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HINDUSTA,N ORGANIC CHEMICALS LIMITED

Minutes of the Extra-ordinary. General Mleeting of the Sharehot
Gompany held on Friday, the 3i0th May,2D14, at 3.0b p.m. at the registr
1!" company at Rasrang Hall, Dr. Kasbekar F ark, Flasayani,
Maharashtra, 410207.

Present : The Officials seated on the dais; are :-

1. shri V.B. Ramachandran Nair - chairman & Managing Director

cif the
office of

t.Raigad,

r)

A Dept.

ee),were

irman &

2. Shri J.N. Suryawanshi
3. Shri Suresh kumar R.
4. Shri S.B. Bhide
5. Dr. N. J. Gaikwad
6. Ms. Bandana Banarjee
7. Shri V.K.Mehta,
B. Shri S.B.Prasad
9. Smt. Susheela S. Kulkarni -

- Director(Marketing)
- Director(Finarnce)
- Director (Tec;hrrical)

- lDirector, [NOID], HCrCL

Nominee of President of lndia (
l)irector, Finernce Derpt.,GOl,
CVO, HOCL.

Com;lany Secretary (CS), and

78 members, holding 3950106'[ shares (including pres;ident of India,s n
present at the Meeting.

The company secretary welcomed shri \/.B. Ramachandran Nair, the

Maniaging Director, Shri J.N.suryawanshi, Director (Marketing), Director (

SureshKumar R, Shri S.B.Bhide, Director(Technical) , Director, Dr.

nce) Shri

President of India's Nominee Smt. Bandana Bannerjee, l.Jnderr secretary

Gaikwad,

the GOl,

DoC & PC, Shri V.K. Mehta, Director, Finanr:t>, l\S&FA'r; Office, GOl, Shri . F'rasad,

Chief Vigilance Officer and the lihareholders of the Corrrpiany vrho were p nt at the

meei:rng.

Therr CS, Mrs. Susheela S. Kulllarni announced that ers HOCL is a li ornpany,

(listed with BSE &l'lSE ) and now, pursuant to the lrlew Ciompanies Act,

general meeting/s of the listed Companies, the Special Business 2

3, at any

Special Resolutions will be decirJed by Voting by (a) E- Voting and by (b)

specified ballot papers at the EGM,

related

through
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Notice.

the Company secretary states that in this context, the facility of E-Voting

NISDL Portal for the purpose of HOCL EGlVl, was kept open, from 24-5-2014 to

4 (for 3 days)

reads out the Poll Process Procedures to be followed during Voting thro ugh

at ther EGI/|, for the knowledge of the, shareholders and also informed that

purposes, thr: lEloard has appointed IVIs. Malati Kumar, Associate of M/s.

, PCS, as; Scrutinizer, as provided under the Rules prescribed therein.

to Article 53 of the Articles of the Association of the Company the Chairman

of Directors of the Company will be the Chairman of the Extra-Ordinary

Mleeting.

requesterJ the CMD to Chair the meeting and to conduct the Extra-Ordinary

Meeting (EGM) and to transact the Special businesses as given in the EGM

Then t

ly Shri V,B. Rermachandran Nair, CMD, chaired the Meeting.

Chairmern wr:lcomed the members o1' the Company and introduced the

ilnd other officials present on the dais.

C (CMD) arscertained the presence of quorum uis 103 of the Companies Act,

2013 iously uls 174 of the Companies Act, 1956).

g said, ",As per clause 52(1) of Articl,as of Association of the Company

ident o1' India will nominate his repret;entative to represent on his behalf.

ingly, Ms. Bandana Banerjee, Under Secretary, Deptt. of Chemicals &

trochemic;als has been nominated on behalf of President of India. The

resident of lndier holds 58.78% of C;ompany's equity capital and has

oportionat,e votiing rights"

He

Com

er said, that "fts per the provisions of the New Companies Act, 2013

's 30 [Thirty] $hareholders (Members) including the representative of the

Pre t of India physically present in the EGM l'rall will be the valid quorum". And "E-

Voti process as; per thel said New Companies Act was commenced on 24th May,

2014 ended on 26th May, 2014."



b)

a) Chairman announced that at the commencement of the Meeting

shareholders were present holding 39489970 shares of Rs. 10/- ea

(at the beginning of the meeting.)

Chairman further stated that the Company has received

representation (Nominere of the President of lndia) holding 39481

Rs. 10/- each and none (rril) proxies. ( including nominees from Pr

in respect of Govt.of lndier shareholding 3948'1500 shares) .

After ascertaining the presen<;er of requis;ite quorum, & as the Q

Chairman called the meeting to order and declared that the meeting was

and commenced the proceedirrgs.

Chairman informed that, with the consenl of the mernbers present, the

the members calling this EGM along with other documents was taken as

SPECIAL BUSINESS :

a) ITEM NO.1

To consider and to approve tl're ;croposal for lssue of

expected Govt. Guaran'tee, Unsr:cured, Redeemable Bon

Placement basis and if a;pproved pasis the following Resoluti

Resolutions with or witlhout modification :

"RESOLVED THAT aJ)prroval of the Shrareholders be and is

pursuant to the applic;at>le provisions; of the Cornpanies; Act, 2013

the receipt of GOI Gualanliee for the issuer of Fls. 150 crore G

Guaranteed HOCL ll years Boncls under series X),1 in the

Convertible Debentures' on Privater Plercement basis, to be red

expiry of 3 years out of the proce:ecls of sale of Company's

Maharashtra and /or from internal geinerration offunds iand such o

funds as may be available at the time of repayment AND THA

Directors or the sharers/ Bonds -lransfer/ Grievances sub

Directors of the Boand be and is hereby authorized to a

1.
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able, l!on- Convertible Bond Series - XXI and to complete all the

$sary fornralities relating to completion of proposed lssue."

RTHER RESOL-VED THAT the Company Secretary of the Company be and

the formalities inreby autltorizecj to take necessary actions to complete

nelction witlh HOCL_ Bonds Series XXI ,"

nran read the nrotion of the ltem No.1 as :-

OLVED TIHAT approval of the Shareholderrs be and is hereby given pursuant

e applicable provisions of the Companies t\ct,2013 and subjectto the receipt

I Guarantee for the issue of Rs. 150 crore Government of India Guaranteed

L 3 years Bonds under series XXI irr the nature of Non-Convertibie

tures on Private Placement basis, to be redeemed on the expiry of 3 year"s

the proceeds otl sale of Company's larrd at Panvel, Maharashtra and /or

internal g,3neration of funds and suclr other sources of funds as mav be

ie at the time of !"epayment ANID 'IH,AT the Board of Directors or the

Bonds Tranr;fer/ Grievances Sub Committee of the Directors of the Board

nd is hereby authorized to allot unsecurr:d, redeemable, Non- Convertible

Series - XXI and to complete all the necessary formalities relating to

etion of propos;ecl lssue."

THER RE:SOLVE:D THAT the Company Secretary of the Company be and

the formalities inreby authrtrizerl to take necessary acticns to complete

tion with HOCL Bonds Series XXI ."

said Motion

658234) and

was proposed by a shareholder, Mr. S.G.Chavan (Folio

seconded by another shareholder, Mr. S.V.Deshpande, (Fo{io

124s)

rman said the shareholders that the mcrtiorr be put to vote by Poll at the end,

the motions togr:ther, to manage the time and as suggested by the

tinizer.

a)



2.

h\ ITEM NO.Z

To consider and to approve the long lease (mdximum period
company's land at Rasayani, Maharashtra to bther psus A
and approve the proposar to seril and disposh off the com
Panvel, Maharashtra and if approved to pass the foilowing
$pecial Resolutions rryith or without modificatiqns:

"RESOLVED THAT

Companies Act, 2013

subject to such other

pursuant to the provrsions of Section 1

of the slrareholders be and is hereby accorded for the long le
period of gOyears) of il^re company's Land at Raqayani presenily
AND to consider and aprprove the proposal to sell qnd dispose off
Land at Panvel."

"FURTHFR RESOLVE] THAT the Board of Directors of the
Chairman and Managing Director along with Dilru.t,rr" Marketi
Finance or Director Tec;hnical and conrpany sr:crBtary of the
are hereby authorized to take neces;sary actioprs in respect
(maximum perioci of gOyears) of land at Rasayarni,and in respect
at Panvel AND authorized to take all such other related actio
required to give effect to these resolutions.',

Chairman read the ntotiotr of the ltem No.2 as

pursuant to the provisions of {lectron
i

and other applicable provir;io|-rs and,Rutes t

approvals as may be necessfry in thrs regar

ernd other applicable provisiDns :lnd Rules
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On

op

forth

rrrt I
T'U TIIER RESOL\/ED THAI' the Board of Directors of the company oR

Cftai nandManaging..Directora|ongwithDirectorMarketingorDirector

Fiha ce or Director 
-l-echnical ancl company s;ecretary of the company be and

reby authoriz.ecl to,;take necessary' actions in respect of long lease

( irnum peric,d of lg0years) of land at Ra.siayarni and in respect of sale of land at

AND authoriz:ecl to take all such other related actions aS may be required

effect to these rc'solutions"'

P

to
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said Motiion

00869) and

z to)

\/VaS proPOSeO DY

se,corld€d bY another

a shiareholder, Mr. A.M'Sathe (Folio

sharehrolder, Mr. B.S.Marathe. (Folio No'

opport

^ilr:fl

Then

Act, 2

Scruti

the bo

Chai

both I

lssue

No.2,'

t by thel shareholders present at tl're Meeting, chairman gave the

r; to the sharerhclldsps present, to express their views on the motions put

€) the sharehrclclers for their approval. After having given adequate

y 1to the mermbers to give their views, chairman replied satisfactorily to all the

ised by the memberrs.

per the provisions under the New Companies

is not perrnritted and therefore' now the voting

(through Ballot PaPer) '

Clrairman ilnnoun(led that : As

, the voting bY t;how of hands

will be through Votinrg lcY Poll onlY.

r showed breforel the shareholders the emptied 2 Ballot Boxes and then sealed

and placerj befrcrel the shareholders io cas;t their votes'

then requestecl |re members to cast their votes on the ballot poll paper for

rno.1 and ltenr lrlo. 2i.r,o. two special Business items viz. ltem No.1, on

f Rs. 150 Cn. HCICI- Bonds, as descrilbecl in the Agenda ltem No'1' & ltem

long lea:se (rnaximum period of 90yr:ars) 'of the company's Land at

i presently to ottrer PSUs AND to consider and approve the proposal to

dispose off thel Ciompany's Land at Panvel." and then put the ballot papers
Rasa

o

a

sell a d

inside Ballot Boxes kePt there.
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After casting the vote througth r\lbting by poll, by alt ilire sha

scrutinizer sealed those boxes qnd then took custody qf those 2 Bal
votes cast) , for counting and forascertaining the r:esults o,f votes cast.

As it will take some time to count,the votes and to ascert$in the results
scrutinizer, company secretary, announced that the results of Voting wil
the HOCL Web site as per proc;edUr:e after declaration of thre result by the

l:''l:r

After vote of thanks by the company secretary, the chairman
Then the chairman declared the Meeting as closed and

.1.1,

disbursed from the EGM Venuer/,Hall.

Pursuant to applicable provisions 'of 
the New companies Act,

along with relevant cfause under the Listing Agreement with

Voting as reported by the Scrutiinizer in their Report is einclpsed as

Secretary

Place: Navi Mumbai
Date : 03-06-2014
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As per

After

Voting

I
I

r^^t^-^J {1..a \/atinn lJ6crrltQ tq llnnef -
Scruttntzer.sKdPort,theChairmandec|aredtheVotingResultsasunder':-

otesinFavour(Assent)=SharesNo'3,94,96,535--constituting99'99%;

otesAgainst(Dissent)=SharesNo'4'419---Constituting0'01&of
d.J

b.)

Equity present at the Meeting.

: Passed with requisite majoritY

otes in Favour ilnssent; = Shares No' 3,94,95,835 -- constituting 99'99% ;

otes Against i(Dissent ) = Shares No' 4'119 -* Constituting 0'01& of

e Equity preserJlt at the Meeting.

: Passed with requisite majoritY

Based on Scrutinizer's Report, the Chairman declared the Results of Voting that

both the lte No. 1 and ltejin No. 2 , the respective Special Resolutions are passed with

requisite m

Secretary
Chairman

Mumbai
-2014
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