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AEL/NSE/2017-18/04 Date:- 14™ November, 2017

To,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400 051

Kind Attention: - Head - Listing
Sub: - Outcome of the Board Meeting of the Company held on 14™" November, 2017

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 read with Para-A of Part A of Schedule Ill of the SEB] (Listing
Obligation and Disclosure Requirements) Regulations, 2015, This is to inform you that the
meeting of the Board of Directors of the Company held on 14" November, 2017 commenced at
4.30. P.M. and concluded at 8.00 P.M. at the registered office of the Company at B-603,
Marathon Innova, Marathon Nextgen Complex, Lower Parel (West), Mumbai — 400 013
considered and approved the Standalone and Consolidated Unaudited Financial Results of the
Company for the half year ended on 30" September, 2017 along with Limited Review Report
thereon by the Statutory Auditors and other matters.

We hereby enclosed the copy of the said Unaudited Standalone and Consolidated Financial
Results for the half year ended on 30" September, 2017 along with the Limited Review Report
of the Statutory Auditors of the Company thereon.

Kindly take the above information on your record and inform all the concerned accordingly.

Thanking you,

Yours faithfully,
For Aarvi Encon Limited

\
Jaydev Virendra Sanghvi
Executive Director



AARVI ENCON LIMITED

{Formerly known as Aarvl ncon Private Limlted)
CIN; U29290MH19B7PLC045499

B1-603, Marathon Innova, Marathon Nextgen Complex, G. I{ Marg, Lower Parel, Mumbal - 400013, Indla

lidated Unaudited Fi 13l Results for thé half year ended on 30th Sep 2017
I — &monthsended Yearended
S4 Particulars | 30/08/2007 81/03/2017 30/09/2016 31/03/2017
Mo B Unaudited Audited Wi d Audltad
! Revenue from operatlons 897,593,332 905,486,124 626,158,642 1,531,944,766
] Other Income 26K 129 1,815 842 1420191
it Total Revenue (1 +lIj 897,868,461 907.301.965 | 627,378,833
W |Expenses; v
Direct Expenses 758,342,718 727,927,540 491,658,843 1,219,586,382 I
Employee Benefit Expense 61,556,166 102,182,877 72,702,143 175,185,019
Flnance Costs 9,045,729 B,300,215 8,121,885 16,422,099
Depreclation and Amortization Expense 4,000,000 4,910,923 4,000,000 8,910,823
Other Adminlstrative Expenses 16 A8k 020 26,025,115 17,859,713 43,884 RIR
Total 849,832,634 869,646,669 594,442,582 1._453.9!9.251
W  |Proflt before exceptional and extraordinary Items and tax =S 48,030,827 37.655.296 83,536,251 71,191,547
Vi |Exceptlonal Items
Vi |Proflt before extraordinary ltams and tax (V - Vi) 48,030,827 87,65 185 71,191,547
Vil [Extraordinary Items
X Profit before tax (VI - VIII) 48,030,827 37 655.296 33,536,251 ) 71,191,547
L] Tax expense:
(1) Current tax 12,500,000 5,833,333 11,666,667 17,500,000
(2) Deferred tax 140,458 140,458
(3} Shorl / {Excess) Provislon far tax R
tl Profit{Loss) from the perld from continuing operations 85530827 | SiERIME| 21869584 | 53551088
[l |Profit/{Loss) from discontinulng operations
KHI  'Tax expense of discontinulng operations
XIV  Fprofit/(Loss) from Discontinuing operatlons (XIl - X1} = ____ =K i p—y
RV |Profit/{Loss) for the perlod {Xi + XIV) 35,530,827 31.681.505 . 21,869.5B4 'I-CI.,H Ilhl
KVI  |Earning per equity share;
* Basic and diluted <240 n2.20 70.55 172.75
* Nom!nal vafue of each share 10.00 100.00 100.00 100.00
|
es ;
1) The above results were reviewed by the Audit Committee and approved by the Board of Diredtors at thelr respective meeting held on 14th November, 2017, The Statutory Auditors
of the Company have carried out a Limited review of the Results for these financials, '
2) During the period under review the Company has not provided for Gratulty, as the actuarlal valuation will be done at the end of the year, Further, In the preceding previous year the
company has not provided for the Gratulty and has disclosed an amount of Rs.41,11,110/- as Gontingent Liabllity. The Gratuity llabllity for the year Is yet to be quantified,
3) The Company does not provide for Leave Encashment payable during the period under review, However, In ease of Usbllity the same will be determined and provided at the end of
the year.
4)  The Unaudited figures pertaining to half year ended on 30-Sep-2016 have been certlfied by thg Management and we have relled on the same for the purpases of our limlted review,
5) Figures of half year ended on 31-Mar-2017 are the balancing flgures between the audited llgul:tes of year ended 31-Mar-2017 end half year ended on 30-Sep-2016.
&) During the perlod under review the company has not provided for Defered Tax Epensefincon]e and has not determined Defered Tax Labllity/Asset, the same will be determined at
the end of the financlal year.
7) Inaccordance with AS-17 "Segment Reporting®, the Company has only one reportable primary, husl e P Supply and C Itancy. Bowever, the Company has
3 secondary geographical segment which Is not disclosed during the perlod under review,
8) Company had acqured additional shares from the subsidiary company at a premium from the minorlty shareholders In the previous years. H . the goodwilll pald on acqusition
of additional shares were Inadvertently adjusted agalnst the reverses and surplus and separatély disclosed as Capital Resevre on consolidation Instead of Goodwlll on consolldation,
9} Previous year's figures are regrouped/reclassified, wherever necessary. '
10) The above financial results are avallable on Companl bsite www.aarvi com and thestock Exchange viz, www.nseindla.com.
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AARVI ENCON LIMITED
(Formerly known as Aarvl Engon Private Limited)
CIN: U29290MH1987¢LC045499

B1-603, Marathon Innova, Marathon Nextgen Complex, G.K. Marg, Lower Parel, Mumbal - 400013, indla,
Consolldated Statement of Assets and Llabliitles forthe half year ended 30th September, 2017

Particulars As at 30;';:;"“"“’” As at 31st March 2017
Audited
— Unaudited .
L EQUITY AND LAABEUITIES
(1] Sharghodder's Funds
{a} Share Caplil 147,840,000 31,000,000
It Reserves and Sunghs 455,377,256 320,383,194
[c) IMoney macalvad sgakaet sheme warmants
|d} Cagitad Resirve on Constidation - 2,186,303
1&] Shore Application mosey panding alffiotment
(3 om-Current Labaiths
fa} Leng-Tarm Bormwings 2,717,564 3,359,103
[} Crederrel Tam Liabigies (Mgt 1,570,382 1,570,382
|cd Ot Lanp Tiedm Linkd | tes . A
{d} Long Teems Previvons - 91,976
4] Curvent Labilltes
(A} &hart-Term Borrowings 158,386,770 127,616,095
(2] Trada Payable
* Due t2 felicrn, Smal! and Mediwm Entorprias -
® Dise b phhers 111,400,038 131,262,804
gle) Db Curvant Liskilies 31,314,320 52,185,795
10} Short=Tarm Frovslons
Trid 508,606,330 669,655,151
ILASSETS i e
(1) Mea-Curnent fisets
(=) Fland Assadi
11} Targitta epats 68,327,736 70,790,320
|llj Irtanginke asseis 2,403,738 259,809
|I¥) Capital veark-In-prograss
|k Inkangible smaks cnder dewglopmant .
70,731,474 71,050,129
(b) Non-current Investments . .
(c) Deferred tax assets (net)
(d) Long term loans and advances 143,329,915 116,094,296
(e) Other non-current assets 39,002,356 26,860,436
(2) Current Assets
(2) Current Investments -
'(b) Inventorles
{c) Trade recelvables 388,900,415 355,291,962
(d) Cash and Bank Balance 239,629,940 66,455,487
{e) Short-term Ipans and advances 20,624,963 29,034,664
(f) Other current assets 6.3R7.268 4.868.177
nsml' 908606330 | 669,655,151

£

Place: Mumbal

Date:/%?‘/‘}/}/?vm ééﬂ 2017

For and on behalf of the Board of Directors

Mr Virendra Sanghavi
Managing Director
DIN:759176

.t \mﬂ&a{;_. .

Mr Jaydev Wanghavi
Director
DIN: 00759042
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CHARTERED ACCOUNTANTS

Auditors Limited Review Report on Half Yearly Confsolidated Financial Results Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Dlsclos:ure Requirements) Regulations, 2015.

To,

The Board of Directors

Aarvi Encon Limited,

B1-603, Marathon Innova,
Marathon Nextgen Complex,
G. K. Marg, Lower Parel,
Mumbai — 400013,

Indla.

1. We have reviewed the accompanying Consolidateé financlal vesults of Aarvi Encon Limited (“the
Company”) for the half year enc'cd on 30™ September, 2017 attached herawlth, being submitted by
the Company pursuant to the requirement of Re_giulation 33 of the SEBI (Listing Obligations and
Disclosure Requitements) Reguiatlons, 2015. Thesef half yearly Consolidated financlal results have
been prepared on the basis of the Consolidated fina!ncial statements, which are the responsibility of
the Company’s management. Qur responsibility is to express an opinion on these financial results
based on the our review of such financial statemenés, which have been prepared in accordance with
the Accounting Standards notified under Section 13'3 of the Companles Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other acg'tounting principles generally accepted in India.

2. We conducted our review in accordance with the Revised Standard on Review Engagements (SRE)
7400, “Engagements to Revie'v Financial Statethents”, issued by the Institute of Chartered
Accountants of India {ICAI). T-*s Standard requiresithat we pian and perferm the review to obtain
moderate assurance about whei:er the financial s'::atements are free of material misstatements. A
review is limited preliminary tc inquiries of compan;y professionals and analytical procedures applied
to the financial data and thus provide less assurance than an Audit. We have not performed an Audit
and accordingly, we do not express as Audit Opihiofl.

i

3. Management has informed us that the Gratuity and Leave Encashment has not been provided in the
books of accounts as required by Accounting S{andard (AS) 15, “Employees Benefits (Revised
2005)", notified by the Centra! Government under the Companies (Accounting Standards) Rules,
2006. The amount of such liakitity till 31.03.2017 Was Rs.41,11,110/- however, the amount for the
period ended 30-Sep-2017 carrt be quantified ag the company has not got the actuarial valuation
certificate from an actuary. Thus to that extent ithe Profit for the period ended 30-Sep-2017 is
overstated and Liabilities are understated.

\&



|
4. Based on our review, except for the effects of the ove{rstatement of profits due to non provision of
Gratulty and Leave Encashment described in the pn:evious paragraph, nothing has come to our
attention that causes us to believe that the accompanying financial results do not give a true and
fair view in accordance with the aforesaid Rules, 2006

|

5. Further, read with Paragraph 1 above, we report that fthe figures for the half year ended 31% March,
2017 represents the derived figures between the aldited figures in respect of the financial year
ended March 31, 2017 and the unaudited half yearly ﬁigures as on 30" September, 2016.

6. As per Regulation 33(1)(d) of the Securitles and Exghange Board of Indie {Listing Obligations and
Disclosure Requirements) Regulations, 2015, the fimited review reporl submitted to the stock
exchange on a quarterly or annual basis are to ba givin only by an puditor who as subjected himself
to the peer review process of ICA! and holds a valid certificate kssued by the Peer Review Board of
the Institute. We hereby bring It to your notice that tfhe perfod under review is prior to the listing of
the Equity Shares on the NSE Emerge (SME S'egmgnt) and further we are in process of getting
enrolled with the Peer Review Board of ICAI . '

f For Arvind H. Shah & Co.
: Chartered Accountants
Fitm Registration No. : 100577TW
Place : Mumbai. -
Date : 14" November, 2017. U {"'IJ
CA. Arvind H. Shah
(Proprietor)
Membership No.: 031224,



AARVI ENCON LIMITED

(Formerly known as Aarvi Encon Private Limited)
CIN: U29250MH1987PLC045499
B1-603, Marathon Innova, Marathon Nextgen Complex,|G.K. Marg, Lower Parel, Mumbal - 400013, Indla,

Standalone Unaudited Financial Results for the half year ended on 30th Sep 2017
= 6 months ended Year ended
sr particulars 80/05/2017 31/03/2017 30/09/2016 31/03/2017
oo - i LT i Audited Unreriied o | Audited
1l |Revenue from operatlons 8841511,262 856,214,426 606,023,067 1,462,237,492
(I |Other income 1265 129 1,776,381 1,291,825 3,068 205
i Total Revenue (I +ll}| __ 444776,93 | 857,990,806 607,314,891 1,465,305,698
iV |Expenses:
Direct Expenses 751)032,404 727,927,540 491,658,843 1,219,586,382
Employee Benefit Expense 61)330,989 80,922,390 52,880,057 133,802,487
Finance Costs 91046,729 8,116,796 8,004,801 16,121,597
Depreciation and Amortlzatlon Expense 4)000,000 4,375,494 4,000,000 8,375,494
Other Adminlstrallve Expenses 15/911,215 17,464.935 17218207 34 6R4.147
Total Expenses 841/321,236 838,807,154 5]3 762, 547 1,412,570,]:01
v |Profit before exceptional and extraordinary Items and tax 43/455.155 18,183,652 43,551,944 52,735.596
\Y| Exceptlonal ltems
Vil |Profit before extraordinary Items and tax (V - Vi) F 43.:455.155 19,183,652 93,551.544 52,785,596
Via  |Extraordinary llems
X [Peofit before tax (VI - vin) 43/455,155 19.4103,857 93,551,944 ~52,735.586
X Tox expense;
(1) Current tax 12)500,000 5,833,333 11,666,667 17,500,000
(2) Deferred tax 140,458 140,458
(3} Short / (Excess) Provislon for tax
Xl |Profit{Loss) from the perld from continulng operations 30,955,155 | 13209861 | T 21,885278 | 35,095.138
Kl |Profit/{Loss) from discontinuing operations
[KIIl - |Tax expense of discontinuing operatlons
IV [profit/{Loss) from Discontinulng operations {X1I - XIIl) = - o -~
KV [Profit/{Loss) for the period (X + XIV) 30955155 13200861 21.885.278 | 35,831,500
XVl |Earning per equity share:
* Baslc and dlluted 209 42,61 70,60 113,21
" Nominal value of each share 10.00 100.00 100.00 100.00
Notes ;

1) The above results were reviewed by the Audit Committee and approved by the Board of Dﬂredors at thelr respective meeting held on 14th November, 2017, The Statutory Audltars

2)

3)
4
5)
6)

7

8)
9)

of the Company have carrled out a Limlted revlew of the Results for these financials, '

During the peclod under review the Company has not provided for Gratuily, as the actuarlal valualion will be done at the end of the year. Further, In the preceding previous year the
company has not provided for the Gratuity and has disclosed an amount of Rs.41,11,110/- gs Contingent Liabllity: The Gratuity llability for the year is yet to be quantified,

i
The Company does not provide for Leave Encashment payable during the perlod under review. However, in case of Liabllity the same will be determined and provided at the end of
the year,
The Unaudited figures pertalning to half year ended an 30-Sep-2016 have been certified hy)he Management and we have relled on the same for the purpases of our imited review,

Flgures of half year ended on 31-Mar-2017 are the balancing figures between the audited ﬁFuIres of year ended 31-Mar-2017 and haif year ended on 30-Sep-2016.

During the perlod under review the company has nol provided for Defered Tax Expease/ingome and has not determined Defered Tax Liability/Asset, the same will be determined at
the end of the financlal year.

In accordance with AS-17 "Segment Reporting®, the Company has only one reportable prlmbry i e, Manp Supply and Consultancy. H , the C
has a secondary geographlcal segment which is not disclosed during the perlod under revlew

patly

Previous year's figures are regrouped/reclassified, wherever necessary, .
The above financlal results are avallable on Companles website www,aarviencon,com and the Stock Exchange viz. www.nseindia.com.
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AARVI ENCON LIMITED
(Formerly known as Aarvi Encon Private Limited)
CIN: U29290MH1987PLCD45499

B1-603, Marathon Innova, Marathon Nexggen Complex,|G.K. Marg, Lower Parel, Mumbai - 400013, India.
Statement of Assets and Liabillties for the half year ended 30th September, 2017

PR o 3";;:;*'““"” A 0t 313t March 2017
Unauited Audited
L EQUITY AND LIABILITIES
(1) Shareholder's Funds
[ah Share Capital 147 Ba0,.000 31,000,000
{l) Reserves and Surplus 43751570 300,964,624
iti Money received agalnst share warrants
Hr:|-| Share Application money pending allotment
{3) Non-Current Liabllitles
(a) Long-Term Borrowlngs PR DRST 2,721,571
1|'!-| Deferred Tax Liabllitles (Net) 1,140 604 4,149,684
[el Other Long Term Liabllltles .
1d} Long Term Provislons -
[14] Current Liabllities
la} Short-Term Borrowlings 158 388 770 128,246,319
iy Trade Payables
* Due to Micro, Small and Medium Enterprises -
* Due to others 108,435,157 128,476,068
|l Other Current Liabllitles 1 204 BR 47,303,505
1t} Short-Term Provislons -
Tatal LEERFTR TS T % 7
{InASEETS ;
{3] Man-Current Azaets
(a) Fixed Assets
{I) Tanglble assets 62,960,000 65,422,584
(II) Intanglble assets 334,809 255,809
(IN) Capttal work-In-progress -
{Iv) Intanglble assets under development
E4, 29,004 H5 627,380 |
(b} Nor-current Investments €,734,428 6,734,428
{c| Deferred tax assets {net) - «
|d} Long term loans and advances 142,909,217 115,910,899
vz} Cehar ron-cunend aspets 39,002,356 26,860,436
[2] Current Asgaky
la} Surrant Frrvestments
i} irvam i s -
{ok Trale receiaahlng 378,462,621 323,039,197
[} Cash and Bank Balance 217,594,633 64,842,005
{n} Short-term loans and advances 23,336,639 31,924,237
i Otk puitronl asapis 5,387,363 A, BRE,1T7
Tenal BF7,TE1,571 BIOBE) 771

Placei' Mumbal
Date:f2, A Nematanboer 9 ni 7

For and on behalf of the Board of Directors

11 \}'. I;'- L 1:] [“':H -
|

Mr Virendra Sanghavi

Managing Director

DIN:759176

Todo
Sedan

M anghavi
Director
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CHARTERED ACCOUMNTANTS

Auditors Limited Review Report on Half Yearly! Standalone Financial Results Pursuant to the
Regulation 33 of the SEB| (Listing Obligations and Digclosure Requirements) regulations, 2015.

To,

The Board of Directors

Aarvi Encon Limited,

B1-603, Marathon Innova,
Marathon Nextgen Complex,
G. K. Marg, Lower Parel,
Mumbai - 400013,

Indla.

1. We have reviewed the accompanying standalone financial resuite of Aanl Encon Umited [“the
Company”) for the half year ended on 30t September, 2017 attachad herewith, being submitted by
the Company pursuant to the requirement of Hapulation 33 of the SEM (Listing Obligations and
Disclosure Requirements) Regulaiions, 2015. These hall vearly standalone financial results have
been prepared on the basis of the standalone financial stalements, which are the responsibility of
the Company’s management. Our responsibility :5' to express an opinlon on these finaneial resiiily
based on the our review of such financial statements, which huve been prepared in accordance with
the Accounting Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other ac:counting principles generally accepted in India.

2. We conducted our review in accordance with the |Revised Standard on Review Engagements (SRE)
2400, “Engagements to Review Financial Stétements”, issued by the Institute of Chartered
Actountants of India {ICA)), This Standard requiresithat we plan and perform the review to obtain
Muderate dssurence about whether the financial statements are free of material misstatements, A
review is limited preliminary t2 inquiries of companf/ professionals and analytical procedures applied
to the financial data and thus crovide less assurance than an Audit. We have not performed an Audit
and accordingly, we do not exprass as Audit Opinion',

3. Management has informed us that the Gratuily and Liave Emcashment has not been provided in the
books of accounts as required by Accounting Standard (A5] 15, “Emplayees Benefits (Revised
2005)", notified by the Central Government under the Lompanies {Accounting slandards) Rules,
2006. The amount of such liability till 31.03.2017 wis R5.43,11,110/ however, the amount for the
period ended 30-Sep-2017 cannot be quantified as the campany has not got the actuarial valuation
certificate from an actuary. Thus to that extent tHe Profit for the period ended 30-Sep-2017 is
overstated and Liabilities are understated, I

Y



4, Based on our review, except for the effects of the overstatement of profits due to non provision of
Gratuity and Leave Encashment described in the previous paragraph, nothing has come to our
attention that causes us to believe that the accompanying financial results do not glve a true and
fair view in accordance with the aforesaid Rules, 2006.

5. Further, read with Paragraph 1 above, we report that the figures for the half year ended 31* March,
2017 represents the derived figures between the audited figures in respect of the financial year
ended March 31, 2017 and the unaudited half yea'rly fleures as on 30t September, 2016,

6. As per Regulation 33(1)(d) of the Securities and !Exchange Board of India (Listing Obllgations and
Disclosure Requirements) Regulations, 2015, the limited review report submitted to the stock
exchange on a quarterly or annual basis are to be glven only by an auditor who as subjected himself
to the peer revlew process of ICAl and holds a valid certlficate Issued by the Peer Review Board of
the Institute. We hereby bring it to your notice th#t the perlod under review is prior to the listing of
the Equity Shares on the NSE Emerge (SME Segment) and further we are In process of getting
enrolled with the Peer Revlew Board of ICAL i

For Arvind H, Shah & Co.

Chartered Accountants

Flrm Registration No. : 100577W
Place : Mumbal.

R th
Date : 14" November, 2017. OA{——/\/L 7

CA. Arvina H. Shah
(Proprietor)
Membership No.: 031224,



