
8. Auditors'Cerrificate:

Itl/s. G. ltl. Kapadia and Co., ChadefedAccountants, ihe statuiory auditors ofthe Company have cerlined thatlhe Prefercntial
Allotment is being made in accordance with the requircments conlained in Chapler Vll of the ICDR Regulations- A copy of
this cediicale shallbe placed belorelhe shareholders' at the extra-ordinary generalmeeting and the same willalso be made
available for lnspection ai ihe registercd oftice of the Company on al working days except p!blc holidays du ng the hours
between 11.00 a.m.to 1.00 p.m. up to lhe dale of the ensulng exlra-ordinary general meeting, and wili also be available for
inspection at lhe exlra-oftinary general meeting.

9. Relevant Date and lssue Price:

The Equity Shares proposed to be issued to theAllottees pursuanl to the Preferential Allolmenl willbe issued and allotted at
ap ce noi less than the higher of lhe following in tems of Regulation 76 ofthe ICDR Regulalionsi

(a) the average ofthe weekly high and low ol lhe closing price of the Equily Sha€s oflhe Company quoted on the National
Stock Exchange of India Limiled dudng the 26 (tweniy-six) weeks pfeceding the Relevani Date (as denned below); or

(b) lhe aveage of the weekly high and low of lhe closing pfice of the Equity Shares oflhe Company quoted on the National
Stock Exchange of India Limiled du ng the 2 (two)weeks preceding ihe Relevant Date(as deined below).

Explanalion: The relevant dale for lhe Prcfereniial Allolmeni, as pef Chapter Vll of ihe ICDR Regulalions, as amended
up to dale, for lhe determination of the applicable pdce shall be 27 Auglst 2013 (Relevant Date).

Accordingly, the issue price of Rs. 284/- (Rupees Two Hundred Elghty Four only) per Equity Share at which the Equity
Shares are proposed to be issued and allotted io the Allotiees is higher ihan the minimum issue price detemined in
accordance wiih Regulation 76 of lhe ICDR Regulations.

10. Miscellaneous

(a) The Company is in compliance with the conditions for conllnuous listing of equity shares as specified in the Lisling
Agreement wiih ihe Stock Exchanges;

(b) The Company has obtained ihe PemaneniAccouni N! mber of the Alloltees i

(c) The Allotiees have not sold Equity Shares of the Company du ng the 6 (six) monlhs prcceding the Relevant Date, i.e.
27 August 2013

(d) The enlire pre-Preferenlial Allotmenl shaeholding of the Allottees, if any, in lhe Company shall be locked-in from the
Relevanl Date, i.e. 27 Augusi 201 3, up io a pe od of 6 (six) months from ihe dale of trading approval;

(e) The Equity Shares lo be alloiled to theAlloitees puFuant to the Preferential Allotment shallbe locked-in for a period of
1 (one)yearirom the.eceipl ofthe lading apprcvalforthe relevant Equiiy Sharcs received from lhe Slock Exchanges;

(0 Allthe Equity Shafes, ifany, held by theAllottees in lhe Company priorto the Preferential Allolment are in dematedalized
form-

None oflhe Directors of the Company are in any way, concemed or inlerested in lhe fesolution.

Date: 2r'iAugust 2013
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