
LS HERCULES INVESTMENTS LIMITED 
(Formerly known as Hercules Hoists Limited) 

Date: 14'" November, 2025 

To, To, 

The Listing Department The Corporate Relationship Department 

National Stock Exchange of India Limited Bombay Stock Exchange Limited 

Exchange Plaza, Bandra Kurla Complex, P. J. Towers, Dalal Street, 

Bandra (E), Mumbai —400 051 Mumbai - 400 001 

Symbol: HERCULES Scrip Code: 505720 

Dear Sir / Ma’am, 

Subject: Outcome of Board Meeting — November 14, 2025 

Pursuant to Regulation 30, 33 and 42 read with Schedule Ill and other applicable Regulations of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (“SEBI Listing 

Regulations”) please be informed that the Board of Directors of the Company at its meeting held today 

i.e. November 14, 2025, approved inter-alia the following: 

1. Unaudited Standalone Financial Results of the Company for the second quarter and half year ended 

September 30, 2025. A copy of Unaudited Financial Results and the Limited Review Report received 

from the Statutory Auditors, on the Unaudited Financial Results for the second quarter and half 

year ended September 30, 2025 are enclosed herewith as Annexure -A. 

2. Considered and approved the proposal of Voluntary De-listing of equity shares of the Company 

from National Stock Exchange of India Limited (“NSE”) without giving Exit Opportunity to the 

Shareholders of the Company, in pursuance of Regulation 6 of Securities and Exchange Board of 

India (Delisting of Equity Shares) Regulations, 2021, and amendments made thereof 

The Meeting commenced at 3:50 P.M. and concluded at 4:12 P.M. 

You are requested to take the same on your record. 

Thanking You, 

Yours Sincerely, 

For Hercules Investments Limited 

(Formerly known as Hercules Hoists Limited) 

Chandrasekar Pillutla 

Company Secretary 

Encl: As above 

Company: HERCULES INVESTMENTS LIMITED 
(Formerly known as Hercules Hoists Limited) 

T:49122 45417301 | E: cs@herculeshoists.in | U: www. herculeshoists.in 
Registered Office: Bajaj Bhawan, 2nd Floor, 226, Jamnalal Bajaj Marg, Mumbai 400 021, INDIA 

CIN: L66309MH1962PLC012385



Kanu Doshi Associates LLP 

Chartered Accountants 

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 

The Board of Directors of Hercules Investments Limited (“Company”) (Formerly known 
as ‘Hercules Hoists Limited) 

1. We have reviewed the accompanying statement of unaudited financial results of 
HERCULES INVESTMENTS LIMITED (“Company”) (formerly known as Hercules Hoists 
Limited) for the quarter and half year ended September 30th, 2025 being submitted by the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 
SEBI from time to time. 

The statement is the responsibility of the Company’s management and has been approved 
by Board of Directors. Our responsibility is to express a conclusion on the Statement 
based on our review of the Statement, which has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
“Interim Financial Reporting” (“Ind As 34”), specified under Section 133 of the Companies 
Act, 2013, SEBI Circular CIR/CFD/PAC/62/2016 dated 5 July 2016 (hereinafter referred 
to as 'the SEBI Circular'), and other accounting principles generally accepted in India. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, ‘Review of Interim Financial Information performed by 
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and an analytical procedure 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized 
accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For Kanu Doshi Associates LLP 

Chartered Accountants 

Firm Registration No: 104746W/W100096 

o 
Kunal Vakharia 
Partner 

Membership No.: 148916 
UDIN: 25148916BMKNTH4021 
Place: Mumbai 
Date: 14" November 2025 

Mumbai Office : 203, The Summit, Hanuman Road, Western Express Highway, Vile Parle (E), Mumbai - 400 057 T : 022-2615 010 
Pune Office : 109, Sohrab Hall, 21 Sassoon Road, Opp. Jehangir Hospital, Pune - 411001 T : 020-4906 7177 
E : info@kdg.co.in W : www.kdg.co.in. FRN : 104746W/W100096

ANNEXURE A



HERCULES INVESTMENTS LIMITED (FORMERLY KNOWN AS 'HERCULES HOISTS LIMITED') 
Registered Office: Bajaj Bhavan, 2nd Floor, 226, Nariman Point , Mumbai-400021 

P: 49122 69424200; E: cfo@herculeshoists.in; URL: www.herculeshoists.in; CIN: L66309MH1962PLC012385 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2025 
(Rs.In Lakhs sxcept per share data) 

s Guarter anded Hall Year ended Yearended 
o Particulars 080525 | 30uun2s | 30Sep24 | 0Sep2s | 30Sepaa | Inimarzs 

- Wnaudied) | (Unaudited) | (Unaudted) | (Unaudted) | (Unaudited) | (Audted) T [incomes 
(31 Revenue from operatons . i g - ) Ot incoma san 5 173 275 572 395 sz Total Revonue from operations. Eanse 148 2757 5573 31495 &147s 

2 |Exponses 
(@) Empoyee benetis oxpense 340 25 550 - 1o (1) Depreciaton and amonisaton expense 02 o1 0z 002 oo () Omer expensas e 1053 216 s 2% 52 
Toal Exponses 2378 [EE) 7156 3708 K2 i 

3 [Pront before tax (1 -2) 52483 282 26585 52065 29297 56665 
4 [Tar Expense  (Crean) 

(Curent Tax 5o . o 52 Detered Tax 508 a5 i 42) 4ss o 0o Total Tax Expense | (income) 505 a5 ] 965 T8t 24z 
Net profit(1035)for the period /year (3 -4) Si977 7] TS BRI I ¥ 

& |Other Comprehensive Income | (oss) 
() ems 1t wi e recassiid toprf or (035 . . . . 
Income/Deferred Ta reiatng 10 tems i () avove. . X X : . 
() ems 1n3 il i e recassfed t prof or s @240 tomgas|  werror mos|  sesrs| e IncomeiDeereq Tax elaung o tems i (o) avove. 4608|2208 e1229) w380  wosas|  woses 
Totalother comprehensiva income | (loss). et of income tax [T B A2 M X5 son | wwwn] e 

7_[Total Comorehensive Income 1 (Loss)for the period I year (6+6] Bome  eka| mamn Tame | eer]  wone 
8 [Pagup eaury share captal (Face vaue of Re 149 
5 |Reseme 
10 |Earnings Per Share (ot snnusiized) (Face vatue of e 173 

Basic ana Divted 162 ©00) om 62 o8 17 

totes to Financial R ¢ Limited Review for the Qua & monihs ended Septem | 
| 

1 The above results _prepared in accordance wih Indian Accourting Standards (Ind AS). the provisicns of the Companies Act 2013 (Ihe Act) as appicabie and guidelnes issued by tne Securtes ard | (Exchange Board of India (SEBI) which have been reweaed and recommended by ihe Audit Commitee and approved by the Board of Directors in thew meatings heid on 14th November 2025 as per Reguiaton | 
33 of SEBI (Listng Obigations and Discosure Reaurements) Reguiatons, 2015, 

2 The Company operates n a sngle pamary segment anly 1o As an Unfogistered CIC. managng Porfolo of Investments in BAJAJ Group Companies and iherefore, isciosure requrement o nian 
|Accounting Standard (IND AS-108)”Segment Reportng' 5 1ot 2ppicablo 

3 Pursuant 1 the approved of Scheme of Aangement orins demergar between Hercues Horss Limied (HHL" or Demerged Company’) and ndet Manufactunng Limted (1ML or Resuling Entty the ‘m pertaning o quaner and hallyear ended Segtember 2024 have been restaled 

Pursuant 12 1nd AS 103 - Business Combinatons, the Company is permited a messuerment ponod of ono year fom i effectve dale of he demerger (& Seplember 30, 2024) o adustprovisons! 
[accounting entnes based on new nformation obtained abaut facts and Grcumstancs that exsied as of hat dale 
|Accordingly based on new nformation ecenved dunng the measurement perod felatig 1o infer-company balances and felatad tax maliers batween Hercules Investments Limied formery Hercules Horsts 
[Limieg) and Indef Manufactuing L ted. ertain accouning adjusiments amouning 1o 7 72 01 Lakhs have been made. Theso adustments have been racorded Inough Reserves and Surplus 1 sccordance Jwin tne requrements of paragrapns 45 10 43 ofind AS 103 

5 Prevous quarter 1 year fiqures have been approprately reqrouped, recasted and feciassfed wherever necessary [0 conform 1o the current year presentatons 



HERCULES INVESTMENTS LIMITED (FORMERLY KNOWN AS "HERCULES HOISTS LIMITED") 
Registered Office: Bajaj Bhavan, 2nd Floor, 226, Nariman Point , Mumbai-400021 

P: +91 22 69424200; E: cfo@herculeshoists.in; URL: www.herculeshoists.in; CIN: L66309MH1962PLC012385 

STATEMENT OF ASSETS AND LIABILITIES AS AT 30th SEPTEMBER, 2025 
(Rs. in Lakhs) 

As at 31st March particulars As at 30th Sept 2025 2028 

{Unaudited) (Audited) 
ASSETS 
(1)|Non - Current Assets 

(a) |Property. Plant and Equipment 005 034 
(b) [Financial assets 

(1) Non Current Investments 93,589 53 92,802 80 

Total Non- Current Assets 93,589.58 92,803.14 

(@)|Current Assets 
(@) |Fnancal assets 

() Current Investments 155031 101418 
(1) Cash and cash equivalents 3888 7926 
(i) Loans - - 
(iv) Other financial assets - N 

(b) [Other tax assets 17576 12280 
(c) [Other current assets 431 = 

| Total Current Assets 1,769.25 1,216.24 

TOTAL ASSETS 95,358.83 94,019.39 

[EQUITY AND LIABILITIES 

EQuITY 
(@) [Equy share captal 32000 32000 
(b) [Other Equity 85,899 89 84,328.05 

| Total Equity 86,219.89 84,648.05 

LIABILITIES 

(1)|Non Current Liablities 
(a) |Provisions 
(b) [Deferred tax iabihties (Net) 9,093 99 9288 14 
(c) [Employee benefit obligations. 970 - 
(d) |Other Financial Liabilities 638 

[Total Non- Current Liabilities 3,110.07 9.288.14 

(2)|Current Liabilties 
(2) [Financial Liabilites 

(1) Trade payables 

Dues of micro and small enterprises 000 

Dues other than micro and small 
enlerprises. 315 178 

(1) Other financial iabilities. 2527 7098 
(b) |Other current liabilties 045 046 
(c) |Provisions 
(d) [Current tex liabilities (Net) 

Total Current Liabilities 2687 8320 

TOTAL EQUITY AND LIABILITIES 95,356.83 8401939 



HERCULES INVESTMENTS LIMITED (FORMERLY KNOWN AS "HERCULES HOISTS LIMITED') 
Registered Office: Bajaj Bhavan, 2nd Floor, 226, Nariman Point , Mumbai-400021 

P: 491 22 69424201 E: cfo@herculeshoists.in; URL: www.herculeshoists.in; CIN L66309MH1962PLC012385 

UNAUDITED CASH FLOW STATEMENT FOR SIX MONTHS ENDED 30th SEPTEMBER 2025 
(Rs. in Lakhs| 

y ‘As on 30th Sept 2025 As on 30th Sept 2024 
Farticuiss (Unaudited) (Unaudited) 

[CASH FLOW FROM OPERATING ACTIVITIES 
[Net Profit before tax & Extraordinary ltems 528,65 29297 
Adjustment for. 

Dividend income on from Equity Instruments designated at FVOCI (529.58) (263.12) 
Depreciation /Amortisation 029 002 
Interest Income - (51.82) 
Netgain (Realised and Unrealised) on sale of investmenls (36.15) - 
Writing off investment on account of demerger scheme . 1.00 
Adjustments persuantto discontinued operations after demerger - (1.00) 
Whte-back of creditor balance transferred to retained eamings 7201 

(493.43) (31493, 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3523 21.96) 
ADJUSTMENTS FOR WORKING CAPITAL CHANGES 
Other Current Assets (57.27) - 
Other financial assets - 855.63 
Trade payables (8.560) - 
Other financial liabiliies (39.33) 191.46 
Other current liabilities (0.01) - 

(105.21), 1,047.09 
Cash Generated from Operations (69.98) 102514 
Direct Taxes paidi(refund) - 3149 
NET CASH FROM OPERATING ACTIVITIES [ (69.98] [_s9385 

CASH FLOW FROM INVESTING ACTIVITIES 
Loan (given)iretumed - 1.000.00 
Purchase of Current Investments (499.98) - 
Interest Received - 51.82 
Dividend Received 52958 263.12 

2960 131495 

NET CASH USED IN INVESTING ACTIVITY [ 2960 131435 

CASH FLOW FROM FINANCING ACTIVITIES 
Dividend Paid (Inclusive of Dividend Distribution Tax) (1.280.00) 

- (1.28000) 

NET CASH USED IN FINANCING ACTIVITY - 1,280.00) 

NET CHANGES IN CASH & CASH EQUIVALENTS(A+B+C) 40.38 1,028.59 

OPENING BALANCE OF CASH & CASH EQUIVALENTS 79.26 . 
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 38.88 1,028 59 

L (40.38) [ 1.028.59 

Notes 

Closing Balance of Cash & Cash Equivalents 
Cash and Cash Equivalents Includes: (Refer Note No 6) 

| BALANCE WITH BANKS 
- In Current Account [ 38.88 [o028.59 

Place : Mumbai 
Date : November 14, 2025 

By Order of the Board of Directors 
for Hercules Investments Limited 

o —n— 

Shekhar Bajaj 
Chairman 
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