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National Stock Exchange  of India Limited
"Exchange Plaza'
Bandra.Kurla Complex, 1

Bandra (East)
MUMBAI - 400 051

Press Release

Dear Sirs

The Company (IBFSL) together with its subsidiaries had provided loans to «Indiabulls Employees'
Welfare Trust (Trust) and its subsidiary, Cemon Venture Pvt Ltd (Ceraon) for purchase of shares of listed
group companies (Settlor Entities) to be allotted to eligible employees of the  respective companies under
ESOP,  and for provision of group housing scheme  as part of the employee$ welfare programme. The total
amount of loan to the Trust and its subsidiary Ceraorl, together with interest thereon, as disclosed in the
lAst Anniial Report for FY 2012 stood at 976.17 crore as at 31  March 2012. The Trust held nearly 3.1 er
of 1BFSL equity shares,  and additionally held shares of other listed group  companies.  Out of this amount
of Rs 976.17 crorc collectively owed by the Trust  and Ceraon to IBFSL as at  31   March 2012, an amount
of Rs  441.16 cr was repaid by Ceraon in August 2012,  which was funded  by the other Settlor Enitie$ and
financial institutions.

Meanwhile, in order to achieve compliance with  S£Bl's  latest circular dated  jan 17,2013 amending  the
guidelines relating to allotment of shares under Employee Stock Option Scheme, the Trust has disposed
of all  the   shares of 1BFSL   in the secondary  litaiket. Tlle Trust has repaid the balance amount  of  loan
Outstanding to IBFSI., together with up.to-date interest out of the sale proceeds of IBESL shares. It is
further clarified  that  with  this, the entire amount  of loan advanced  by  I BFSL  and its subsidiaries  to  the
Trust  and its subsidiary, Ceraon  has been repaid   in full together with the accrued interest  as  of date.  The
loan amount from IBFSL to Trust stands adjusted with full payment of both the Principal and interest
amounts in their entirety.

You are requested to acknowledge the receipt oftlie same.

Thanking you,

Yours truly,

For Indiabulls Financial Services Limited.»i...
Amit Jain
Company Secretary 0\\<8/
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