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HMCL:ICK:11/14A:SECT:15 August 3, 2015
Fax/Speed Post/Courier

The Secre%?i?x ﬂsst. Vice President,

BSE Limited, Listing Department,

25th Floor// National Stock Exchange of India,
Phiroze’Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra Kurla Complex, Bandra (East),
l\@bai -400 001. Mumbai - 400 051

Dear Sir,

Re: Outcome of Board Meeting and Press Release

Kindly refer our letter no. HMCL:ICK:11:SECT:15 dated July 23, 2015 intimating you
about the meeting of the Board of Directors (“Board”) to be held on Monday, August 3,
2015, we wish to inform you that the Board in its said meeting has considered and
adopted the Un-audited financial results for the first quarter ended June 30, 2015 as
reviewed by the Statutory Auditors and taken on record the Limited Review Report of
the Statutory Auditors thereon, copies of the same are annexed herewith.

We are also enclosing herewith a copy of the Press Release.

Further pursuant to Clause 36 and other applicable provisions of the Listing agreement,
and in continuation to our earlier disclosures and press releases dated July 28, 2015, we
wish to inform you that the Board of Directors of the Company has accorded its consent
for the Company to become a direct party to the settlement agreement which was
executed on July 27, 2015 amongst HMCL (NA), Inc.,, HMCL Americas, Inc. and the
receiver appointed by the Court for the County of Walworth, Wisconsin, U.S.A. (“Circuit
Court”) in the matter of Assignment for Benefit of Creditors under Chapter 128 of the
Wisconsin Statutes filed by the Erik Buell Racing, Inc. and Erik Buell LLC. As informed
earlier, the Settlement Agreement will be, inter alia, contingent upon its approval by the
Circuit Court.

Kindly make a note of the same.
Thanking You,

Yours faithfully,
For Hero MotnCoxp Ltd.

IlaniC. Kamboj
Asso. V. P. Legal & Company Secretary

Encl: As above

Hero MotoCorp Lid.

Regd. Office: 34,Community Centre, Basant Lok, Vasant Vihar, New Delhi-110057, India
Tel. +91-11-26142451, 46044100, Fax +91-11-26143321, 26143198 Email ID: secretarialho@heromotocorp.com
HeroMotoCorp.com CIN: L35911DL1984PLC017354
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Deloitte - |
Chartered Accountants
= o 7th Floor, Building 10, Tower B
%&Skgﬁs & S@EES DLF Cyber City Complex

DLF City Phase-Ii
Gurgaon - 122 002, Haryana
India ,

Tel : + 91 (124) 679 2000
Fax:+91(124) 679 2012

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF ‘
HERO MOTOCORP LIMITED :

. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Hero MotoCorp Limited (“the Company™) for the quarter ended 30/06/2015
(“the Statement”), being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreements with the Stock Exchanges, except for the disclosures
in Part II - Select Information referred to in paragraph 4 below. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We condugcted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatemént. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us o believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting ‘principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II - Select Information for the quarter
ended 30/06/2015 of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(FirmyRegistration No. 015 125N)

Z‘D/L\ VA Ve Ve, (4R
Jaideaz/Bhargava .
(Partner)

, (Membership No. 90295)
(/ﬁ New Delhi, pveyst 3, 2015
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New Delhi, August 3, 2015:

HERO MOTOCORP CLOCKS PAT OF RS.750.34 CRORE
& TURNOVER OF RS 6955.26 CRORE FOR Q1 FY’16

CLOSES Q1 WITH OVER 70% MARKET SHARE IN 75CC-110CC & OVER 50%
MARKET SHARE IN 125CC SEGMENTS

Financial Results: Q1 (April-June), FY’16

e Total sales for the quarter stands at 16,45,867 units

e Total turnover (Net sales and other operating income) Rs 6955.26 Crore
e Net Profit After Tax (PAT) stands at Rs 750.34 Crore

e Profit Before Tax (PBT) stands at Rs. 1046.28 Crore -

¢ EBIDTA margin for the quarter at 15.07 %

“During the first quarter (Apri-June) of FY'16, we continued to strengthen our market
leadership through a combination of new product launches and strategic marketing initiatives.

We further expanded our already wide and diverse product portfolio with two new offerings —
- the Xireme Sports and Passion Pro - in this quarter; these products have wilnessed a very
positive response, enabling us to fortify our leadership position. Strong demand for our products

in the 125cc category has also been instrumental in driving volumes. We have lined up a slew of

new launches including scooters and motorcycles as we move into the festive season.

We expect the industry to move in an upward trend in the coming quarters although a lot will
depend on mullzple factors, including, good monsoon, rural income and overall markei
sentiments.'

PAWAN MUNJAL

\\CHAIRMAN, CHIEF EXECUTIVE OFFICER & MANAGING DIRECTOR
.
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Hero MotoCorp Ltd. (HMCL), the world’s largest two-wheeler manufacturer, today répoﬁed
the financial performance for the first quarter (April’15 — June’15) of the Financial Year (FY)

2015-16.

With sales of 16,45,867 two-wheeler units in Q1 FY’16, the company registered a total turnover
(Net Sales & other Operating Income) of Rs 6955.26 crore and net profit after tax (PAT) of Rs
750.34 crore. HMCL had reported a total turnover of Rs 7036.84 crore and PAT of Rs 562.76
crore in the corresponding quarter in the previous fiscal (2014-15).

The Company has recorded an EBIDTA margin of 15.07%.

In terms of volume sales, Hero MotoCorp closed the first quarter with one of its highest ever
market share of over 70% in the 75cc-110ccc segment and over 50% in the 125cc segment.

Business Announcements: Q1 FY ‘16

Consolidation of
Leadership Team

— Mr. Pawan Munjal elevated to the position of Chairman of Hero MotoCorp.

New Product
launches

—~ Hero MotoCorp introduced two new products in Q1 FY’16:

o Sportier and more powerful 150-cc ‘Xtreme Sports’
o Stylish 100-cc ‘Passion Pro’

Sales Milestone

- In FY’15, HF Deluxe motorcycle posted 5% growth and clocked more than

one million unit sales.
Hero MotoCorp sold 100,000 motorcycles and scooters on Snapdeal within a
short timeframe of five months. :

Strategic Tie-up

~  Hero MotoCorp tied-up with Punjab National Bank to sell products through

easy financing schemes in semi-urban and rural parts of the country.

Sports Initiative

—  Hero MotoCorp became tt ¢ Title Sponsor of the ‘Hero Caribbean Premier

League’ for a period of one year.

Global Benchmark

~ Splendor iSmart motorcycle achieved a global benchmark in fuel efficiency by
delivering a record mileage of 102.5 KMPL.

------
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www. heromotocorp.com
FB: /HeroMotoCorplndia
Twitter: @HeroMotoCorp

Press Contact:
corporate.communication@heromotocorp.com

Weber Shandwick - India
Mansi Molasi +91 9650215869
mmolasi@webershandwick.com
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