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HMCL:ICK:11/14A:SECT:15 May 7, 2015
Fax/Speed“ Post/Courier

The Sec tary, -Asst. Vice President,

i Listing Department,

National Stock Exchange of India,
“Exchange Plaza”,

Bandra Kurla Complex, Bandra (East)
Mumbai - 400 001. Mumbai - 400 051

Dear Sir, _
Re: Board Meeting and Press release

Further to our letter no. HMCL:ICK:11/14A:SECT:15: dated April 27, 2015 intimating
you about the meeting of Board of Directors (“Board”)to be held on Thursday, May 7,
2015. We wish to inform you that the Board in its said meeting has considered and:

a) approved the Standalone Financial Statements for the 4th quarter and Financial Year
ended March 31, 2015 and Consolidated Financial Statements for the Financial Year
ended March 31, 2015. A copy of the Results in the prescribed form along with the
Press Release is enclosed herewith for your perusal and record;

b) recommended a final dividend @ 1500% i.e. Rs. 30/- per equity share of Rs. 2/-
each for the financial year 2014-15 subject to approval of the members in the
ensuing Annual General Meeting. This dividend along with Interim Dividend @
1500% i.e. Rs.30/- per equity share of Rs. 2/- each already paid would aggregate to
a total dividend @ 3000% i.e. Rs. 60/- per equity share of Rs. 2/- each for the
financial year 2014-15. The dates of Book Closure for the entitlement of such
dividend and Annual General Meeting shall be decided and informed in due course
of time. A copy of the Statement as per Clause 20 is enclosed herewith for your

perusal and record; and %
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c) approved setting up of an operating wholly owned subsidiary (“WO0S” ) in United
States of America for conducting the business of, amongst others, providing
research, development and consulting services, distribution, marketing and
promotion of two wheeler vehicles, and any other ancillary activities. This could also
entail purchase of assets for establishing the business. The Board has also approved
the initial investment of up to Rs. 35 crores (Rupees thirty five crores Only) in the
aforesaid WOS.

Kindly make a note of the same.
Thanking you,

Yours faithfully, 7
for Hero MotgCorp Ltd.

ILAM C. KAMBOQ]
Asso. V.P. - Legal & Company Secretary

FCS: 2764
Z— :

Encl: as above
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Chartered Accounlanls

7th Moo, Building 10, Tower B

Haskins & Sells iy i oo

Gurgaon - 122 002, Haryana
India

Tel :+ 91 (124) 679 2000
tax, + 91 (124) 679 2012

INDEPENDENT AUDITORS’ REPORT

TO

THE BOARD OF DIRECTORS OF

HERO MOTOCORP LIMITED

1.

We have audited the accompanying Statement of Consolidated Financial Results of
HERO MOTOCORY LIMITED (“the Company”) and its subsidiaries (the Company
and its subsidiaries constitute the “Group”) and its associate and the Standalone Financial
Results of the Company for the year ended March 31, 2015 (“the Statement”), being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part Il - Select
Information referred to in paragraph 6 below. This Statement has been prepared on the
basis of the related annual consolidated financial statements of the Group and the
standalone financial statements of the Company for the year ended March 31, 2015,
which are the responsibility of the Company’s Management and have been approved by
the Board of Directors, Our responsibility is to express an opinion on the Statement,
based on our audit of the said consolidated and standalone financial statements, which
have been prepared in accordance with the Accounting Standards notified under Section
133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and other accounting principles generally accepted in India.

We conducted our audit of the Statemcnt in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perforin the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as

‘well as evaluating the overall Statement presentation. We believe that our audit provides a

reasonable basis for our opinion.

Attention is invited to Note 12 of the Statement regarding the figures for the quarter
ended March 31, 2015 being balancing figures between the audited figures in respect of
the full financial year and the published year to date figures up to the third quarter of the

current financial year.

The consolidated financial results include the financial statements of HMCL (NA) Inc.
and HMCL Netherlands B.V., subsidiaries of the Company and HMCL Columbia S.A.S.
and HMCL Niloy Bangladesh Limited, subsidiaries of HMCL Netherlands B.V., whose
financial statements reflect total revenue of Rs. 3,072 lakhs for the year ended March 31,
2015 and total loss after tax of Rs. 3,154 lakhs for the year ended March 31, 2015 as
considered in the consolidated financial results. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the consolidated financial results in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the reports of

the other auditors.
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5. In our opinion and to the best of our information and according to-the explanations given
to us, and based on the consolidation of the reports of the other auditors referred to in
paragraph 4 above, the Statement;

(i) in the case of the consolidated financial results of the Group and its associate,

includes the results for the year ended March 31, 2015 of the entities listed in Note .

10 to the Statement,

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(iii) gives a true and fair view in conformity with the accounting principles generally
accepted in India

i.  in the case of the consolidated financial results of the Group and its assaciate,
of the net profit and other financial information of the Group for the year
ended March 31, 2015,

ii. in thecase of the standalone financial results of the Company, of the net profit
and other financial information of the Company for the year ended March 31,
2015, -

6. Further, we also report that we have traced the number of shares as weil as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encuimbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to the investor complaints disclased in Part I1 - Select Information for

‘the quarter and year ended March 31, 2015 of the Statement, from the details furnished by
‘the Manageinent..

For DELOITTE HASKINS & SELLS
Chartered Accountants
Firm Registration No., 015125N)

Ao,
A Jaideep Bhargava
( (Partner)
(Membership No. 90295)
Place : New Delhi
Date : May 7, 2015
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Statement of Appropriations

(As per clause 20 of the listing agreement)

Name of the Company Hero MotoCorp Limited
Company Code 500182
For the year ended 31-Mar-15
Board meeting Date: Thursday 07-May-15
Place: New Delhi
Time: 10.30 AM
Year| Year
ended ended
March 31, 2015 March 31, 2014
(Rs in crores) (Rs in crores)
1 Total Turnover & Other receipt 28,078.04 25,721.85
2 Gross Profit 4,035.61 3,986.90
(Before deducting any of the followings)
a) Interest 11.06 11.82
b) Depreciation 539.97 1,107.37
c) Tax liability 943.18 758.17
d) Others if any (Provision for diminution in the value
on reclassification of investment/ permanent diminution) 0.72 0.45
e) Exceptional items 155.04 -
3 Net profit available for appropriation 2,385.64 2,109.09
4 Provision for Investment Allowance Reserve - -
5 Net Profit/Loss
a) Add/less;
B/fd From last year's Balance 3,414.14 3,039.98
b) Other adjustment, if any, - -
Add/less
Less: Transferred to
(i) General Reserve 250.00 215.00
(ii) Debenture Redemption reserve - -
6 Dividend:
Equity share - Interim 599.06 -
Final 599.06 1,297.97
No of Shares 199687500
Face value per share Rs 2/-
Total Dividend per ordinary share (Amount in Rs.) 60.00 65.00
7 Tax on dividend 223.76 220.59
8 Other Adjustments* 22.97 1.36
9 Balance Carried Forward 4,104.93 3,414.15
10 Particulars of Proposed Right/Bonus Share
Convertible Debenture Issue - -

* In previous year, as per the scheme of amalgamation, the Transferor Company ie. Hero Investment Private
Limited was entitled to utilise its income/ available cash for declaration of payment of dividend to its
shareholders until the effective date ie. May 16, 2013 but after the appointed date ie. January 1, 2013.
Accordingly, the company declared and paid interim dividend of Rs. 1.16 crores ( tax on dividend of Rs. 0.20 crore
thereon) to its shareholders in accordance with the scheme.

11 Closure of Register of Member/Record Date ; already intimated
12 Date from which the dividend is payable; within the prescribed period

ILAM C KAMBOJ
'éVP LEGAL & COMPANY SECRETARY
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'HERO MOTOCORP REPORTS PAT OF RS 476.53
CRORE IN Q4 (JANUARY-MARCH) IN FY’15

.CLOC.KS REVENUES (NET SALES & OTHER
- OPERATING INCOME) OF Rs 6793.87 CRORE

LINES UP AN INVESTMENT OF OVER Rs. 3000 CRORES IN THE NEXT TWO

YEARS
Financial Results: Q4, FY’15 Financial Results: FY’15
.— Total sales for Q4 stands at 15,75,501 units — Total unit sales of 66,31,826 two-wheelers
— Total turnover (Net sales and other operating | — Total turnover (Net sales and other operating
income) Rs 6793.87 crore income) of Rs 27585.30 crore
— Net profit after tax (PAT) stands at Rs 476.53 | — Net profit after tax stands at Rs 2385.64
crore crore
— EBIDTA margin for the quarter 12.34 per — Final dividend of Rs 30 per share
cent — EBIDTA margin for the year 12.84 per cent
— EPSofRs 119.46

Our technologically refined and performance driven products have caught the imagination of
our customers and. allowed us to post growth of over 6% in FY’15 over the corresponding
year. Last year, we focused on further strengthening our in-house capabilities and the results
of that are for all to see with products like the Splendor iSmart which has set the bar higher
Jor others to follow.

The industry has, however, remained sluggish. due to the slowing rural economy on account of
poor crop realization and moderating wages in the rural markets. Going forward, we remain
cautiously optimistic in our near to medium term outlook. An overall improvement in the
economy and positive market sentiments are required for the industry to get back to the trend
of healthy double digit growth. On our part, we will continue to focus on our strengths and
keep providing the best of products to our customers in India and across the globe.

PAWAN MUNJAL
VICE CHAIRMAN, CHIEF EXECUTIVE OFFICER & MANAGING DIRECTOR
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Hero MotoCorp Ltd. (HMCL) has lined up an investment of over Rs. 3000 crores in adding capacities
and brand building initiatives in domestic and global markets over the next two years. This is in keeping
with the company’s vision of expanding its global footprint to 50 countries and total annual sales of 12
million units by the year 2020.

Hero MotoCorp Ltd. (HMCL), today reported its sales and financial results for the 4"quarter of FY *15
(January-March 2015).

With quarterly sales of 15,75,501 units of two-wheeler for the period, the company’s total turnover (Net
Sales & other Operating Income) in the quarter stood at Rs.6793.87 Crore. Hero MotoCorp had reported a
turnover of Rs. 6512.96 crore in the corresponding quarter in previous fiscal.

EBIDTA margin for the quarter stood at 12.34 %.

Profit before exceptional item and tax stood at Rs 840.76 crores. Profit after Tax (PAT) after exceptional
item for the quarter stood at Rs 476.53 crores. This is after impairment of Rs 155.04 crores (US$ 25
million) of equity investment in Erik Buell Racing, Inc. a Delaware corporation (“EBR”) through HMCL
NA Inc, subsidiary of Hero Motocorp Limited. EBR has filed an Assignment for Benefit of Creditors
under Chapter 128 of the Wisconsin Statutes, which is similar to the federal bankruptcy law of the United
States of America.

Fuelled by the record sales of over 66,31,826 units in this fiscal, Hero MotoCorp registered a total
turnover (Net Sales & Other Operating income) of Rs 27585.30 crore for the full financial year of 2014-
15, as compared to Rs 25275.47 crore reported in FY’14. The company reported profit after tax (PAT) of
Rs.2385.64 crore and EBIDTA stood at 12.84% per cent for the financial year.

Based on strength of the operations and the resultant strong financial position the Company has declared a
final dividend of Rs 30 per share, over and above interim dividend of Rs 30 per share paid in August
2015, this translates into a total dividend of Rs 60 (excluding dividend distribution tax) for the year

Hero MotoCorp reported earnings per share (EPS) before exceptional item Rs 127.23 and after exception
item Rs. 119.46 for the year.

In the month of April, HMCL announced record mileage for its recently launched ‘Splendor iSmart’
motorcycle. As per the latest (March, 2015) Fuel Efficiency (FE) values, the i3S technology-enabled
Splendor iSmart delivered a mileage of 102.50 kilometer per litre of petrol, thereby setting a new global
benchmark in fuel efficiency.

These FE values are certified by the iCAT (International Centre for Automotive Technology) and
obtained in the mandatory emission test specified in Rule 115 of the Central Motor Vehicle Rules
(CMVR) 1989, under controlled conditions using a reference fuel at an agency authorized by Rule 126 of
the said Rules. iCAT is a division of NATRIP Implementation Society (NATIS) of the government of
India.

(more...3)
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In the month of March, HMC-MM Auto Ltd., the Joint Venture between Hero MotoCorp Ltd. and Milan
(Italy)-based Magneti Marelli, also inaugurated its first autonomous ‘Production and Development
Centre’ at Manesar (Haryana). With the commencement of operations at the Development Ceritre,
HMCL is set to become India’s first two-wheeler manufacturer to have its own EFI Product-line.

Business Highlights: FY ‘15

Global foray — Launch of brand ‘Hero’ and its range of products in Colombia,
Bangladesh, Nicaragua, Democratic Republic of Congo, Mozambique,
Angola and Ethiopia. ‘

- The company formed a wholly-owned subsidiary in Colombia and
commenced construction of a state-of-the-art manufacturing plant in
the country. :

— HMCL is also building a plant in Bangladesh as part of a joint venture
with the Nitol Niloy Group

New facilities ~ In Oct 2014, the state-of-the-art platinum-class manufacturing plant -
‘Garden Factory’- of Hero MotoCorp Ltd went on stream at Neemrana
in Rajasthan.

— In June 2014, HMCL also made its Global Parts Centre (GPC) at
Neemrana operational. '

New Product — Launches the new Karizma, ZMR, Xtreme, Passion Pro TR, Splendor

launches Pro Classic, Splendor iSmart, HF Deluxe Eco, and the Pleasure
Scooter

Sales Performance — Retailes a whopping more than One Million (10 Lakh) two-wheelers

during the 37-day festive period, which started on 25th September
(first day of Navratras) and lasted until 31st October 2014.

— On Dhanteras, for the first time, HMCL’s total sales to end-customers
across the country surpass the 200,000 mark, which is a growth of
over 80 per cent over Dhanteras day last year.

— In September 2014, HMCL clocks a record 6,04,052 units of two-
wheelers. Hero MotoCorp had crossed the figure of 6-lakh plus in
monthly sales in only two previous occasions — in October 2013 when
it sold 6.25 units

- In May 2014, HMCL sells 602,483 units — all-time high dispatch sales
in a non-festive month

— Record sales for a financial year with 66,31,826 units sold in FY ‘15
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For further information please contact:
Mansi Molasi

Weber Shandwick

M: 9650215869
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