809,905 equity shares by a PAC from open
mdot upto April 17,2012.

7        Date ofacquisition/-*18 ofshares/VR or     May 22,2012  (date ofextinguishment ofequity
date ofreceipt of intimation of allotment    sharcs, pursuant to Buy-back)
of shares, whichever is applicable

8        Paid up capital / total voting -pital of lu. 948.021.478/- (comprising 474,010,739
the target company befoip the Mid Equity shares of face value Rs. 2/- each)
agquisition / #ele

9        Paid up Mpital/total voting capital ofthe Fts- 925,721,478/. (Comprising 462,860,739
target company after the said af:quisition Equity shares of face value Rs. 2/- each)
j 624

10     Total diluted capitall voting capital of          Rs. 942,330,478/- (comprising (a) 462,860,739
the target company after the said Equity shares of face value Rs. 2/- each fully paid
acquisition / Gale up and (b) 8,304,500 Equity shares of face value

Rs. 2 each arising out of exeroise of stock options,
which would be fully paid up at the time of issue)

*      Computed on  the Paid up capital / total voting capital of the Compag  before the said
acquisition, 25 given above in para 8 of this mgort

.. Computed on the Paid up capital / total voting capital of the Company after the said

acquisition, as given above in pan 9 of this report
S Computed on the fully diluted ihare Mpitil ofthe Company before the wid acquisition,

comprising 474,010,739 Equity shares of face value Rs. 2/- Hzh mid 8,304,500  stock
options, oonvertible into an equivalent number of equity *hares upon exercise.

"    Computed on the fully dilli d share capital ofthe Comparly after tile Mid acquisition, as
given above in para 10 of mis repon

Note 1:   Voting rights have increascd, due zo extinguishment of an aggregate of 1,11,50,000
equity shares upto May 24 2012. which were bought back by the Target Company
under its ongoing Buy-back Scheme. which commolocd wn-f. Apil 30, 2012.

Note 2: 5,809,905 equity shams woe acquired by a PAC from open market upto April 17,
2012,  prior to the commencement of Buy-btli Further, there wes increase in voting
rights of tile PACs on accolmi of reduction in Capital due to Buy-back.

Raj' Rattan4.6.-
Datc: May 24,2012
Plagg: Ourgaon


