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BSE Limited, National Stock Exchange of India Ltd
Corporate Relationship Department, Exchange Plaza, bth Floor,

2nd Floor, New Trading Wing, Piot No. C/1, G Block,

Rotunda Building, P.J. Towers, Bandra — Kurla Complex,

Dalal Street, Bandra (E),

Mumbai — 400 001 Mumbai — 400 051

Dear Sir,

Sub: Qutcome of the Board Meeting of 27th October, 2014

This is further to our letter dated 16th October, 2014, intimating the date of Board Meeting for
consideration of unaudited financial results for the quarter ended 30th September, 2014.

Pursuant to the Listing Agreement, we would like to inform you that the Board of Directors in their
meeting held today have:

()  approved the unaudited financial results for the quarter ended 30th September, 2014. We
attach herewith a copy of the approved unaudited financial results along with the limited review
report of the auditors. A copy of the Press Release issued in this regard is also attached

herewith.
We are arranging to publish these results in the newspapers as per the Listing Agreement.

(i)  declared an Interim Dividend of Rs. 6.00/- per equity share of face value of Re. 1/- each for the
financial year ending 31st March, 2015. The record date for determining the entitlement for the
aforesaid dividend is fixed at Monday, 3rd November, 2014 and that the dividend will be paid to
the shareholders on or after 14th November, 2014.

You are requested to take the above information on your record.

Thanking You.
Yours faithfully,
For Hindustan Untlever Limited

_«—:,'J“'/;.:_ - o -
~Dev Bajpai .
/C}”"’ Executive Director (Legal & Corporate Affairs)
£ and Company Secretary
CC . National Securities Depository Limited

: Central Depository Services (India) Limited
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Himdoatoon Unilover Limited
HINDUSTAN UNILEVER LIMITED

{Rs. in Lakhs)
Standalone Statement of Assets and Liabilities As at 30th September, 2014 As at 31st March, 2014

Particulars Unaudited Audited

A EQUITY AND LIABILITIES

1 |Shareholders’ funds

(&} Share capital 21,632 21,627
(b) Reserves and surplus 509,828 306,078
Sub-total - Shareholders' funds 531,560 327,705

2 |Non-current liabilities
{a) Other long-term liabilities 31,333 27,882
() Long-term provisions 103,863 £3,869
Sub-total - Non-current liabilities 135,298 111,751

3 iCurrent liabilities

{a) Short-term borrowings 2,307 -
(b} Trade payables 584,413 579,389
(c) Other current liabilities 98,562 85,294
(d) Short-term provisions 8,180 195,701
Sub-total - Current liabilities 693,462 860,384
TOTAL - EQUITY AND LIABILITIES 1,360,318 1,299,840

B ASSETS
1 {Non-current assets
(a) Fixed assets 277,348 274,184
(b} Non-current investments 684,650 63,617
(¢) Deferred tax assets (net) 17,404 16,173
(d) Long-term loans and advances 62,855 60,551
{e) Other non-current assets - 68
Sub-total - Non-current assets 422,257 414,593
2 [Current assets

(a) Current investments 273,081 245,795
(») Inventories 253,282 274,753
(¢} Trade receivables 77,088 81,643
{d) Cash and bank balances . 269,367 222,097
() Short-term loans and advances 60,308 53,768
{f} Cther current assets 4,935 7,191
Sub-total - Current assets 938,061 885,247

TOTAL - ASSETS 1,360,318 1,299,840




Notes:

1. Net Saies grew by 10.6% during the quarter. Bomestic Consumer Business {FMCG + Water] grew by 18.4% with
a 10.7% growth in Home and Personal Care and 9.4% growth in Foods businesses,

2. Operating Profit (Profit from Operations befere Other Income, Finance costs and Exceptional Items) for the
quarter at Rs. 116,565 lakhs [SQ"13: Rs. 102,139 lakhs] grew by 14.1%.

3. Profit after tax from ordinary activities before Exceptional ltems net of tax and prior period tax adjustments
(refer note 6 ) for the quarter at Rs. 95,697 lakhs (SQ'13: Rs. 88,300 lakhs} grew by 8.4%.

4, During the quarter, the Company has adopted estimated useful life of fixed assets as stipulated by Schedule Il to
the Companies Act 2013, applicable for accounting pericds commencing 15t April 2014 or re-assessed useful iife
based on technical evaluation. Accordingly, depreciation of Rs 790 lakhs {net of deferred tax of Rs 407 lakhs) on
account of assets whese useful life is already exhausted as on 1%t April 2014 has been adjusted against Retained
earnings. Depreciation for the guarter includes an amount of Rs 963 lakhs [including JQ'14: Rs 480 lakhs)
consequent to the revision in useful life effective 1=t April 2014,

5. Other income inciudes interest income, dividend income and net gain on sale of other non trade current
investments aggregating to Rs. 9,825 lakhs (SQ'13: Rs. 9,636 lakhs) and dividend income from trade non-current
investments Rs 9,955 lakhs (SQ713: Rs. 5,463 lakhs).

6. Exceptional items, net credit in SQ'14 include profit on sale of surplus properties Rs. 4,925 lakhs [5Q'13: 3,837
lakhs} and restructuring expenses Rs. 57 lakhs (SQ'13: Rs 494 iakhs)

7. The Board of Directors at their meeting held on 27th October, 2014 have resolved to pay Interim Dividend of Rs.
6.00 per share of nominal value of Re.1/- for the financial year. The interim dividend wilt be payabie on or after
14% November, 2014 and the record date for determining entitlement has been fixed as 3% November, 2014

8. Previous period figures have heen re-grouped/reclassified wherever necessary, to conform to this period's
classification.

9. The text of the above statement was approved by the Board of Directors at their meeting held on 27t October
2014

Limited Review: The Limited Review by the Statutory Auditors for the quarter as required under clause 41 of the
Listing Agreement has been completed and the related Report is being forwarded to the Stock Exchanges. This
Report does not have any impact on the above Results and Notes which need to be explained.

By oader of the Board

PG

Place: Mumbai 2
ctor & CEC

Date: 27t October 2014 I \ Managh




BSR&Co.LLP

Chartered Accountants

1st Floor, Lodha Excelus, Tetephone +81 (22} 3889 6000
Apollo Mifls Compound Fax +91 (22) 3090 2517
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Review report

To the Board of Directors of
Hindustan Unilever Limited

We have reviewed the accompanying statement of unaudited finaneial results (‘the Statement’) of
Hindustan Unilever Limited (‘the Company’) for the quarter and six months ended
30 September 2014, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding® which have been traced from disclosures made by the management
and have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors in their meeting held on
27 October 2014. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financia! statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of un-audited financial results prepared in accordance
with applicable accounting standards notified pursuant to Companies (Accounting Standards)
Ruies, 2006 which continue to apply under the section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it containg any material misstatement.

ForBSR & Co. LLP
Chartered Accountemis
Firm’s Registration No; 101248W) W — 100022

Alkeel Master

Pariner
27 October 2014 Membership No: 046768
B S R & Co. (a parlnership firm with Registered Office:
Registration No, BAB1223) converted inlo 181 Figor, Lodhs Excelus
B SR & Co. LLP (a Limited Liability, Parirership Apelle Mil!s Compound
with LLP Ragistration No. AAB-8181) N.M. Joshi Marp, Mahalaxmi

with effaci from Qclober 14, 2013 Mumbsi - 400 011
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Hediolen Uniliane Lisaited,

RESULTS FOR SEPTEMBER QUARTER 2014

g 10% DOMESTIC CONSUMER SALES GROWTH, OPERATING PROFIT (PBIT) UP 14% IN SEPTEMBER QUARTER 2014 }

Mumbai, October 27", 2014: Hindustan Unilever Limited announced its results for the quarter eading 30" September 2014,
During the quarter, the Domestic Consumer business grew at 10%, ahead of market, with 5% underlying volume growth.

Soaps and Detergents: Double digit broad based growth
In Skin Cleansing, growth was driven by Lifebuoy, Lux and Dove. The liquids portfolio delivered another strong quarter led by Lifebuoy Handwash.

in Laundry, the performance was led by the premium segment as Surf sustained its strong momentum and Rin growth further accelerated. Wheel growth
continued to step-up since its re-launch at the'end of fast year, - e -

Household Care growth was driven by Vim, with the liquids portfolio doing very well.

Personal Products: Healthy growth in a challenging context
In Skin Care, Fair and Lovely and Pond's delivered volume led double digit growth. Fair and Lovely continued te build momentum post its re-launch in 5Q'a3
while Pond's growth was led by premium skin lightening and talc. The facial cleansing portfolio sustained high growth.

Hair Care registered another quarter of volurne led double digit growth, driven by the robust performance of Dove and Clinic Plus. TRESemmé added a new
Spa Rejuvenation variant and continued to make very good progress,

Oral Care had a subdued quarter largely due to a strong comparater arising from the re-launch of Pepsodent in the base quarter. Close Up growth was
driven by impactful activation and a good initial response on Diamond Attraction. Pepsodent saw the introduction of a new *Salt and Clove’ variant and the
re-launch of Gum Care under the Expert Protection range.

Colour Cosmetics delivered its tenth successive quarter of innovation led double digit growth with Lakme continuing to strengthen its position in premium
make up through exciting and contemporary innovations,

Beverages: Volume led growth in Tea and Coffee
Tea defivered another quarter of healthy volume growth, driven by strengthened brand equities across the portfolio and focused in-market activities. Lipton
Green Tea sustained its market development thrust and growth momentum. Bru Coffee also registered double digit growth.

Packaged Foods: Fourth successive quarter of double digit growth

Market development continues to be the focus, resulting in double digit growth across all key brands. Kissan registered strong growth on both Ketchups
and Jams, driven by impactful activation and Knorr growth was led by Instant Soups and Soupy Noodles. Ice Creams delivered another strong quarter, led
by Magnum and through sharper in-market execution on Kwatity Walls.

Water: Double digit growth
Pureit continued its growth mementum led by the premium segment. The response to Pureit Ultima (RO+UY), launched earlier in the year with superior

functionality and aesthetics, has been very encouraging.

Profitable growth sustained

The operating environment remained chalienging with low market growth across categories. Brand investments were sustained at competitive levels across
segments, albeit lower than an exceptionally high base quarter. The impact of input cest inflation continued to be feit this quarter through higher
consumption costs although commodities softened towards the end of the quarter. Profit before interest and tax (PBIT) grew by 14% and PBIT margin
improved by +50 bps, despite the higher consumption costs, additional depreciation charge and phasing out of Excise Duty benefits. Profit after tax before
exceptional items, PAT (bei), grew by 8% to Rs. g57 Crores while Net Profit at Rs.988 Crores, was up 8%, impacted by the increase in the effective tax rate.

The Board of Directors have declared an interim dividend of Rs 6.0 per equity share of face value Re. 1 each, for the year ending 11% March 2015,
Harish Manwani, Chairman commented: “In a fow growth environment, our emphasis on market development and innovations have helped deliver another

quarter of double digit growth and a healthy improvement in operating margins. The consistency of cur performance is a reffection of the discipline and
rigor with which we are executing cur strategy. We will continue to manage our business dynamically for sustained competitive and profitable growth.
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