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M\ GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED
% E Fertilizernagar - 391 750. Vadodara, Gujarat, INDIA.
ety [ CIN : 199999G1962PLC001 121 |

Fax / Registered Post A.D.

NO.SEC/QTR./2015

Fax No. 022 - 22723121-22723719

23™ October, 2015

Fax No.022-263598237-26598238

The Corporate Relationship Department
BSE Limited

1st Floor, New Trading Ring

Rotunda Bldg., P.J.Towers, Dalal Street
Fort, MUMBAI - 400 001

The Manager, Listing Department
National Stock Exchange of India Ltd.
'Exchange Plaza', C/1, Block G
Bandra-Kurla Complex

Bandra (East), MUMBAL - 400 051

SCRIP CODE : 500690

Dear Sirs,

SYMBOL @ GSFC

Sub :- Submission of Financial Results for the 2nd Quarter ended on

30th September, 2015 under Clause 41 of Listing Agreement.

- T T T ——

With reference to the above subject, please find enclosed herewith:

L= Financial Results for the 2nd Quarter ended on 30™ September, 2015 as
reguired in terms of the tlause 41 of the Listing Agreement with Stock
Exchanges alongwith Limited Review Report given by the Statutory
Auditors . of the Company M/s. Deloitte Haskins & Sells, Chartered

Accountants, Vadodara.

We would algo like to inform that the same has been faxed within the stipulated
time of 15 minutes, as required, to all the stock exchanges where the shares of the

Company are listed.

Please find the same in order and kindly take them on your records.

Thanking you,
Yours faithfully,

For Gujarat State Fertilizers & Chemicals Limited

Company Secketary &
Vice Presidemt (Legal)
E-mail : vishvesh@gsfcltd.com

Encl :- As above

Ph. : (0) +91-265-2242451, 2242651, 2242751, 2242641 »Fax : +81-265-2240966 - 2240119
Website ; www.gsfclimited.com

IS0 9001, 150 12001, OHSAS 18801 & EN 16001 Certified Company
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GUJARAT. S;.T'AT;E FERTILIZERS & CHEMICALS LTD.
- . P.Q.FERTILIZERNAGAR, DIST. VADODARA - 391750

PART! ‘
Statement of Unaudited Financlal Results for the quarter and six months ended 20th Septamber, 2015 :
' ‘ : R ‘ (% in Lakhs)
' } 3'months | Precéeding [ Corresponding | Yeartodate | Year to daie | Pravious
Particutars P : ‘
‘ 3'months 3 months figures for figures for year
ended ended ended cutrent period | the previous | anded
30/09/2014 in ended year ended ‘
| 30/09/2015 | 30/06/2015 ¢ previous year 3010872015 30/09:2014 | 31/03/2015
‘ \naudited | Unaudited |  Unaudited Unauditad Unaudited |  Audited
| 1 {8} Net Sales/ Incatme from eperations (Net 176218 | 108448 148160 204666 272480 | 532457
of excise duty)
{b). Other Operating Incoma - . * : - - b
) Total income from operations (nat) 176218 ! " 108448 148160 284666 272480 532437
2 Expenses i , ‘ 1
a) Gost.of matarialz consumed B8RS | 54462 72098 143337 141166 292984
b) Purchass of stock-in-trade 41408 - 195853 4083 60261 23070 33462
t} Changes in inventories of finished goods, (16551) {156508) 18235 (32359) GB45 2082
work-in-progress and stock In trade ;
d) Power and Fuel 13296 10404 12083 23700 2T AB840
&) Employee benefits axpense TZ212 10281 8103 22493 15682 38733
f) Depreciation and amortisation expenge 2508 | 2434 2487 4942 5213 10064 -
g) Other expanses 16328 13940 . 14237 30264 26248 57292
1. JOtal expenzes 158078 95268 133226 253342 243740 483459 |
3 Profit from operations before other income, ol .
.. NNance cogty & exceptional items (1-2} 12142 | AR 14924 | 31324 28740 4
4 Other income 2257 | 1554 2870 anfd 4747 1
5 Profit from ordinary activities bafore 20359 14736 17744 35135 33487 . 59192 |
finance costs and excoptional items (3+4) : ‘
6 Finango ensis ‘ ‘ 571 420 388 999 748 1801
7 _Profit from ordinary activities before Tax (56) | . 19828 | 14318 17358 34144 32733 57394 |
| 8 Tax Expense o ' 5564 4226 4925 9790 Bags | A73sy
§ Net Profit for the period (7-8) 14264 | 10090 1243 24354 23254 40050
10 Faid-up squity share capitat 7470 7870 7970 7970 7970 7970
{Face value of T 2/- per Equity share) ‘
11 Reserves excluding Revaluation Reserves 438451
| as per balanco sheat of previgus :
accounting year
112 Earnings per share
{of ¥ Y-¢ach) (not annaulised): ot ‘
& Basic (in %) -3.68| 2.53 312, 6.11 5.84 10.05
b_Biluted {In %) 3.58] 2.53 342 6.11 584 10.05
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Select infortation for the quarter and six months ended on 30/09/2045 .
| 3 munthe | Pracesding | Corresponding | Yeartodate | Yearto date | Previous |
Partigularg IR : ‘
3 months 3 months figures for figures for year
ended. ended ended current period | the previous ended
3002014 in ended | year ended b
30/09/2018. | 30/06/2015 . pravious year 30/09:2015 30/09/2044 | 214/03/2015 ‘
: Unauvdhted | Unaudited Unaudited Unaudited Unaudijted Audited .|
| A PARTICULARS OF SHAREHOLDING D ' ‘
| 1 Public shareholding o i
1 -Numbar of shares 247677625 ZTBTTE25 247677825 247677625 247677825 247677628
-Percentage of shareholding 62.16% 62,16% 62.16% 62.16% 62.16% 62.16%
‘2 Promuoters and Promater Group Shareholding
a) Pledged/Encumbered 3
-Number of ghares .00 .00 0.00 0.00 0.00 0.001.
-Porcentage of shares (ag a % of the total share 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
-helding of promoter and premoter group) ‘
Parcentage of shares {as 8 % of the total 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
share-capital of the sompany) ;
b) Non-encumberad
-Number of shareg 150789905 150799905 | 160799505 150799905 150799905 | 150799505
-Fercontage of shares (as a % of the total 2hara 100.00%| 100.00% 100.00% 100.00% 100.00% 100.00%
-helding of prometer and promoter group) ) 1. e
-Percentage of shares (32 3 % of the total A7T.BA% 37.84% 37.84% a7.84% a7.84% A7.84%
share-gapital of the company) )
B INVESTOR GOMPLAINTS 3 Months ended
on 30/08/2015
Pending at the beginning of the quarter NIL
Recelvad during the quarter 6
Disposed off during the quarter [
L.Remaining unresclved at the end of the quarter NIL
Segment wise Revenue, Results and Capital Employed . o
{finlakhs)
Partigulars J months | Preceeding | Corresponding | Yearto daté | Year to date Pravious
3 months 3 months figures for figures for | year
endad ended ended current period | the previgys endad
30/09/2014 in ended yoar ended
3W09/2015 | 30/06/2015 | previous year 30409/2015 30)0912014 ) 31103/2015 |
Unaugited | Unaudited Unaudited Unaudited Unaudited Auditad
1 feament Revenue ‘
a} Fertilizar Products 128738 61864 95694 190602 1841H 328316
b) Industrial Products 47480 45584 52466 854064 108349 203641
Total 176218(. - 108443 148160 284666 272480 532467
Less : Inter Segment Ravenye 0l a ] G f ]
Net Sates /lncome From Qperations 176218 108448 1453160 284666 Z724B0 B32467
25 nt Result: jt{+) I Logs (- ra S :
ax and Fin ost fram mant a : +
| a) Fartilizer Products ‘145552, ' 7003 11771 21561 21084 aran
B} Ihdustrial Products Lalyl 7759 5310 118840 10711 'IBE&Q_‘
Total ' 18672 14762 17081 33441 795 B66534(
Less : {I} Finange cost 571 420 ang 9491 7a8
: ({ii) Other unalioeabls axpenditurs 183 1292 2007 1435 2636 EATe}
: {iiif} Unaligcable Income (1813)] (1266) (2670), {3179) {4328)] (8534)}
Total Profit Before Tax 19828 143168 17356 34144 32739 57391|
3 Capijtal Employeq
(Segment assets loss Segment liabHities)
‘a) Fertilizer Products 302354 257363 236682 302354 2365682 283003}
b) Industrial Products 118458] 118065 104052 118458 404052 109591
¢) Unallecatad 49963 29083 101875 49963 101575 53827
Total 470778 456511 442308 AT0775 4423000 A45424
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GUJARAT STATE FERTILIZERS, & CHEMICALS LTD.
P.0, FERTILIZERNAGAR, DIST. VADODARA - 391 750

Statement of Assets and Liabilities

{2 In.Lakhg)
Particulars - Standalone |
As at Ag at
30-09-204% 31-03-2015
Unaudited Audited
A [EQUITY AND LIABILITIES
1{Shareholders' funds
(a) Share capital 78970 7970
{b) Reserves and surplua 462805 438451
Sub-total-Shareholders' funds) 470778 446421
2iNon-current fiabllitiag
(a) Long-term borrowings 20161 19185
{b} Deferred tax liabliities (nat) 27282 27615
{¢) Long-term provisions 16973 17472
Sub-total-Non-current llabilities 64416 64242
JjCurrent llabilities
(@) Short-term borrowings 33780 51068
{b) Trade payahles ‘ Tas571 34798
He}-Other current Habllitlos 34047 28075|
{¢) Short-term provisions ‘ 1. 21175 28313
Sub-total- Cyurrent liabilltles 167574 142255
TOTAL-EQUITY AND LIABILITIES 702785 652958
B [ASSETS .
fiNon-current assets
(a) Fixed assets 2250566 221731
(b) Non-currant Investments 85773 85773
(c} Long-tarm loans and advances 24402 23929
{d} Other non-current assats 3997 3840
Sub-total- Non-current assots 330227 335323
2iCurrent assots
(a} Inventories 100865 61191
(b} Trade recelvables 230436 197237
(¢) Cash and cash equivalents 8795 354499
{d) Short-term. loans and advances 19564 14837
"{(e) Other current assets : ‘ 2878 6871
' Sub-total- Current assets 363538 317635
TOTAL-ASSETS 702765 §52958;

Notes :
1 A Limited Review of the unaudhted financlal results for the quartsr ended on 30th
September, 2016 has besn carried out, by the Statutory Auditors.

2 Net sales/income from operations and Purchase of traded goods/irelght and handling charges
includes an amount of T 1849 lakhs (prev year® NiL)towards trading in swap gas.

3 Department of Fertilizers notified New Urea Fblicyz'fnr‘urea manufacturing unlts effactlve from 15t
June, 2015, impact on the concession rates of urea has been considered in the Anancial results in
toring of the policy.

4 Purguant to Implementation of Pnnlin'g of Gas for Fertilizers (Urea) Sector, uniform pool fas price
nctified by Pool Operator (GAIL) on provisional basis has been considered, panding notification of
final untform pool gas grice.

& Tha above financial results have been reviewad by the Finance-Cum-Audit Committee
and approved by the Board of Directors dt thelr meetings held on 23rd QOctober, 2015,

& Provious period Figures have buen regrouped wherever necassary.

he Board of Directors

IBr 5K NANDA

23rd Octaber, 2016: :
Cheirman & Managing Diractor

Ahmedabad
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Deloltte o
Haskins & Sells

WWREEENDENT AUDITORS” REVIEW REPORT
LOTHE, BOARD OF DIRECTORS OF

GLELARAT SUTATE FERTILIZERS & CHEMICALS LIMTTES

' Iy

I ‘l&"-'{.‘ Brve roviewsd (he geeompanving Statement of Standufone Unaudited oo, i
savits of GUFARAT S1ATE FERTILIZERS & CHEMICALS LIMUTED {orho
Tty ") Ior the uarter and Six Months ended 30/000015 {“the Stateenent '} é_;:in'_r;
Sigtanined b}’ the ET:}mp&ny pursuant 10 the requirceent of Chinze J4 of 1]33. :
iy ith e Stock Exchangss, except for the disciosures in Pop
rprtan rofarred Lo o paragranh 4 below, This Statement v (e 122 10,
wany ™ Managemon and has boer approved by the Board o
praesibiity i no oo g report on this Staiement baced un owr roev i

o W endertad oue review of the Swiement In acoordance Wi the Rtand ol v (o iew
Shgamemnents (5RE) 2410 “Review of Intenim Firancial [nfomeaion Ferbrmed
fidependent Auditor of the Entity’, issued by the Institmts of Chanered Aec-
ndin. his Standerd rguives that we pla and perform the roview o ol
Asburdnge as w whether the Statement is free of material missiatericit. A review
i};li‘tr:cj primarity o inguities of Compuny personnel and analitical procaiures applied w
rripcial daia and rhus prDVIdﬁ‘-E leza aampranee than an audic Ve have {1tk ;_-*"‘1'-;.L“‘-1'5'4‘:1:i wht
dud:t and, sceordingly, we do not evprece an audit opipion. —

Al vicd o our roviow conducted as stated above, nothing has coms e vur aleniion tha
TR ny Ly boligyn that the accompanying Statement. prepared in accordance with (e
"*'. it Standards  specitied under. Section 133 of the Compantio: At 073 powd
With Hub 7 of the Companies (Aceounts) Rules, 2014 and other ACCOUTHNT p‘ri‘s;é};::l-.?:u.
sensradly accepted in Indiy, hias act disclossd the mformation reauired t b deeto Lo
Tte wibause A1 G die Linting Agresments with the Siaok T : ST
LA G v de b be Jiecdesed, or S B containg any omajar |

T Purtaer, vy also repost that we have traced the number of shares a3 well 2 ;

w1 shmshoiding i cospect of the aggregate amount of [blis sharchelding rnd £
of avv ad welloas the reTCentie of shares p.!‘&dgédjﬂﬂﬂ.un}bcmtd oyl n;‘_:,.;-; -
espact of the aggromsie amoynt of promoters and promwdey group sharsboldins in reems
Of Clasese 35 of the Listing Agreements with (he Stock E:::éhnges moct i ;w ‘-,_1.,‘4;-7;‘,

::f,*iatin_%'—," o i.nf};cs‘tm complaints disclosed in Part 1T - Select Information for the
i‘.‘:.ﬂ(!&“.-d VORI E ol the qfﬂ!{-gtﬂf“'nh from the details furniqhnrl h'r.' s ‘\3_;1_“‘1,:&\.\“

For RLOITTE HAR M !
Charercd Acoonntants

/ . AN Fumi's !r‘..a:gimflion Noo 173440
Pl vamnn Ve s g IR
3‘ { Vo) OARA ; '-'i o ‘\_?\;/’T-‘A P i .‘i
W Lodidrgd )
Drembon e
- h



