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5,ZERSfm GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED
a.-laI .6
4/./6 Fertilizernagar - 391 750. Vadodara, Gujarat, INDIA.

10.03© |-  9299961196 PRO0112j- 1

Fax / Registered Post A.D.

NO.SEC/QTR./2015 23rd October, 201S

Fax No. 022 - 22723121-22723719 Fax No.022-26598237-26598238

The Corporate Relationship Department The Manager, Listing Department
BSE Limited National Stock Exchange of India Ltd.
1st Floor, New Trading Ring 'Exchange Plaza', C/1, Block G
Rotunda Bldg., P.J.Towers, Dalal Street Bandra-Kurla Complex
Fort, MUMBAI - 400 001 Bandra (East), MUMBAI - 400 051

SCRIP CODE : 500690 SYMBOL : GSFC

Dear Sirs,

Sub ;- Submission of Financial Results for the 2nd Quarter ended on
30th September, 2015 under Clause 41 of Listing Agreement.

With reference to the.above subject, please find enclosed herewith:

L- '-> Firiancial Results for the 2nd Quarter ended on 30th September, 2015 as
required in terms of the Clause 41 of the Listinb Agreement with Stock
Exchanges alongwith Limited Review Report given by the Statutory
Auditors , of the Company M/5. Deloitte Haskins & Sells, Chartered
Accountants, Vadodara.

We would al410 like to inform that the same has been faxed within the stlpulated
time of 15 minutes, as required, to all the stock exchanges where the shares of the
Company are listed.

Please find the same in order and kindly take them on your records.

Thanking you,
Yours faithfully,
For Gujarat State· Fertilizers & Chemicals Limited

cs v.v. v EMt*i-an i
Company Se  etary &
Vice Presided* (Legal)
E-mail : vishvesh@gsfcltd.com

Encl :- As above

Ph. : (01 +91-265-2242451. 2242651, 2242751, 2242641 •Fax : +91-265-2240966 - 2240119

Website, www.gsfalimited,com

ISO 9001, ISO 14001, OHSAS 18001 & EN 16081 liertillell Comilililll
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.O. FERTILIZERNAGAR, DIST. VADODARA - 391750

PARTI
Statement of Unaudited Financial Results for the quarter and six months ended 30th September. 2015

(* in Lp.k,h ,
3 months      Preceeding     Corresponding        Year to date        Year to date       PreviousParticulars

3 months 3 months figures for figures for year
ended Bnded ended current Beriod    the previous        ended

30/09(2014 in ended ygarended
30/09/2015   30/06/2015  -previou year-„30/09/2015   _ 3010912014,= /0377015Unaudited Unaudied Unauditod Una-udited Unaudited _ -, Audited1   (a) Net Sales) Income from operations (Net 176218 108448 148160 284666 272480 532457of excise dutyl

(b) other Qeerating Income
Total Income from Operations (not) 176218      108448 148160 28466*3 272480 532457

2 Expen es
a) Coat of material& Consumed 88875 54462 72998 143337 141166 292984
b) Purchase of stook·in4rade 41408· 19553 4083 60961 23070 33462t) Changes in inventories of finished goods, (16551) (15808) 18235 (32359) 6645 2082

work·in·progress and stock In trade
d) Power and Fuel 13296 10404 12083 23700 22717 48840
e) Employee benefits expense 12212 10281 9103 22493 18682 38733
f) Depreciation and amortisation expense 2808 2434 2487 4942 5213 10066
g) Other expenses 16328 13940 14237 30268 26248 57292

TomI expenses 158076 95268 1 35226                     -253542- 243746     4834593   Profit from operations lielore other ingome,
finance costs & exceptional items (1-2} 18142 13182 14934 31324 28740 -489984_gtherincome 2257 1554 2810 3811 474f ,101945   Profit from ordinary activities befom 20399 14736 17744 35135 33487 59192fin&129- Eosta  aid  exceptional  items Q+41

6  Finance costs 571 420 388 991 748 1801-7   Profit from ordinary activittee Store Tax (5-6). 19828 14316 17356 34144 32739 573918  Tax Expense 5564 4226 4925 9790 9485 --7-L+di9  Net Profit forthe period (7-6) 14264 10090 12431 24354 -33254-..4005-010 Paid.up equity share capital 7970 7970 7970 7970 7970 7970(Face value of 7 2/- per Equity share)
11 Roserves excluding Revaluation Reserves

438451as per balance sheet of previous
accounting year

12 Earnings pershare
(of r 23-each) (not annaulised):

a  Basic (in Q 3.68 2.53 3.12 6.11 5.84 10.05
b  Dilut  (In 4 3,58 2.53 3.12 6.11 5-84 10.05-'
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PART It
Select information for the quarter and six months  er-ded on 30/09/2018

3 months Proceeding Corresponding      Year to date   Yearto- Lie"   -previousP*r'culars
3 month$ 3 months figures for figures for year

ended ended ended current period   the previous      ended
30/09/2014 in ended year ended

30/09/201 6       30/06/2015          previous  year              30/09/2015               30/09/2014         31/03/2015
. .

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
A  PARTEOEARS OF SHAREHOLDING
1  Public shareholding

-Number of shares 247677625   247677625 247677625 241677625    247677625  247877625-Percentage of shareholdlng 62.16% 62.10% 62.16% 62.16% 62.16% 62.16%

2  Promotere and Promoter Group Sharoholding
a) Pledged/Encumberod

·Number of shares 0.00 0.00 0.00 0.00 0.00 0.00-Percentage of shares (as e % of the total sharo 0.00% 0.00% 0.00% 0,00% 0.00% 0.00%
-holding of promoter and promoter group)
-Pergelitage of shares (as a % of tho total 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%share-capital of thq company)

b) Non.encumbored
-Number of share, 150799905   150799905 150799905 150799905 150799905  150799905·Percontage of shares (as a % of the total share 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%·holding of prometer and promoter group)
.Percontage of shares (gs a % of the total 37.84% 37.84% 37.84% 37,44% 37.84% 37.84%share3-zipital of the company)

8 INVESTOR COMPLAINTS 3 Months ended
on 30/08/2015

Pending at the beginning of the quarter NIL
Recolvod during the quarter G
Disposed off during the quarter 6

_,F-enlainibg unresolved at the end of the quarter NIL
-

Segment wise Revenue, Results and Capital Employed
ttin Lakhs)Partioubrs 3 months     Preceeding    Corresponding      Year to date       Year to date      Previous

3 months 3 months figures for figures for year
ended ended ended current period    #le previous ended

30/09/2014 in ended yearended
30/09/2015    30/06/2015     previous year 30/09/2015 30/09/2014 31/03/2015

unaudiwd Unaudlted Unaudited Unaudited Unaudited Audited-----------.„=

1 4,{iment Revenue
a) Fertilizer ProduotB 128738 61864 95694 190602 164131 328816b) Industrial Producta 47480 46584 52466 94064 108349 203641

Total 176218 108448 148160 284666 272480 532457Less : Inter Segment Revenue 0 0 0 0 0 0Net Sales /Income From Operations 176218 108448 148160 284666 272450     53241)72  Seament Resulkprofit (+A / Loss M before
Tax and Finance-cost from esh.N,gment

al  Fertilizer Producta 14558 7003 11771 21561 21084 37911b) Industrial Produet  4121 7759 5310 11880 10711 18873To ! 18679 14762 170811 33441 31796 56534Less : (i) Finange cost 571 420 388 991 748 1801
: (ii)  Other unalloc bla expenditure 193 1292 2007 1485 2636 5876: {m) Unallocable Ilicome (1913) (1266) (2670) (3179) 34328L (04341Total Profit Before Tax 19828 14316 17356 34144 32739 573913  Callital EmoloyeA

(Segment assets loss Segment liabilities 1
a) Fertilizer Products 302364 257363 236682 302354 236682 283003b) Ind L1$trial Products 118458 110065 104052 118458 104052 109591c) Unallocated 49963 89083 101575 49963 101575 53827Total 470775 456511

-'

442309- 470775,- 442309 446421----'.-" -

/401:-67) 
/4/  r 4,ILL    .%1.'1
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.O, FERILIZERNAGAR, DIST. VADODARA - 391750

Statement of Assets and Liabilities
(t in Lakhs)Partlculars Standalone

As at As at
30-09-201f 31-03-2016
Unaudited AuditedA EQUITYAND LIABILITIES

1  Shareholders' funds
(a) Share capital 7970 7970(b) Reserves and surplus 462805 438451

Sub-total-Shareholders· funds 470775 446421

2 Non·current liabilitiou
(a) Long-term borrowings 20161 19195
(b) Deferred tax liabilities Cnet) 27282 27615
(e) Long·term provisions 16973 17472

Sub-total-Nontureent liabilities 64416 64282

3 Current liabilities
(a) Short-term borrowings 33780 51088
(b) Trade payables 78571 34798
(c) Other current liabilities 34047 28076
Cd) Shomerm provisions 21176 28313

Sub-total- Current liabilities 167574 142255
TOTAL-EQUITY AND LIABILITIES 702785 652958

B  ASSETS
1  Non-current assets

(a) Fixed assets 225056 221781
(b) Non-current Invest,lents 85773 85773
(c) Long4erm loans and advances 24402 23929
(d) Other non-current assets

-3.197-3UOSub-total- Non-currentisiets 339227 335323

2 Current assets
la) Inventories 100865 63191
(b) Trade receivables 230436 197237
(cl Cash and cash equivalents 9795 35499
(d) Short-term loans and advances 19664 14837
(e) Othet current assets 2878 6871

Sub-total" Current .ssots 363538 317635
TOTAL-ASSETS 702765 652968-.-

Notes:
1  A Limited Review of the unaudlted financial results for the quarter ended on 30111

September, 2016  has been carried out  by the Statutory Auditors_
2  Net sales/income from operations and Purchase of traded goods/frolght and handling chargesIncludes an amount of e 1849 lakhs (prev yearl NIL) towards trading in swap gas.
3 Depa,tment of Fe,tilizers notified New Uroa Policy for urea manufacturing units effectlve from 1stJune, 2015. impact on the concession rates of urea has  been considered  In the finpncial  results interms of the policy.

4  Pursuant to implementation of Pooling of Gas for Fertilizers (Uree) Sector, uniform  pool gas pricenotified by Pool Operator (GAIL) on provi*ional basis has been considered, pending notification offinal unifonn pool gas price.

6 The above financial results have been reviewed by the Finance-Cum-Audit Committee
and approved by the Board of DInctors atthelr meetings held on 23rd October, 2015.

6 Previous period Figure, have been regrouped wherever necessary.

-'#.Lr 
/erd./,1!trit.

Ae ...'.'4.,LI./.Pr:gi 89 order e Board of Directors
.12   e.

0. , V.<A C'0'.V831...'
23rd  October,  20, f: Wr  S K NANOA
Ahmedabad ."*42/1, Chairman & Managing Director
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Deloitte
Haskins & Sells

1,

INDEP.ENDENT' AIDITORS' REVIEW.REPORT
11) THF. BOAR.k) OF DIRE(:TORS OF
G L.I.1  1   Al'  36 ill'IT  FEitTILAZERS  &  CHEMICALS  LIMn' ED

t
i,   te,-<#  h:.1·c  ,·,2: ir·'we 1  11,8 acconippa ing Statibille::t cf Stal,JEilone  I. infi: dited  I i,·i.ai.,.i·. ,

Re·32115 of GUJARAT Sl A'11·  FERnLIZERS &  CHEAUCALS LIP,[rIED  (··the
c ,.0.19403-9 1 11)1 1.Itt· 4. us1<i· 11,14 Six Month  ended 30/00/2015 ("the Si,A   ';·1· j. l·:ii,6
siix <iv.:irted  by  the  Company   pursual·lt to  the  requireiu.erit·  of  Cl:i,ise '

3 Lis/te
6 -  7 ":191-,i·,  v, i.di  t.bj  St.ock  Exchanges.  except  for  the  dis....:1(bures  i.1  1          .      '4.:it···1

refen'ed to ii, twagmph 4 b·:10# This Stateals:,3 r-, ele i'. Ii. 11·t

4 =.r;:r:· 7-  '·     1.' lana,':ek-i·lent   and   lias   h .,en   Approved   by   the   Bard   ,·      (.         ··:    c ), 1
I

i  . -   1 :Jit ,  i. t·.. i Sue a ropoit on «ic Statement ba..sed u,1 eur· re\. i:,·,2

, 50,,·AJE,ad. c,ur· r¢i·iew of the Swiunbu in agoordawKH,$ 1110 .St·,ii.1..,i .. ,1 1 '2,2  1,
Eti»·zement:, (BRE.) 2.410 'Ite:vie:w of Intebm Fil!wi,:ial Infum,ati,)st Per,z.·:or:£ 3
t,idepkni :111 .dridk,lir- cit the Eiill:y . issued by tlis  istitzits of < '11&:i·r   i-ed Acooitirr:211     ,
hidi:i.   1 his Srand:ird  .·quire<, that ue plat and per*3'nk ti-,e revics, t.: ,;1:4.4:1 3,
assul·alice as to wherher the  Statement is free of mitterial raissiwit<:1·,t.iii.  ·1  ,·,- .,4-,-1  4 ·
linlited primArity to in. qllifies of Company personnel and anablical PT  c.k·-·· ··  ,-glied t,:3
1.-

  '..   1, ris.+D .:ial data and Thus provides leSS ,«ul'2*let than an a.:id,L.  „·y nave 201  n
aud,t ed, acCOI·din,L!6'. We do 11,)t erprers an audit Opinion-  -

3.     Ba·,ed 012 our rekifiw conducted as stated above, nathing has come. le v,-.r ar.-1 « 41.-

: · 3:Te-  ).tr  1,>  b·:,1.;o;·r :bat Ole aocompanying Statement. 1:,rere.red in a.crot·do. .·.:, r..,t L,
dt.ret,l-·R.tin.  S·tandards  specjiled under·Section 133 of the ("oini.,mii:,i Ar : .2' 3. re 19
wi:11  tkni,· 7 of flte CD,mpallies (Accounts) Rules. 2014 ilild other accouritins ri-iT:9 1,
£'e'fle!"11>, acceptud in india, hi,·s not disclosed the iTIformation reqi):red t·· 1,: ci:. : . . : ..,;
t,-:'"., i..· , : 1-r.ili·Fe 41 6·i' the List 113 Aa)reer:epts wid: 51162 btoo Ir T. ..chert«    '   ,·     .   ·i
m..MBE:- a 'i  ·,111·11, b Ht,-i bedi:.clo:,cd, er thil it contains onSINMerial  ir:,·.:.._,·..u.:.

'' ,     1  ·  ·-the-: ·,··c 8(,i,n repo:1. tbat ' r  have traced t!le numhw  of s]la,rrs as, ·weJ   .'  '.  ,  .   -
i. ·  ..1 aeholding iii rospect of the aggregate amount e·1-1.),iblic sharcholdint.L .__ f i   : ,· ·,·-
04 1!.·,·. a.·',vwli ag the perceone of shares pledged/encumbered and no:, :.1:a.; 4, g .i  m
r,-<F fo, c)f tho  ag.gres,w amount ofpremoters and  promol,2,' group Sbnre! cildins  3  ,- r-··.
of Cia;,50 35 of the Lisililg Agreements witll ilie htock Exchariges eild ili,: i.,di:it.111.:m
rebtin.k to investor complaints disclosed in Part 11 S'.elect Informat,22 11:>r the I 1,-. r.-,
E,ic#d 30/092.2015 of tbe Statei,ent. fi·om tho details fiErnishe<.1 », d:t.· .i.liul:1' rme:.

For DELOITJ'E HASKINS g. S: I.1.SAsp.,\#

Clf»-«»
Charie..Ird  Ae .jountes

(FiITi ':, R. :gie7tion No. 117# 1'·.:-,;GllnI VAB OARA 151
-,1 , 41.b '..p .c' 21·,.j  '' -- 1-1
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