
. .S ....'-/rli

Inspire the Ne,-t

2 lst July, 2014

Bombay Stock Exchange, National Stock Exchange,

25th Floor,
Exchange Plaza, 5th Floor,

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

DBIal Street,
Bandra-Kurla Complex,

Mumbai BandraCE), Mumbai

Dear Sir,

Sub: Submbsion of Unaudited Financial Results and Umited Review Regort

for the quarter ended 30th June, 2014 under Clause 41 of the ListinEARreement

In compliance with the provisions of Clause 41 of the Listing Agreement, we enclose

herewith Unaudited Financial Results for the quarter ended 30th June, 2014 taken on record

by the Board of Directors of the Company at their meeting held on 21st July, 2014.

We also enclose herewith Auditors' Limited Review Report for the quarter ended

on 30th June, 2014 as required under Clause 41 of the Listing Agreement.

Please find the same in order and kindly acknowledge the receipt.

For Hitachi Home & Life Solutions {India) Ltd.
.XMA

Pa g ave 3» : A,FE&0 4  
Company Secretary ilic 21/
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Hitachi Home & Life Solutions (India) Ltd.
Registered Oflice: 9th Floor, Abhijeet · 1. Mithakhali Six Roads, Ahmedabad 380006. India.

Tel ; 91·79-26402024 6-mail: hitachi@hitachi·Ni.com jpl Lt
Dial-a-care 1 3532 4848 (Prefix City / State Capital STD code or 079)

CIN No. 1„29800 GJ7984PLC007470
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SRBC&COLLP 2nM FlooT. Shlvairk Isheari
Near CN vidhyaieya. Ambawadi

Chartered Accountants Ahmeaaud-380 01 5,India

Tel ' +93 796608 3800
F:K . +91 79 6608 3900

Limited Review Report

The Board of Directors
Hitachi Home & Life Solutions (India) Limited

1. We have reviewed the accompanying statement of unaudited financial results of Hitachi
Home & Life Solutions (India) Limited ('the Company') for the quarter ended June 30, 2014

(the "Statement"), except for the disclosures regarding 'Public Shareholding' and 'Promoter
and Promoter Group Shareholding' which have been traced from disclosures made by the

management and have not been reviewed by us. This Statement is the responsibility of the

Company's management and has been approved by the Board of Directors/ committee of

Board of Directors. Our responsibility is to issue a report on the Statement based on our

review.

2, We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that

we plan and perform the review to obtain moderate assurance as to whether the Statement

is free of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provide less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

3.  Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard

25 'Interim Financial Reporting', notified under the Companies Act, 1956 (which are deemed

to be applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the

Companies (Accounts) Rules, 2014) and other recognised accounting practices and policies

has not disclosed the information required to be disclosed in terms of Clause 41 of the

Listing Agreement including the manner in which it is to be disclosed, or that it contains any

material misstatement.

ForSRBC& Co. LLP
Chartered Accountants
ICAl Firm registration number: 324982E

A.:13,1 1:-%.fz.<2 -Ii*#3
per Arpit K. Patel .<>\

Partner
Membership No.: 34032

/1 ni

Place: Ahmedabad -11«'Date: July 21, 2014
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S R B C& C O(a partnership liM ) converted into S R B C& C O LLP (0 Limited Liability Partnemhip with LLP Identlty No. AA)4318) ellective Hst April. 2013

Regd. Office,22. Camac Strett. Block ·C'. 3rd Floor, Kgluto·700 016
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lilt chi Home & Lire Solutions Undia) Limit©d
. Regd. Office: 911) Floor, Abh;Jeet, Milhakhali Si* Roads. Ahinedabs,1 1 380 006

UNAUDrrED FINANCIAL RESULTS FOR 1-RE QUARTER EADED 30TM JUNE, 2014
(Rs  in Lacs)

Nr P"rticulars 3 months wded Prcedic,g 3         Correponding       Yair ended

No.
30/116/2014 mooths endeti     3 months ended      31/03/2014

31/03/2014 30/06/2013

(RE# oote neS)

(Unaudited) (Audited) 9*audi:ed) (Audited)

PART. I

1
Income from operations

Sales/Income from operations
64.676.59 33,969.28 51.610.37    118,83858

Less. Excise doe recovered 5,082.14 2,756.14 4,733.37 9,879.76

(a) Net Sales/Ilicome from opcmtions (Net of-excise duty) 59.594.45 31,213.14 46.875.00    108,958.82

(b) Other Operating income 436,7 319.49 344.59 1.013.77

Total inconie from operations (nct) 60,030.69 3192.63 47,219.59    109,972.59

2 Expenses

(a) Cos: of materials consumed 26,182.45 22.43 1.89 22,215.02 56,417.50

(b)  Purchase of stock-in-trade 5,680.24 4,115.86 3,416.33 13,603,55

(9)  Changes in  inventories of finished Soods,wo[k-in-progfess and 5,904.4t (7,314.25) 5,576.43 (326.44)

stock-jn·tracie

(d) Employee benefiw expense 2.802.26 2,345.77 2,204.48 8,184.52

(c) Depteeiation and:imortisation expense 753.83 970.78 715.98 1003.82

(f}  Foreign ENFhange (Gain)/Loss 28.66 10.81 1,017.49 1,331.49

(8) Other expenses
12,398.86 7,545.29 9,867.11 25,985.49

1 otal expeciscs (a (o g) 53,950.71 JA106-IS 4012.84    108,219.93

3 Profit/(Loss) from operations before ollier income, finance 4049.98 1.426.48 2,206.75 1.752.66

costs and exceptional ile,ps (1-2)
4 Other income

164.91 91.20 126.39 574.85

5 Proflt'(Loss) froill ordinary activkles before finance costs lind 6,214.89 1,517.68 2,333.14 2,327.St

exceptionial items (3+4)
6 Finance costs 171.11 302.02 301.72 1,194.98

7 Profit/(Logs) from ordinary activitics after finance costs but 6,043.78 1,215.66 2,03].42 1,132.53

before exceptional items $19
8 Exceptional Items
9           Profit/( ss) from ordinary activities before tax (74) 6,043.78 1.2/5.66 2,031.42 1,132.53

10     Tax Expenses

a   Current tax (nct) 1068.63 443.92 591.49 467.41

b   Demrrcd tax ollarge/(credit)
* (327.08) 15.]1 17.02 (62.33)

(*  Inolulding Rs (89.46) lacs penainint; to earlier years)

c   MAT credit entitlement (77.47) (77.47)

Totai (a M 01
1,741.35 381.56 608.51 327.61

11         Net Profit/(Loss) from ordiaary activities after tax (9·10) 4,302.23 8341.10 1,422.9I 804.92

12 Extraordinary items

J 3            Net Profit/(Low) for the period (11+12) 4,302.23 834.10 1,422.91 804.92

14        Paid-up Equity Share Capital 2,719.09 2,719.09 2,719.09 2,719.09

(1'ace value Rs.10/- per share)

1 5          Reserves excluding revatuation reserves as per balance sheet of
21,283.58

prey ious  accounting year

16          Basic and Diluted Earnings Per Share (of Rs.  10 exh) {Nor 15.82 3.07 5.30 2.97

annualised) (Rs.)
PART- 11

A PARTICKSLARS OF SLIAREHOLDING

1 Public shamholding;
-Number of shares

7,000.990 7.ODD,990 7.000,990 7.000,990

-Percentagcofshareholdins
25.73 25.75 23.75 25.75

2 Promoters and promoter group Sharcholding

a Pledged/Encumbered
- Number of shares
- percentage of shares (as a % of the total shareholding ofpromotcr

and promoter group)
- Percentage ofghares (as a% ofthc toial share capital ofthe

company)
b Non-encumbered

. Number ot' shares
20.189,894 20.189,894 20,1 89,894          20,189.894

- Percentage of shares (as a% of the total sharcholding of promoter 200 ] 00 100 100

alid promoter group) 74.25 74.25 74.23 74.25

· Percentage of shares (as a % of the total share capiwl of the

colnpany) VA
12f

'11\/

13\ %*:2»
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B INvESTOR COMPLAINTS Pending at the Ratived during  Disposed 00 Remaining

bigion;ng of Be    tile quarter durinlt the imnt,oived al

quarter 9uarter the end of the
q uirter

3 months ended 30.06.2014 Nil 1
Nil

Notes :
1.    rlle above financial results as reviewed by Audit Committee wcre taken on record by the Board ofDirectors al their meetilig held 011 21st Jul>·, 2014.

2 rhe Company is engaged  in the business of manutiurins  trading and other related  services of Air Conditioners. Reffigerators,  chillers and VRF

(variable refrigcrant flow) systems. Since rhe Compally' s business tills withm a single business scgment of' Cooling Products for comfort End

commercial use, disclosures under Accounting Stand#d (AS) 17 - Scginent Reponing are not reported upot, separalely.

3    The Company predominantly operates in air conditioning b iness which is seasonal In natuIe. Major salas /income from opomcions ix gincrated durinb;

the first and last quarter of eve y accounting year and accordingly, rsults ofang<quaner are not indicative of overall  peri rmancc of ihe year.

4    On 8th Aprit  2013,  the Company has  18sued and allotted 4.230,576 Equity Shares of if.  10/- each on  rigllts basis  to its e isting shareholdets.  Statits of

Utilisation of Rights Issuc proceeds :
Amount available   Acnial Utilisation

Particulars for utilisation upto 30·6-2014

Capiial Expenditure
4,350.00 3.161,19

Working Capital
1,062.08 1,062.08

bsue glated *penses
88.06 88.06

Tolal
5,soO.14 4,311,33

Balance unutilised funds are tempomrity invested in fixed deposits with banks,

5    The figurea of quarter ended 31 st March 2014 are The baIanting figures  betweBn audited figumf  in respoet of the flill kina ncial year mid the year to date

fi@Wes upto the tbird Quener ended 31 st Dect:Inter 2013 of tho previous financial  ycar.

6    During the month of July 2014. Company has initiated (h  process ofshifti,18 Jammu production kililies to its main plant at Karan Nagar, Kadi, Disl'

Mchsana, Gujaraz to centralise the production activity.

7    Previous period figures  have  been  rogrouped, wherever  nccossaty, to make thcm compambJe with the figures of cuIrent period.

Foraild oil behdfof<#te Board of Dirwjpps

..."-Il- i 74
Place . Ahmedabad, Gujant :)/Iifim<4 £2 , / ini& izuka

Date   ; July 21,2014 i/17
ilst *A

Chairman
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