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Mazagon Dock looking to set up
mega shipyard in Maharashtra

revenuc J U.mpﬂ 1 4%? POWER & Regd. Office: Unit Mo - 12, 18th Floor, Tower A, Building No. 5, DLF Cyber City,
= DLF Phase - Ill, Gurugram= 122002 Haryana, india,
PJ{[ at %442 crore URBAN INFRA | ;.. 011246637750, £ gpuil.cs@gmrgroup.in, W: www,gmepui.cam, (CIN): L45400HR2019PLC125712

Extract of the Statement of Consolidated Financial Results for the quarter and year ended March 31, 2026
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BREBucsas such a project could openup | per cent year-on-year, driven % | fottir Exbuptionat ovic) i ki i S i e
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Retailers wary of costs
despite stable demand

—
Meenakshi Verma Ambwani
MNew Delhi

Retailers in the country re-
corded 7 per cent year-on-
year growth in April, reflect-
ing steady demand across
categories and regions, ac-
cording to the latest survey
released by the Retailers As-
sociation of India.

However, the industry
body flagged concerns about
cost pressures. It added that
while discretionary pur-
chases remain selective, es-
sential categories are sus-
taining momentum.

Retailers are focusing on
sharper inventory planning
and operational efficiencies
to maintain margins.

Kumar Rajagopalan, Exec-
utive Director and CEQ, RAI,
said, “Retail in India has wit-
nessed a modest 7 per cent
growth in April ‘26. Decent
but not exciting. Global cost
pressures are real, and they
are showing up in how busi-
nesses are operating across
categories. India has navig-
ated these pressures better
than many others. Con-
sumers still want to spend —
that intent is there. But re-
tailers are being careful, and
rightly so.”

Region-wise, West India
reported the highest growth

LTM offers to buy Randstad’s tech,
consulting biz in Europe, Australia

—
Our Bureau
Bengaluru

LTM and Randstad announced that the
former has issued an offer to acquire
Randstad’s Technology and Consulting
Services business in France, Germany,

at 9 per cent followed by
South at 8 per cent, while
North and Pan-India growth
stood at 7 per cent each. East

India recorded relatively
moderate growth at 5 per
cent.

SEGMENT GROWTH

In terms of categories, con-
sumer durables and elec-
tronics segment led with 11
per cent growth in April year-
on-year.

While food and grocery
segment recorded 9 per cent
growth, apparel and QSR
segments saw 8 per cent
growth each. Retailers con-
tinue to navigate a demand
environment marked by cau-
tious consumer spending
and increasing operating
costs, RAI noted.

Sports goods and beauty
and wellness segments pos-
ted about 5 per cent growth
each. Furniture and furnish-
ing segments posted the low-
est growth at 4 per cent.

in France and operates in France, Ro-
mania and Germany.

Randstad Digital BV (Netherlands)
is headquartered in the Netherlands
and operates in Belgium, Luxembourg

and Portugal.

Belgium, Luxembourg and Australia,

representing over $500 million (€469
million) in annual revenue, for up to
€160 million on a cash-free, debt-free
basis, the company said in a regulatory

filing on Friday.

The proposed acquisition, expected
to be completed by Q3 FY27, would ex-
pand LTM’s presence in key markets,
primarily across aerospace and de-
fence, automotive, utilities and BFS.

It would enable local domain expert-
ise and regional capabilities in domain-
driven digital engineering, cybersecur-
ity and IoT, supported by onshore and
nearshore delivery through centres in

Romania and Portugal.

Per the filing, Randstad Digital
France SAS (France) is headquartered

Bikaji rides volume wave, eyes
margin defence amid oil inflation ~ |*

Anupama Ghosh
Mumbai

Bikaji Foods International Ltd posted
an 18 per cent jump in revenue from
operations to ¥720.9 crore in the fourth
quarter of FY26, driven largelybya 16.1
per cent underlying volume growth.
For the full year, revenue touched
%2,993.9 crore, up 14.4 per cent, with
gross margins expanding 290 basis

points to 35.1 per cent.

COO Manoj Verma told businessline
that the volume surge was partly a one-
time effect. “Post-GST, the benefits
were passed in terms of volume only...

M
K

(Australia) operates in Australia. 3 months ended 12 months ended 3 months ended 12 months ended
DIVERSIFIED PORTFOLIO Particulars 31 March 2026 31 March 2026 31 March 2025 31 March 2025
This would create a more diversified . : P
portfolio for LTM — expanding its (Unaudited) (Audited) Unaudited (Audited)
scale in Europe and Australia, enhan- Total income from operations (including other income) 1411.23 5,138.50 1,211.74 4,515.82
;ﬁ:&f o E;‘;%ﬁﬁ;gﬁiehﬁj Net Profit for the period (before tax, Exceptional and / or Extraordinary items) 248.93 928 36 22522 77341
tomer relationships. Net Profit for the period before tax (after Exceptional and / or Extraordinary items) 28917 894.03 225,22 773.41
Eﬂﬂ“ ‘E-rlﬂll:?b“r CEO & MD of LTI‘i'I[i Net (Loss) / Profit for the period after tax 215.34 522.32 71.37 476.07
:iehgthen ;r agfﬁwuligﬁ:lweiig_ Total comprehensive (loss) / income for the period [Comprising Profit / (Loss)
pliant, domain-driven artificial intelli- for the period (after tax) and other comprehensive income/ (loss) (after tax)] 217.09 922.07 69.98 471.25
gence services and sovereign solutions Equity share capital 11.27 1.27 1M.27 11.27
;;ﬁ‘f‘i;}]ﬂ are strategically im- | | I'Reserves (excluding revaluation reserves as per Ind AS) 1,756.88 1,835.23
This acquisitiun is proposed to be Earnings per share (in Rs.) (of Rs. 10/- each)
completed through LTM’s wholly- a) Basic (in Rs.) 191.16 463.66 63.36 422.60
E‘:&“ﬂi subsidiary — LTIMindtree UK b) Diluted (in Rs.) 191.16 463.66 63.36 422.60

this is not a sustainable one. This is
one-off case which has happened,” he
said. The company has already taken a
price increase of approximately 3 per
cent to offset rising edible oil costs.
The company’s retail store count
doubled from 13 to 26 over FY26, with
retail revenue jumping 130.9 per cent
to I134.9 crore. Export revenues
surged 52.3 per cent year-on-year to

2 146.8 crore.

Bikaji’s stock has delivered a CAGR
of 24 per cent over the past two years
against the BSE Sensex’s 14 per cent,
with market capitalisation at 316,100
crore as of March 31, 2026.

Finxl Professional Services Pty Ltd

Hinduw's Maharashtra Infra-

areas,” he said.

Colgate Q4 sales rise 97%;
FY26 netslips toX1,325 cr

—
Our Bureau
Mumbai

Colgate-Palmolive India re-
ported a sharp recovery in
the March quarter, led by
premium oral-care products,
higher advertising spends
and improving urban de-
mand, even as its full-year at-
tributable net profit declined
in FY26 due to GST-related
impact and a weak first half.

Revenue from operations
rose 9 per cent year-on-year
to ¥1,583 crore in Q4 FY26
from 1,452 crore in the
year-ago period, an absolute
increase of Y131 crore. At-
tributable net profit was
broadly flat at ¥353 crore
versus I355 crore a year
earlier, while adjusted attrib-
utable profit, excluding one-
offs, exceptional items and
the GST-led inverted duty
structure impact, grew 9.2
per cent year-on-year, ac-
cording to the company.

For FY26, revenue from
operations remained flat at
15,984 crore, while attribut-
able net profit declined 1.8
per cent to 31,325 crore from
1,349 crore in FY25. The
company said the reported
decline was largely due to
GST-related inverted duty
structure impact and a high
base from exceptional tax-
refund interest income in

the prior vear. The second
half of FY26 showed a clear
recovery trend, with H2 net
sales growth of 5.2 per cent,

indicating improving de-
mand conditions after a
softer first half.

“Strong rebound in

growth with broad-based
performance across portfo-
lio,” Colgate said in its earn-
ings release, adding that it
continued to invest behind
consumption-building
initiatives.

ADVERTISING SPEND
Advertising spend in Q4 rose
10 per cent year-on-year to
X199 crore, or 1.2.6 per cent
of net sales, as the company
stepped up investments be-
hind premmm oral-care
products and consumer out-
reach programmes. Full-year
advertising spend stood at
X819 crore, or 13 per cent of
sales.

Despite the higher invest-
ments, Colgate maintained
one of the strongest profit-
ability profiles in the FMCG
sector. Gross margin stood
at 69.6 per cent in Q4 and
69.3 per cent for FY26, while
EBITDA margin came in at
32.2 per cent for the quarter
and 31.2 per cent for the full
year. The board declared a
second interim dividend of
%24 per share, taking the
total FY26 payout to 348 per
share.

capacity at Spokane.

For the March quarter
alone, revenue grew 19 per
cent year-on-year to 32,290
crore, while EBITDA rose a
modest 2 per cent to 3363
crore. Net debt to EBITDA
stood at 1.3x as of March
2026, up from 1.1x a year
earlier, as the company con-
tinues to invest in capacity
expansion. Shares of Jubil-
ant Pharmova closed 0.52
per cent lower at ¥1,006.35
on the NSE on Friday.

Swelect Energy
Q4 PAT at311 cr

Our Bureau
Chennai

Energy solutions company
Swelect Energy Systems re-
ported a consolidated net
profit of ¥11 crore for the
quarter ended March 2026
against <8 crore in the same
quarter last vear. Revenue
from operations for Q4FY26
fell to 202 crore from 3218
crore in Q4FY25. For the full
year FY26, consolidated net
profit stood at I57 crore
against ¥14 crore in FY25.
“FY26 EBITA expanded 30
per cent to I187.46 crore,
numbers that reflect signific-
ant improvement in the
company’s operating per-
formance. We are well-posi-
tioned to reach our goal of
1GW independent power
producer porttolio in a two-
year time frame,” said
Arulkumar Shanmu-
gasundaram, MD and CEO,
Swelect Energy Systems Ltd.

a. The above Is an extract of the detailed format of quarterly results fled with the stock exchanges under regulations 33 of Listng
Regulations. The quarterly finandal results in the detailed format are available on Company’s website viz. www.gmrpui.corm and on the

websites of BSE (www.bseindia.com) and NSE (www.nseindia.com). The results can be accessed by scanning the OR code,

. Figures for the quarter ended March 31, 2026 and March 31, 2025 represent the difference between audited figures for the financial year

and the lirmited reviewed figures for the nine months pericd ended December 31, 2025 and Decernber 37, 2024 respectively.

. The above results have been reviewed by the Audit Committee in its meebing on May 20, 2026 and approved by the Board of Directors at

its meeting held on May 21, 2026,

Date: May 21, 2026

For and on behalf of the Board of Directors
Srinivas Bommidala
Vice-Chairman & Managing Director (DIN - 00061464)

GMR GROUP-PUIL/32/PREM ASSOCIATES

CIN: L27100TG2007PLC054564
Registered Office: 3-4-174/12/2, SAMARPAN, 1st Floor, Near Pillar No. 125, Hyderabad, Attapur,
K.V. Rangareddy, Rajendranagar, Telangana, India, 500048.
Website: www.hariompipes.com; Email: cs@hariompipes.com; Phone: 040-24016101
EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED MARCH 31, 2026.

(Figures in Lakhs, Except EPS)

HARIOM PIPE INDUSTRIES LIMITED

Date: May 22, 2026
Place: Hyderabad

For and on behalf of Board of Directors
Hariom Pipe Industries Limited

Rupesh Kumar Gupta
Managing Director
DIN: 00540787

2 Particulars Enndahne_ Consolidated
‘_"—'I. Quarter Quarter Quarter = Year Year Quarter | Quarter Quarter Year Year
Ended Ended Ended | Ended Ended Ended Ended Ended Ended Ended
Audited Lin- Audited Audited Audited | Audited Ln- Audited Audited Audited
Alsdited ; Audited
: 31.03.2026) 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025/ 31.03.2026 | 31.12.2025| 31.03.2025/31.03.2026 | 31.03.2025
1.| Total Income 51.668.00 | 36,434.85 | 40,014.81 T1.EE.D14.E£ 1,35,994.35 51,664.56 | 3643485 | 40,014,281 [1,68,011.21(1,35,994.35
2| EBITDA 6,387.46 | 4523.82 | 488511 | 20941.85| 1754261 | 6,386.44 | 452374 | 4.885.11 | 20,939.39 | 17.542.61
3 |Net Profit{Loss) before| 4, 177.81 | 1558.43 | 234543 | 1038641 | 831022 | 416947 | 155617 | 234543 | 1037443 | 8.310.22
exceptional item and tax
4 |Met Profit/ (Loss) after | 3,018.34 | 116147 | 1,72402 | 758277 | 617260 | 300999 | 115921 | 1,724.02 | 7570.78 | 6,172.60
exceptional tem and tax .
5|Total Comprehensive | 302200 | 1,161.24 | 1.72003 | 758573 | 617166 | 3.01365 | 1,15898 | 1,720.03 | 757374 | 6,171.66
Income for the period
6 |Equity Share Capital 30%.73 | 300673 | 300673 | 300673 | 109673 | 300673 | 300673 | 309673 | 309673 | 300673
7 [Other Equity
(Incl NCL Share) 61,567,902 | 54,170.69 61,826.53 | 54,170.69
8 |Earnings per share (face
value of R510V- each)
(for continuing and
discontinuing operations
Basic (Rs.) 9.75 3.75 5.66 24.49 20.25 9,72 374 5.66 24.45 20.25
Diluted (Rs.) 9.75 3.75 5.57 24.49 19.93 9,72 3.74 557 24.45 19.93
Note:

1.  EPS is not annualized for the quarter ended March 31, 2026, March 31, 2025 and December 31, 2025,

2. The audited Standalone and Consolidated Financial Results have been prepared in accordance with the recog-
nition and measurement principles prescribed under the applicable Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013, These results have been reviewed by the Audit Committee and
subsequently approved by the Board of Directors at its meeting held on May 22, 2026. The Statutory Auditors
have audited the said financial results and issued their report with an unmodified opinion.

3. The above is an extract of the detailed format of financial resulls filed with Stock Exchanges under Regulations
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The full formats of audited financial results are available on the websites of the Stock Exchanges i.e.

www.bseindia.com/www.nseindia.com and on the website of the Company www.harompipes.com.

el

Sd/-

3M INDIA LIMITED

Regd Office: Plot No. 48-51, Electronics City, Hosur Road, Bengaluru - 560100
CIN:L31300KA1987PLC013543 | Website: www.3m.com/in | Email: investorhelpdesk.in@mmm.com

Extract of the Financial Results for the quarter and year ended 31 March 2026

(Rs. in Lakhs, except per share data, unless otherwise stated)

Notes:

Place: Bengaluru
Date : 22 May 2026

1. The above unaudited financial results of 3M India Limited have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on 22 May 2026.

2. Thefinancial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The above is an extract of the detailed format for the unaudited financial results for the quarter and year ended 31 March 2026 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format for the unaudited financial results for the quarter and year ended 31 March 2026 are available on the Stock Exchange websites viz. www.bseindia.com,
www.nseindia.com and on the Company's website (hitps://iwww.3mindia.in/3M/en_IN/company-in/about-3m/financial-facts-local/). The same can be accessed by scanning the (R code provided below.

4. The Company had filed an application for an Advance Pricing Agreement ("APA") on 28 March 2018 to resolve certain ongoing transfer pricing related tax litigation matters pertaining to financial years 2014-15to
2022-23. Following multiple discussions and negotiations with the APA authorities, the Company received the final draft APA approved by the Central Board of Direct Taxes ("CBDT") on 6 January 2026 which got
subsequently signed on 23 February 2026. Accordingly, the Company has recognised tax expense of Rs. 139.47 crores and related interest thereon of Rs. 31.49 crores during the year ended 31 March 2026.

5. On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety,
Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment published Central Rules and FAQs to enable assessment of the financial impact due to
changes in regulations. The Company has evaluated and disclosed the incremental impact of these changes using the best information currently available, consistent with the guidance provided by the Institute of
Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Company has presented such incremental impact amounting to Rs. (40.24) crores as an
exceptional item in the financial results for the quarter and Rs. 34.33 cores for year ended 31 March 2026. The increase is primarily on account of past service cost for gratuity due to change in wage definition for
employees. The Company continues to monitor the finalisation of Central/ State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on
the basis of such developments as needed.

For and on behalf of the Board
3M India Limited

Aseem Joshi
Managing Director
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Date : 22" May 2026
Place: Hyderahad

ELECTRONICS | STORIES

The Board of Directors of Electronics Mart India Limited (“the Company™), at its meeting held on Friday,
22" May 2026, has approved the Audited Financial Results {Standalone and Consolidated) for the
Fourth Quarter and Financial Year ended 317 March 2026.

The aforesaid Financial Results, together with the Auditor's Report thereon, are available on the

Company's website at https:/finvestors electronicsmartindia.comffinancials and may also be
accessed by scanning the Quick Response (QR) Cede provided.

Note: The above intimation is in accordance with Regulation 33 read with Regulation 47{1} of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,

BAJAJ KITCHEN | suni0seevonn

By order of the Board of Directors
For and on behalf of

Electronics Mart India Limited

Sd/f-

Pavan Kumar Bajaj

Chairman & Managing Director
DIN; 07899635

' ELECTRONICS EASY
MART KITCH=NS




		2026-05-23T11:42:29+0530
	REKHA SINGH




