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Dear Sir
Atten: Compliance Department

Sub : Un-audited quarterly results for the quarter ended 31.12.2013 - Reg.

Ref: Listing Agreement Clause 41

In compliance with the said Listing Agreement clause, please find enclosed a statement of
Un-audited Financial Results for the third quarter ended 31st December 2013 which was taken on
record by the Board of Directors at their meeting held on 13" February 2014 (today). We are
arranging to have this statement published in the newspapers. _

The Board of Directors have approved the limited review report at their meeting held on 13" February
2014 for the third quarter ended 31st December 2013. We therefore enclose a copy of the limited
review report issued by Sharp & Tannan, the Statutory Auditors of the company.

Thanking you

Yours faithfully
For IGARASHI MOTORS INDIA LIMITED

>~ /\(:;' L=
P Dinakara Babu
Company Secretary

Encl: As above



'Y IGARASHI MOTORS INDIA LIMITED
¢ (Regd.office: Plots No.B-12 to B-15, Phase II, MEPZ-SEZ, Tambaram, Chennai - 600 045, India)
— Unaudited financial results for the quarter ended December 31, 2013
in Rs. Lakhs
Unaudited Unaudited Audited
Particulars 3 months ended 9 months ended Year ended
31.12.2013 30.09.2013 31.12.2012 31.12.2013 31.12.2012 31.03.2013
PARTI1
1. income from operations
(a) Net sales / income from operations (Net of excise duty) 9.270.41 8.860.35 6.916,77 26,895.52 21.424.48 29.077.97
(b) Other operating income - - - % . "
Total income from operations (net) 9,270.41 8,860.35 6,916.77 26,895.52 21,424.48 29,077.97
2. Expenses
(a) Cost of materials consumed 6,209.03 5612.30 4,565.36 17,557.28 13,624.74 18,805.89
(b) Purchases of stock-in-trade - - 2 i 216,51 27503
() Changes in inventories of finished goods, work-in-progress and stock-in-trade (102.80) (25.54) 108.10 (211.85) 158.79 200.07
(d) Employee benefits expense 600.57 606.74 84740 1,863 .95 1,479.17 1,950.21
(e} Depreciation and amortisation expense 393.17 388.28 333.64 1,151.59 963.48 1,336.57
(f) Other expenses 722.07 981.93 134.11 2,399.49 2,013.95 2,659.87
Total expenses 7,822.04 7,563.71 5,988.61 22,760.46 18,456.64 25,177.64
. Profit fro ration re other income, fin, costs
: e — :’_’2';’ F icome; fnance 144837 | 1296564 0816 | 413506 | 296784 | 390033
4, Other income ( including interest income) 270.42 15545 67.56 562.12 92,22 23925
: 5 cvities b -
A :::i‘t:::; ;’t:::::;i:)‘"“““ e Ausnesomecun) 171879 | 1,452.09 99572 | 469718 |  3,06006 |  4,139.58
6. Finance costs
(a) Interest expense 208,03 178.09 203.38 561.72 696.14 1,011.08
(b) Exchange (gain) / loss on foreign currency (96.16) 235.00 56.92 392.01 205.27 192.70
111.87 413.09 260.30 953.73 901.41 1,203.78
7. Profit from ordinary activities after finance costs but before
exceptional items (5-6) 1,606.92 1,039.00 73542 3,743.45 2,158.65 2,935.80
|8. Exceptional items - 824,96 = £24.96 - _
9, Profit from ordinary activities before tax (7+8) 1,606.92 1,863.96 735.42 4,568.41 2,158.65 2,935.80
10. Tax expense 349.73 380,02 172.66 948.40 52023 80024
11. Net Profit from ordinary activities after tax (9-10) 1,257.19 1,483.94 562.76 3,620.01 1,638.42 2,135.56
12. Extraordinary items (net of tax expense Rs. Nil) 4 = . i - R
13. Net Profit for the period (11-12) 1,257.19 1,483.94 562.76 3,620.01 1,638.42 2,135.56
14. Paid-up equity share capital (Face value Rs.10 per share) 2,121.31 2,121.31 2,041.94 2.121.31 2,041.94 2,041.94
15. Reserves excluding Revaluation Reserves as per balance sheet of
previous accounting year . ) N - - 10.231.83
16. (i) Earnings Per Share (EPS) (before extraordinary items)
(of Rs. 10/~ each) (not annualised)
(a) Basic 6.03 7.12 2.76 17.38 8.02 10.46
(b) Diluted 517 6.10 270 14.41 T.85 10.25
16. (ii) Eamings Per Share (EPS) (after extraordinary items}
(of Rs. 10/~ each) (not annualised)
(a) Basic 6.03 712 276 17.38 8.02 10.46
(b) Diluted 517 6.10 2.70 14.41 7.85 10.25
See panying notes to the fi ial results.
PART I1
A. PARTICULARS OF SHAREHOLDING
1. Public shareholding
- Number of shares 76,42,835 76,442,835 75,95,157 76,42,835 75,95,157 7595157
- Percentage of shareholding 36.03% 36,03%) 37.20% 36.03% 37.20%| 37.20%
2. Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of equity shares s " . . a i}
- Percentage of shares (as a % of the total sharcholding of the Promoter and a = e e : _
Promoter Group)
- Percentage of shares (as a % of the total share capital of the company} - - . 2 3 "
b) Non- encumbered
- Number of equity shares 1,35,70,247 | 1,35,70,247 | 12824225 13570247 | 12824225 12824225
- Percentage of shares (as a % of the total sharcholding of the Promoter and 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Promoter Group)
- Percentage of shares (as a % of the total share capital of the company) 63.97% 63.97% 62 80% 63.97% 62 80%, 62.80%,




> IGARASHI MOTORS INDIA LIMITED
@ (Regd.office: Plots No.B-12 to B-15, Phase II, MEPZ-SEZ, Tambaram, Chennai - 600 045, India)

— Unaudited financial results for the quarter ended December 31, 2013
|B. INVESTOR COMPLAINTS B
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed during the quarter Nil
Remaining unresolved at the end of the quarter Nil
NOTES :

1) The above results are based on the same set of accounting policies as of the previous year and have been subjected to limited review by the Statutory Auditors and recommended by the Audit
Committee. These results have been taken on record by the Board of Directors in their meeting held on February 13,2014,

7) The Company is operating primarily in the Automotive Component Segment, and hence, no segment reporting has been made.

3) During the period, the Company has amortised proportionate employee stock based compensation expense amounting to Rs.1.60 lakhs, which has been included in employee benefits
expense,

4) The Company has declared Interim Dividend of Re.1 per share (i.e, 10% ) on the paid up Equity Shares for the Financial Year 2013-14 .

ified wh

5) Figures of the previous period / year have been regrouped / recl e ry.

By Order of the Board
For Igarashi Motors India Limited

Place : Chennai
Date : February 13, 2014




™ SHARP & TANNAN

. @ l Chartered Accountants
' “ |

LIMITED REVIEW REPORT OF
IGARASHI MOTORS INDIA LIMITED

We have reviewed the accompanying statement of unaudited financial results of Igarashi
Motors India Limited for the nine months period ended 31% December, 2013 except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the Management
and have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information performed by the Independent
Auditor of the Company issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards, notified pursuant to the Companies
(Accounting Standards) Rules, 2006 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

for SHARP & TANNAN
Chartered Accountants
(Firm’s Registration No. 0037928S)

V.Viswansthan
Place : Chennai Partn:
Date : 13" February, 2014 Membership N§. 215565

Also at Bangalore. Associate Offices . Mumbai. New Delhi & Pune



